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Fa  DllSf  #  Commons  providps  rpason  for  appointment  of  Donald  Cor- 

I  llim  DUY  ■  P'*’'^  *)>’  eovprnmpnt. 

^  ^  By  TKMPt  S 

Analysis  Examines  = . . — ™ — ■ 

Shares  of  Textile  Ottawa.  —  Quebec  members  of  passed  him  by.  I  believe  Pinard 
'  parliament  are  up  to  their  old  has  real  talent,  and  the  resident  of 

Food  and  Liquor  trick;  they  are  thinking  of  run-  5617  Canterbury  avenue  Montreal. 

Industries  —  Findings  provincial  election  may  do  better  down  the  river 

II  e  ui  Quebec  for  George  Lapalme,  than  he  has  here.  His  switch 

Generally  Favorable  Liberal  leader.  seems  sound. 

•  I  can  well  remember  the  Gerard  Cournoyer  arrived  on 

Have  the  depressed  stock  groups,  exodus  of  1944.  Adelard  Godbout.  the  Hill  after  a  sensational  by- 
notably  the  textiles,  foods  and  Premier  of  Quebec,  induced  election.  He  is  auite  a  talented 

liquors  whose  shares  are  selling  to- 

an  appealing  mimic. 

day  25  -40  per  cent  below  the  leve  s  provinces  the  federal  iiouse  Hi.s  best  act  is  when  he  im- 

prevailing  at  some  time  in  19al  be-  ,.oii 


Ottawa.  —  Quebec  members  of 
parliament  are  up  to  their  old 
trick;  they  are  thinking  of  run¬ 
ning  in  the  provincial  election 
in  Quebec  for  George  Lapalme, 
Liberal  leader. 


pas.sed  him  by.  I  believe  Pinard 
has  real  talent,  and  the  resident  of 
.5617  Canterbury  avenue  Montreal, 
may  do  better  down  the  river 
than  he  has  here.  His  switch 
seems  sound. 

Gerard  Cournoyer  arrived  on 
the  Hill  after  a  sensational  by- 
election.  He  is  quite  a  talented 
fellow,  and  an  appealing  mimic. 


come  a  buy?  Are  present  prices  al¬ 
ready  fully  discounting  the  le.s.- 
favorable  conditions  under  which 
these  industries  have  been  and  arc 
operating? 

A  categorical  general  an.'-'wer 
covering  about  hundred  Canadian 
common  .'ilocks  i.s,  of  course,  not 
possible.  But  informed  opinion  on 
the  Street  is  inclined  to  favour  to¬ 
day  rather  the  buying  of  tho.se 
Hoeks  that  went  through  the 
wringer  in  the  past  twelve  months 
than  those  in  which  there  occurred 
only  minor  corrections  thus  far. 


is  rated  higher  than  any  other 
provincial  home.  But  many  a 
rii.^appointed  M.P.  here  thinks 
that  an  .M  l...\  in  Quebec  is  a 
promotion  Mere  they  are  lo.st. 
they  see  no  (lope;  here  they  are 
deore.s.srd.  dejected  disappointed 
In  1941  the  e.vodu.s  .saw  rpiite  a 
few  leave  and  all  were  promi.-ed 
cabinet  po.-ts  if  they  won.  Only 
one  won  Ins  riding  and  that  v\as 
I..  P.  I.i/.otle  of  Kamouraska. 
But  down  in  .Sherbrooke  Hon. 
.Inhnny  Bourque  beat  .Maurice 
Gingues,  Hr.  Gauthier  got  beaten 


in  Portneuf  while  the  axe  fell  on 

There  i.s  first  of  ^  ;  Lionel  Bertrand  in  Terrebonne. 


technical  consideration:  The  correc¬ 
tion  in  the  textiles,  food.s  and 
liquors  has  been  going  on  for  over 
a  year  now.  While  the  general 
market  and  most  stock  groups 
reached  their  peak  in  late  Septem¬ 
ber  and  early  October  of  1951,  the 


Then  followed  an  intere.sting 
sequel.  The  Messr.s  Gauthier, 
Gingues  and  Bertrand  all  ran  for 
the  federal  house  in  194.5  Ttiey 
all  won.  They  came  back  as  if 
they  had  never  been  away,  and 


pei'sonalcs  Hitler.  Handsome,  well 
grfpomrd.  with  brains,  lie  ha.s 
plenty  uu  the  ball  Rut  he  has  ai-o 
a  lovely  wife  and  a  growing  fam¬ 
ily.  and  the  appeal  of  .Sorel  is 
more  potent  than  the  dull  call  of 
duly  u|i  here  ii;  Oltavva.  Cour- 
nover  might  have  goi  a  pari  la-  ! 
menlai'.v  as.sislant'.s  job  if  he  had  i 
.'•luck  here,  hut  he  seemingly  can-  j 
no!  spare  the  time.  He  is  pro- 
vineial  cabinet  material  if,  and  I 
vvhei.  ihe  Liberals  get  ;n  power 
in  Quebec.  ; 

It  I.s  ju.st  po.ssuvle  that  lhe.se 
men  may  not  .sueciimh  to  Ihe  ; 
hlandi.-hments  of  provincial  poll-  , 
tics;  or  It  may  be  that  SI.  Laurent 
utters  a  stern.  "Non!"  But  those 
are  among  the  likeliest  to  make 
the  journey  to  tiie  hustings  down 
Duplessis  way,  i 


peak  in  the  mentioned  groups  lies  |  happily  ever 

as  far  back  as  mid-February;  This  "Heiwaids,^ 

ia,  how  their  prices  then  compare  j  ❖  ❖  <♦ 

with  today  on  the  basis  o£  the  i  Now  the  new  aggressive  leader. 

D.B.S.  index  of  stock  prices:-  !  George  Lapalme.  has  come  to 


with  today  on  the  basis  oi  the  i  Now  the  new  aggressive  leader. 
D.B.S.  index  of  stock  prices:-  !  George  Lapalme.  has  come  to 

Feb.  15  May  29!  Ottawa  to  sign  up  recruits.  Those 
Stocks  19.51  1932  |  approached  arc  reputed  to  he 

10  TcxHles  &  Clothing  410.5  261.2 1  Leopold  Demer.s.  Laval:  Roch 


14  Food  Or  Allied  Prod.  123  li 
10  Beverages  474.9 


Pinard,  Chambly  -  Rouville;  and 
Gerard  Cournoyer,  Richelieu- 


The  fact  that  investors  started '  Verchere.s.  Leader  Lapalme  Ha.s 


their  sober  re-appraisals 


a.iked  Prime  Mini.sfer  Rt.  Laurent 


lustrated 'above  —  so  much  earlier.,  about  hy-elections  and  he  .-iays 
presents  a  far  greater  likelihood,  that,  if  there  have  to  he  bv- 
market  experts  say.  that  their  pi  e-  eleelions.  this  L-  a  test  of  .•ilrengih: 
jtent  prices  are  realistic  than  is  the  and  if  things  go  badly  Hien  it  i.s 
case  for  industries  where  what  cur-  jii.sl  a.s  w  ell  to  kno.v  the  w  orst, 
rection  there  occurred  set  in  only  first  a.s  last, 

last  October.  j  in  the  case  of  D  e  m  e  r  ?,  one 

Pick-l’p  In  Textiles  Demand?  |  wonders  why  he  ever  came  here. 

It  would  do  no  good  to  minimize;  I  rarely  see  him.  and  he  is  all  but 
the  world-wide  textile  crisis  re-|  useless.  He  might  do  more  good 
suiting  from  the  revolutionary  com-  down  in  Quebec  He  doesn't  know 
petition  the  later  man-made  fibres  anybody,  and  doesn't  seem  to  care, 
are  staging  against  cotton  and  wool  He  is  one  French-Canadian  going 
and  even  the  oldest  of  the  synthetic  nowhere  in  Ottawa.  He  came  here 
products,  rayon.  It  is  also  a  fact  a  by-election  first  in  1948  when 
that  Canada's  industry,  with  little'  Ligoiu'i  Lacombe  took  a  judge's 
tariff  protection,  is  particularly  hit,!  Job  from  Maurice  Dupiessis.  In 
the  more  so  as  the  dollar  premium]  two  Parliaments.  Demers  might  as 
mcreases  the  incentive  for  foreign]  veil  have  stayed  home  to  judge 
producers  to  dump  their  surplus!  by  his  effectiveness  in  Ottawa, 
on  the  Canadian  market.  |  *o  Roch  Pinard.  it  is  evident  I 

Yet,  there  are  spotty  signs  of  im-;  Prime  Minister  St.  Laurent  | 

proved  con.sumer  demand  for  goods  no  p  ans  lor  him.  Like  so  | 

that  are  offered  so  much  cheaper;  m  1945,''  thV™adr  ha.;  j 


I  The  rai.son  d  etre  of  Donald  Gor- 
I  don  as  pre.sident  of  the  Canadian 
i  National  Railways  is  now  before 
I  the  House  of  Commons  in  the 
I  shape  of  a  bill. 

They  did  not  appoint  Big  Don¬ 
ald  to  the  top  job  the  govern¬ 
ment  can  give  anybody  because 
he  had  been  a  good  head  to  the 
j  Prices  Boaid.  nor  again  brcau.se 
!  hi.s  .signature  looked  good  nn  a 
two  dollar  hill.  It  was  not  even  be¬ 
cause  he  sang  Scottish  ballads 
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1  W’sale  Prices 

^  !  Fall  Steadily 

Nine  Months 

Reversal  of  Business 
Cycle  or  Just  Correc¬ 
tion?  —  Post  History 
Of  Price  Trends  Re¬ 
called 

Has  the  Canadian  economy  reach¬ 
ed  the  turning  point  of  a  business 
circle? 

What  would  seem  to  suggest  s 
positive  answer  to  the  question  are 
nine  consecutive  monthl.v  drops  itl 
the  Irv^'l  of  vvhole.-'Hle  price.s.  From 
a  level  of  243  7  la.H  .luly.  the  Domin- 
inii  Riirrau  of  .Statistics'  index  fell 
in  an  unitilerrupird  downward  .slide 
to  226.9— a  dion  of  seven  per  cent. 

There  are  not  many  preredents 
ill  l■ec<'nt  price  hi.story  for  siieh  a 
fall.  There  were  nine  monthly  de- 
cline.s  between  Deeember.  1948.  and 
'September,  1949;  but  the.v  amoun'ed 

General  vie'v  of  Ihe  plant  of  .Sorel  Itvlu-li  ies  Ltd  at  Sore!.  Queiiec,  which  v  ill  he  the  ^reiie.  on  .luiie  14th  next,  ol  international  eeiemonies  to  only  2'^  per  cent  from  '202  to 
hen  the  lust  fir'sl  of  the  oiial  purpo-e  3  .50  calibre  electronic  suns  being  ptriduced  in  quanlil.v  foi  the  Canadian  and  L'niied  States  navies  IP551  Previously,  there  vvereseven 
e  bring  formally  pre.-'ented  to  U  S  at  d  Canadian  authorities.  The  naval  guns,  plus  120  mr-n.  .anii-airci aft  'guns  for  the  US.  .•\rmy,  represent  consecutive  drops  from  March  to 
le  frr.'I  maior  armament  ever  moduced  in  Canada  for  tlie  United  Slates,  _  ,  ‘  j 

- —  —  -  - - - -  - - - - - — - - iSfptember.  1938,  w  hich  amounled  to 

s  Saskatchewan  Development 'p/an  Extension  Government  Is  To”  1 IL 

"o  Be  Burial  At^Tr^’n^iorr^  P.G.E.  Road  Prepared  For  JJ;  t.r: 
r round  tor  Ltt —  I  o  reace  Ktver  Uetence  r robes  consecutive  dps  from 

,  I  Bill  before  Parliomenf—  j  ,  'December.  1929.  to  September.  1931. 

Defeat  of  Socialists  in  \  Banks  Lending  Power  To  Johnson  Says  Committee 

proYincial  field  would  be  Doubled  to  650  ^  project  only  awaits  good  Croll  ready  to  :  per  cent,  and  was  followed  by  an- 

isolate  federal  members.  Million  l  financing  terms  |  everything  on  table  —  other  seven  months  dip  which,  from 

•  i  *  I  - - -  I  Too  much  or  too  little?  |July,  1932.  brought  the  index  to  its 

•iperial  I'n  The  Financial  Times)  A  government  bill  presently  he-  Kinanrial  Times)  ,  depression  low  of  82.8  in  February, 

ifinniprg  —  From  that  political  I  fore  Parliarnrnt  may  mean  the  dif-;  Sneeial  t  Tie  F'  '  I  T'  19>33 

2  fight,  now  in  its  last  phases  in  ferent-e  between  starvalion  and  Vancouver.  —  Briti.sh  Columbta'.s  .  J*”**  So  much  for  the  recent  history 

>katchevv  an,  will  anything  emeige  prosperity  for  Canadas  youngest  Pacific  Great  Eastern  Railway  w  ill  j  ^  ^  cr-^ndaf' '  i i  vvhole.'ale  price.s  in  Canada, 

alter  the  picture  foi-  private  jand  mn.st  dynamic  new-  industry-  be  extended  into  the  Peace  River  Well  the  .shorransvver  Is  History  will  place  only  a  correct 


are  bring  formally  prc.-'cnted  to  U  S  at  d  Canadian  authorities,  the  naval 
the  fir.'I  major  armament  ever  moduced  in  Canada  for  tlie  United  Slates 


Is  Saskatchewan  Ind’l  Development  Plan  Extension  Government  Is 
To  Be  Burial  OfP.G.E.Road  Prepared  For 

Ground  for  CCF?.  —  T o  Peace  River  \Defence  Probes 

.  I  Bill  before  Porliomenf —  ^  ]  , 

Defeat  of  Socialists  in'  Bonks  Lending  Power  To  Premier  Johnson  Says  Committee  Chairm 
orovincial  field  would  be  Doubled  to  650  pro/ect  only  awaits  aood  Croll  ready  to  c 


Defeat  of  Socialists  in ! 
provincial  field  would 
isolate  federal  members. 


Million 


Premier  Johnson  Says 
project  only  awaits  good 
financing  terms  \ 


(Sperial  to  The  Finanrial  Times) 

Vancouver.  —  British  Columbia'.s 


i.Sperial  I'n  The  Finaneial  Times)  '  A  government  bill  presently  he-  Finanrial  Times)  ,  depression  low  of  82.8  in  February, 

Winnipeg  —  From  that  political  Hore  Parliarnrnt  may  mean  the  dif-;  Sneeial  t  Tie  F'  '  I  T'  19>33 

dog  fight,  now  in  its  last  phases  in  ferent-e  between  starvation  and  Vancouver.  —  British  Columbia'.s  .  J*”**  So  much  for  the  recent  history 

Sa.'katchevv  an,  will  anything  emeige  prosperity  for  Canadas  youngest  Pacific  Great  Eastern  Railway  w  ill  j  ^  ^  cr-^nrlaf' '  i i  vvhole.'ale  prices  in  Canada, 

to  alter  Ihe  picture  for  private  jand  mn.st  dynamic  new-  industry-  be  extended  into  the  Peace  River  '  W  'l  th  T  "  i'  Hi.story  will  place  only  a  correct 

companies  now  turning  their  cyesiair  transport.  (country  a.s  .soon  a.s  eon.-tructinn  can  '  J interpretation  on  the  present  cor- 

vvc.stvv  ard'.’  Many  business  men  are  I  The  government  proposes  to  be  financed  at  a  rea.sonable  rale  of  ^  ^  ‘  recti ve  move  to  the  post-Korean 

nisposed  to  doubt  it.  ,hp  Industrial  Development ,  Fremier  Byron  Johnson  •  ^  u ,  boom.  There  are  a.s  yet  no  signs 

The  elerton  verdict  will  be 'Rank  .Net  i<’  include  eommercial  I  ba.s  announced.  '  ^  '’’ithat  the  correction  iia.s  come  to  a 


the  UNR  because  he  i.s  supremely  known  next  Wednesday  night  i.lune  air  .•erviee  ammig  the  husine.s-es  to  i  While  this  will  depend  a  good 


rompelent  as  a 


two  dollar  bill.  It  was  not  even  be-  "  ■’  Many  business  men  are  The  government  pt'oposes  "’V  .  T  ^  chai-man  Dave  Croll  is  coinc  ''ective  move  to  the  post-Korean 

cause  he  .sang  Scottish  ballads  Uiend  the  Industrial  put  ‘ev  e^v.hmg  on  the  table  In-  Tbcre  are  a.s  yet  no  sign, 

j  well  He  was  made  president  of  'I'be  eh-rton  verdict  wjU  be;Rank  Art.  In  mclude  eommercial  I  ann  urn. a,  of  doing  a  cover  up  he  wil|l‘'’^‘  correction  ha.s  come  to  a 

the  UNR  because  he  i.s  supremely  known  next  Wednesday  night  i.lune  air  .'erviee  among  the  husines-es  to  i  While  this  will  depend  a  good  ^  -tri  i  tease  He  will  ro-'res.s  ■"'’"b  in  May  or  i.s  likely  to  be  re- 
rompplent  as  a  financier.  H'-  but  nio.-l  observers  discount  !  which  t|-,e  hank  may  extend  loan-ideal  on  vvhe'her  .Tohn.son  :s  Liberal  reveal  what  there  is'^to'^re  ' 'bis  month  Thus  would 

The  C'.VR's  perennial  miseiy  and  ncavily  tiie  claims  of  the  conflicting  'and.  at  Lie  sanie  time,  to  rai-e  the  goveinment  gs  returned  at  the  .hine  '  '  mean  II  consecutr-p  dpeline.s  trt 

Ihe  reactioivs  thereon  of  Ihe  lax-  parties.  The  big  wheat -growing  ovei-all  ceiling  nn  the  bank's  lend-  12  elect  nn.  niher  partie.s  cnntend-l  '  1 -wholesale  prices.  In  the  w'orld  at 

payer  are  all  due  to  the  fact  that  P''0'-ince  h-cs  not  experienced  an\  ,ing  activilie.s  from  S2d  miliion  tn^iiig  for  power  have  aLso  given  inti-'  "pon  a  time,  when  I  "-as  unmustakable  signs 

some  governments  in  the  past  rum  a.s  a  result  of  the  aniic.s ' ,$,59  million.  Imation  that  they  favor  northward  ^  boy  going  to  vaudeville  they  hadipf  contraction,  most  notably,  of 

forred  the  CNR  to  buy  in  a  lot  Canada'.s  only  socialist  govern-;  There  is  a  question  of  principle  extension  of  the  line  from  Prinee  su  '’c'  "here  they  started  to  j.g^^  material  pro- 

of  old  eats  and  dogs.  The  Cana-  'blent.  Conversely,  no  grand  new  involved  which  Senator  Crerar  George,  which  will  be  the  northern  bre.s.s  a  girl.  It  was  thrilling  The|(juping  countries  which  experieng- 
dian  National,  through  the  gov-  bra  us  expected  to  follow  a  Liberal  ,,rj,ught  into  the  open  in  the  de-  terminal  when  ronstruction  nowjc'rl  stood  still  and  the  fellow  start- j,piarp  rfrop  of  their  export 
ernment.  ha.s  got  ‘  stuck"  with  ''’'‘"ory.  if  that  is  m  the  card--  .bates  of  the  Upper  House:  'I  have  under  way  is  completed  later  this'^d  to  unwrap  her.  I  am  sorry  to ! commodities,  rubber,  tin  and  wool, 
same  railwavs  that  cofildn't  get  i  Hut  that  is  not  what  the  harassed  great  doubt  about  the  wisdom  of  j 'ell  you  she  tuined  out  to  be  a.The  United  States,  although  en- 


forrrd  flip  CNR  to  buy  in  a  lot,  '  only  socialisi  gr 

of  old  eats  and  dogs.  The  Cana-  'blent.  Conversely,  no  grand 
dian  National,  through  the  gov-  -4  i-''  expected  to  follow  a  L 
ernment.  ha.s  got  ‘stuck"  with  .""‘br.v.  if  that  is  in  the  caidj 
same  railways  that  cofildn't  get  I  Hut  that  is  not  what  the  hai 


!n  the  wake  of  the  three-month  old 
strike  in  the  Quebec  mills  of  the 


i  info  black  ink  if  they  ran  through  electorate  is  being  told  in  the  cam-  making  "  commercial  air  services  ‘‘Tl'ie  P  G  E.  will  be  completed  at-'^uummy.  And  she  still  was  covered,  .gaged  in  a  feverish  rearmament 

!  an  ink  factory.  paigns  now  drawing  to  a  close.  For  possible  beneficiaries  of  the  legis-  both  ends  ( Peace  River  at  the  north  -  I  think  you  will  find  out  that  program  has  been  reducing  the 

!  The  frenzied  financing  of  pre-  I  aH  that  it  is  worth,  both  of  the  two  jation,"  he  said.  ‘‘There  is  plenty  I  and  'Vancouver  at  the  south)."  de-  ,  there  is  almost  nothing  to  see  when  scale  of  her  purchases  abroad, 

i  war  days  and  the  cobweb  fes-  iniajor  contending  parties  are  capital  available  for  sound  pro-] dared  Premier  Johnson  when  ad- 'the  National  Defence  chassis  is  sharply  reducing  the  purchasing 

j  tooned  operations  of  these  lame  !  working  the  "new  era  ’  appeal,  (jpctf.  and  if  a  commercial  air  ser- 'dressing  a  meeting  at  Quesnel  in  ( stripped  down.  In  fact  it  will  be  power  of  wide  areas  in  the  world. 

{  duck  lines  have  always  hurt  the  I  There  are  many  signs  that  thCvjce  cannot  go  out  and  persuade:  the  Cariboo  country,  Quesnel  was  about  as  exciting  as  a  hot  rod  Even  Canada,  blessed  with  a  sur- 

I  CNR.  Ireiteration  is  becoming  more  than  a  private  sources  to  invest  capital  in|for  many  years  the  northern  term- ,  stripped  down.  Just  a  lot  of  dull  plus  of  products  that  are  of  strate- 

The  new  finance  formula  has  tiresome.  p  the  enterprise  mav  be  a  poor  |  inu.s  of  the  government-owned  line,  i  machinery,  gic  importance  to  a  rearming 

'  been  evolved  by  Donald  Gor-  !  political  motives  behind  f„,.  the  government  to  help  to  j  although  the  original  route  was  to:  True  there  have  been  crimes  world,  is  selling  les.s.  proportion- 

I  don.  He  has  becn-sitting  up  w  ith  '’‘f'  -''‘'boS-  H  'be  C.C.F. fiance."  j  Prince  George-a  project  only  now  committed  But  they  will  neither  be  neighbour  to  the 

]  a  sick  balance  ever  since  he  took  f"''  ''  investors  Too  Conservative  (being  fulfilled  by  construction  g,  ^ad.  nor  a.-'  big.  nor  as  man v  a.=  South,  In  the  first  four  months  of 

I  over  in  the  fall  of  1949  Now  j  ""‘d  term,  for  example,  tho.'.e  _  ,  _ _  (crews.  L.„„  ti-.^  i.-arnh:>m  'ceanHal  I  'be  U  S.  had  taken  64.5  per- 

'Continurd  c-n  Page  lOi  ioiicly  13  par 


^reiteration  is  becoming  more  than  a 


Christian  Democrats  Latest 
Entry  in  B.C.  Election  Race 


i should  lose  out  in  its  bid  for  a  ,  , 

Investors  Too  t  onservative 

third  term,  for  example,  tho.'.e- 

iloncly  13  pariv  members  in  the  The  Financial  Times  has  been  de- 
:  federal  hou.-e  will  have  tneir  roots  a  num'oer  of  articles,  and 

(cut  from  under  them.  The  C.C.F  .'ecently  a  spec. al  section  to  the  pur- 
i  movement  originated  on  the  prair-  bb-se  of  amu.smg  mtere.-t  in  the  dire 
,  .u  .  J  .  financial  need.s  of  many  of  the  199 

les,  and  the  west  mav  provide  its  „ 

,  .nri\-alp  air  taxi  operators  in  t.an- 

Durying  ground.  .inn  .  ,  . 

ada  who.se  expansion  is  \  ilal  to  the 

i  Farmers  Impatient  of  a  rountrv  two-. 


proved  consumer  demand  lor  goods  •  ^  |  a  sick  balance  ever  since  he  took  "  Investors  Too  Conservative  luiiuit-u  uy  LunMiutwon  g.  g,.  rnanv  qj:  m  ui 

that  are  offered  so  much  cheaper;  ^"7  m  1945  '' 'X^TaTade"  h-';  I  ^bw  'bim.  for  example,  tho.^e-  t-,  has  been  de- '.'bu  imagine.  The  Farnham  scandal  |  'bb  US.  had  taken  64.5  per- 

than  they  were  a  year  ago.  Retail-  - - _ _ 'Continued  on  Page  10'  ,lonciy  13  parly  members  in  the  .  n  her  of  -iticles  and'  ''''b*’  PiPmier  announced  for  the  ha.-:  blown  up  in  the  probers’  facesjbbb'  of  Canadas  exports:  this  year 

er.s‘  inventorie.s,  at  any  rate,  have  .  ,  ,  '  '  i  f*=beral  hou.-e  will  have  toeir  roots  'bung  a^  , ^^he  took  onh 

been  rediieed  and  a  pick-up  of  f  l|irfc/f/|ff  fg  £>tn  C  I  under  tnem.  The  CC.B  „  -  „  ‘l,  ,  the  dire  Power  C'ommis.=  inn  is  studying  the  compan.^on  with  what  was  allegedly  I  April  only  .i2  percent. 

order.s  at  the  mills  would  .seem  in  ^  ^  Iwilflll  L/CTTlOClUlS  LdCLlCSt  :  movement  originated  on  the  prair-  ‘  ^  ceH^'of  manv  of  the  ion  i  POi-'-'ibiiity  of  serving  the  central  .stolen.  It  is  perhaps  like  stealing'  A  further  factor  that,  will  tend 

order.  C'anadian.s  have  been  hold-  ¥7  i  *  D  171  **  A  P'bvide  its  .  nnpra'nrs  in  Can-  ‘blrrior  of  the  pro\-iQre  with  na-  half  a  dozen  pencil.s  from  Eaton’s. '*b  pu.«h  Canadian  prices  down  in 

Ing  up  their  purrha.ses  m  the  ex-  LfltVy  III  D.C.  LlCClWIt  KUCC  burjing  ground.  ("da  Vho-e  expansion  is  vital  fo'the  powe,-  in-  Compared  with  the  vast  'ornover  'b-  b'on'b^’  ^ 

pectation  of  lower  prices;  but  they  j  Farmers  Impatient  development  of  a  rountry  two-  ’''b^d  of  waterpower.  thi.-  is  veiy  little.  ;mium  of  the  Canadian  dollar  which 

drlsTd  rasm^l"redura7'?mu?ale'  HnanriarTimes)  !  ^bb  bucy  men  on  the  land  have',:,,,^,  ^-h.rh  will  likely  never  This  would  eliminate  ronflirt^  Liherals  not  IVorri^ed  ' lL7eSd‘'JomTbtit'iorfor  domeftm 

dressed.  Easie,  credit  ma.v  .-timulate,  Vanrouver  -  Never  before  have i  .schools  were  e-aMr-hed  thev  '"^''"''enre  with  the  ,ee  any  othe-  but  air-borne  vehicles  with  fishing  interest,=  who  have  -  We  have  nothing  to  hide.  ^ 

purenases  ton.  different  part.e.s  battled '  wn„iH  be  financed  bv  the  govern-  wrangling,  mo.stly  by  .stav-  ^f  transportatmn.  It  earned  once  a  been  oppo-smg  the  government  the  Liheral.s  Healthv  Reaetion 

The  shake-up  in  the  textile  union  political  power  m  Hritr-h  Col-  ment  as  i:  done  ,n  re.  e  to  '  t'  Pbhtical  gathering.s  headline  ‘•Conservation  of  Finanrial  earlier  intention  to  dam  the  Oiies-I  Some  Conservatives  have  gone  ^  in>  n.eatiion 

tn  the  wake  of  the  three-month  old  election  r-  June  12  i  imininpalifirs  Tne  oue”tin'"'"f'p  ''^bcial  Credit  •  p-ftiliitionr-  Scored. '  giving  expre.s- :  nel  River  —  a  procedure  which  to  ordnance  in  Plouffe  Park,  To  many  observers-they  are  in 

strike  in  the  Quebec  mills  of  the,  Lg,p.,  entrv  i-  the  Chn-tian'man  Calhol  ^  '  t"?  election  platform  in  Regina,  Law- U, on  to  the  feeling  of  frustration  ofiwould  seriously  interfere  with  one  Ottawa  and  after  fme-combing  thejthe  majority  today— the  present 

largest  producer  would  also  md.  ^  g,.oup' pledged ;  school  boards  wouTd'"be  V  matter ^  ■’ir-^ervice  operators;of  the  most  promising  salmon  place  havj  reputedly  exhumed  al- 

cate  that  utterly  tinreali.stic  '»  «b .  ^  ^  ®^‘:crop  of  Ploction  orators  as  "kid.s  after  a  number  of  attempts  to  ob-  U^Pawning  areas  (most,  nothing  correciion.  a  return  to  normal  alter 

demands  on  an  industry  in  the' backing  V  Catholki  Boman  C'atbol  c  '  1  Jf»'d  cry  babies "  "It  is  the  politic-^, am  funds  from  investors,  the  banks  Tap  Natural  Gas  Fields  I  V’"® 

throes  of  depression  W'lll  be  dropped ...u.  , _ _ Homan  Catliolic  .mnools  would  i-ns  who  have  the  foot  and  mouth  pv  fha  ^arentaoce  comnanies.  jare  not,  worried.  If  the  Conserva-  nat  tooK  Place  alter  tne  out 


cate  that  utterly  unreali.st.c  wage:^^  negotiation  T'-bP  "'action  orators  as  "kid.^  after  a  num.ber  of  attempts  to  ob-  spawning  areas  most  nothing^  -  -  ‘ 

demands  on  an  industry  in  the' Roman  Catlm!  c  ■  ,  ,Jf»'d  cry  babies "  "It  is  the  politic-^, am  funds  from  investors,  the  banks  Tap  Natural  Gas  Fields  I  r-  ing 

throes  of  depression  wull  be  dropped:  ^  ,  .  ,  ceekmc  the  Catbolic  .mnools  would  lans  w'ho  have  the  foot  and  mouth  or  the  acceptance  companies.  jare  not  worried.  If  the  Conserva-  "S  hat  took  place  after  the  out 

or  adjusted.  i',";.'  "  have  been  seeking  the  curriculum  laid  down  disease  ’  he  contended  '  J?  1  .  dd  not  nm  '^'hen  a  gas  pipeline  is  lives  want  to  make  something  of  break  of  w-ar  in  Korea,  which  was 

establishment  of  the  separate  j  .  .  ,  uisease,  ne  comenaea.  Yet.  the  campaign  did  not  pro-  .  ,,  .  ,  „  .  ,  ,  ,,  ,  .  .  „  feared  to  usher  in  "World  War  TIT 

Against  this  background,  textile  school  system.  he  department  with  considera- 1  while,  actually,  few  westerners Luce  a  flow  of  capital  into  the  m-  into  British  Commbia  ^hey  will  have  to  find  something  ^ 

and  clothing  stocks,  inasmuch  as  Although  thgs  party  was  first  !  ^bweier,  for  Roman  Catholic; subscribe  to  the  political  philoso- Lustry.  The  only  major  known  air  probably  tap  the  natural  else  to  make  something  of.  So  says  shortages  to 

the  D.B.S.  averages  are  a  guide,  can  mentioned  at  a  convention  of  the  as  phy  of  the  C.C.F.  most  of  them  are  transport  f  i  n  a  n  c  i  n  g  in  recent  country  the  government  anyway.  of  m  Canada  otLr  than^those 

be  bought  .37  per  cent  cheaper  than  British  Columbia  Catholic  Educa-;^'L'°'"'''  .  Catholic  schools  disposed  to  make  due  allowances  for  r.ionths  has  been  that  of  Prospec-  piocecd  south  through  the.  Now  there  is  the  matter  of  serv-  forward  buying,  and  no 

lest  February.  This  level  would  tion  Association,  there  has  been  no'"""*  ‘''’-'Hfutions  would  receive  free-  the  alleged  frailties  of  the  Douglas'tors'  Au'xvays  Company.  Limited,  The  Alberta  government  ing  fork.yn  de  luxe  quantities  and,^^^^^  economic  reason  for  the  steep 

seem  to  di-scounl  pretty  well  pre-  off.cgi  endorsement  from  the  taxation,  and  free  text  government.  They  are  no  longer  This  company  is  a  subsidiary  Anglo- 1  ba.s  already  given  Us  approval  to  buying  of  CWAL  s  shoes  absurd  ^ise  of  prices. 

sent  lower  earnings  pro.spect.s.  church  or  its  allied  organization-  <^lher  .•services  would  he  the  dreary-eyed  reformers  they  Huronian.  Limited,  and  the  funds  Pxpoi’t.  although  the  pipeline '  numbers.  The  story  'bat  it  iviorgover,  they  point  out.  the 

Liquor  Demand  Not  So  Bad  Other  parties  eonlestincr  for  'be  Roman  Catliolic  .Undents  were  when  the  party  fir.st  attained  .Continued  on  Page  19t  project  has  yet  to  receive  author!- '  looked  a  year  ago  as  if  there  was  „yernment  with  its  policies  had 

power  are  Ihe  Liberal.-,  headed  hv  '^’’e  Liberals  are  appealing  for  power  in  1944  Like  the  Social - i  zalion  from  federal  agencie.s.  .going  to  be  a  hot  uai.  :  favored,  and  rightly  so,  policies 

veiages  stoc  .s  are  own  ..9  per  By,.,,,.,  ,john-on-  the  Con-  suPPort  on  Ihe  .-irength  of  their  Credit  administration  in  .Mberla.  l-feRc]  Development  of  ga.-  and  oil  field.-  ^  i  Ib^t  were  designed  to  curb  demand, 

feol.  If  beer  were  not  thrown  m  ,  ,  ,  .  ,  record,  laymg  .-Ire.-s  on  the  econ-  'bey  have  adjusted  Ihetn.-elves  to  Brazilian  FieaU  sovernment  got  ready.  W  hen 


sent  lower  earnings  prospect,-. 

IJquor  Demand  Not  .So  Rad 

Beverages  stocks  are  down  29  per 
feol.  If  beer  were  not  thrown  in 
with  the  liquors  in  Ihe  D.B.S.  aver¬ 
age,  the  drop  for  the  latter  would 
be  high  in  the  .39  per  rent.  The 
large  Canadian  liquor  cnmpanie.s 
are  doing  their  business  predomin¬ 
antly  in  the  US.  The  New  York 
b-okeragp  firm.  Shearson  and 


,-rrvalivps  led  hy  Herbert  An.-enmh,  '''''■'’'b-  laying  .Ure.-s  nn  the  e<'on-  'bey  have  adjusted  Iheinselves  to 

former  finance  mini.-ter  in  the  .-lahility  of  the  piovmce  and  "'e  .-tern  realities  of  political  en-  ohOWS  UiplOlTiaCy 

coalition  government:  the  C'C.F.  biriu.-lrial  boom  fh.at  ha.s  p;-e-  viroument  Ottawa  —  People  in  Toroi 

I  .Sneiali.-t  I ,  wlio.se  chief  i,-  Harold  .-mce  the  wa''.  Botii  the  lo  eti  among  the  slalwaiUs  of  the  talking  about  how  .-mooth 


- jzalion  from  federal  agencies. 

||.^2ili2in  HcSicl  Development  of  ga.-  and  oil  field.- 

.  I  I  in  the  Peace  River  i.-  one  of  Ihe 

'hows  UiplOlTlftCy  itirineipal  rea.-ons  for  the  current 

Ottawa  —  People  in  T’oronto  are  interest  in  northward  extension  of 


*  ^  ' .Social i.-t  I ,  wlio.se  chief  i,-  Harold  .-mce  the  wa''.  Botii  the  lo  eti  among  the  sialwaiUs  of  the  talking  about  how  .-mooth  Henry  »jif.  PG.E  In  that  territory,  al- 

argp  na  tan  iqii  r  c  rnfanie.s  gi,^  .Social  Credit,  managed  Hiheral.s  and  Conservative-  have  nm theie  ij.  now  little  enthusiasin  Rorrien  ■' a.-  at  the  annual  meeting  -liough  from  the  ,-tandpomt  of 

!nHvT1h  hL  Th'’%'’  v'-Ub,''  Hr.  E  G.  Han.-ell  of  Alberta  <''^"Tied  fv-u  the  eennomv  of  ,hr  f"''  'he  crown  eorporaftons.  In  fact,  p,g,.,t,,n  Traction  the  other  day  q.p,.ht  traffic  the  agricultural  and 

h-nWpL-.pL.-m  sihp-r-nn  !  "’ho,-F  p^•tne.pal  .standard  bearer  in  P''e'inrp  would  he  np-.p.  if  the  mo.-t  party  members  are  aware  of,  j,  jprni-  that  a  .-hareholder  got  pnal  and  timber  produetinn  of 

Hamill. 'recently  declared^  lot  of  I '”'3  P'ovinee  w  A  C,  Bennett,  -^--ab.-t.-  or  .Soc.t  Ctedu  grouo:  and  nominated  b.n.elf  for  fne  eolumbta  would  LioT  of  ’  cuspidoL  on ';;L' ^a^ds!  | 

current  new.s  abou  the  jgg.,ng  i ''  ho  bolted  the  coalition  over'hos-  '’'"’'ued  power  Lh  h  -L  ^e  offimal  no-,  a  ,  The  government  tried  to  cancel  out 

liquor  busines.s  in  the  States  as  1^"'’’  favonng  -ering  that  H  atf  LnternLL  riemurred  One  WHERE  TO  FIND 

“sheer  propaganda  "  Whiskey  sales  j  Arrhbishnp's  Program  I  socialization  of  public  utilities  and  the  tob  it  should  be  em  Lt”  Lconder  '  neces-ar>  o  PGE  appears}  ordered  and  had  some  success  But  i 

Sr.  January  and  February  were  only  I  The  platform  of  the  Christian  eoura-ed  to  co  ahead'  : ^  v,=  aia  a  more  prosperoiislstuff  half-way  finished  cannot  ^  , 

13  per  cent  under  a  year  ago  when  !  Democratic  party  was  ongina]ly|  Sorreds  Have  FunrU  i  ^nL  general  apprai.-al  of  the  Lot^think  so.  Let 'the  name  stand '  Completion  to  Prince  al  way. s  be  cancelled.  A  deal  is  a 

Americans  had  frantically  stocked  based  on  a  program  outlined  by'  Th<=  Social  Croditprs.  who  Douglas  government  is  apt  to  ovei*-|and  the  vote  would  be  taken  -^lould  insure  a  consider-  deal,  and  once  committed,  there  is  Covering  the  Insurance  Field 

up  in  fear  of  war;  but  they  were  Archbishop  William  Duke  with  a|been  under  bitter  attack  by  their, look  the  fact  that  it ‘has  been  ac-lcordin-ly  Thus  did  he  avoid  increase  in  business,  and  the  no  backing  out.  What’s  Happening  in  Britmn 

rune  per  cent  above  19.50  view  to  having  Roman  Catholic ,  opponents  for  bringing  m  leaders  corded  almost  no  editorial  support,  scene  and  a  hot  debate  that  surely '  consistently  The  records  will  show  sub.stan-  L  . 

(Continued  on  Page  lOl  schools  brought  into  the  province's  of  their  partv  in  Alberta  to  heln  t.  hac  honn  accaiinzi  .r.nf.n.im.ci.r  v... ! _ u  . _ ;  Paying  its  way  operationally,  al-  ''3^  cancellations.  The  Liberals  xijnts  fn  Tnvpstnrs  . 


.going  to  be  a  hot  war.  •-  .  j 

i  .  ...  ...  ..  ;  favored,  and  rightly  so.  policies 

Get  ready,  .-aid  the  authorities. .  .  .  ,  ,  ,  , 

,  ,  ,,,.  that  were  designed  to  curb  demand, 

fne  government  got  readv.  When:,,,,  .  .  j  .  , 

,  ,  ,  I  What  tne  real  trend  is  can  only 

Ihe  war  cooled  and  Korea  chilled.',  , 

be  seen  when  government  assumes 
the  numbers  w  ere  not  recruited.  „  .  .  ,  ,  '  .  ,  , 

nnn  ^  neutral  role  again  which  it  has 
If  you  ,iro  told  to  have  l(H).9no  .  —  < 

been  doing  of  late  in  the  matter  of 

troops  vnu  need  a  lot  of  colonels  _ _  ,  _ 

,  ‘  ,  „  ,  ,  special  exei.-e  taxes  consumer 

.Slid  a  lot  of  .'u.-pidor.-.  But  if  the  _ ,  u  ■  . 

,  '  credit  and  bapK  loans  lltey  expect, 


“sheer  propaganda.  '  Whiskey  sales 
>,r.  January  and  February  were  only 


■  '  a«,/ ,( uiiiirai  ano  „  g,  (joes  not  materialize  you  arc 

>al  and  timber  production  of  with  a  lot  of  eoloncL  and 

'ntral  Bnti.-h  Columbia  would  ^  lot  of  cuspidors  on  your  hands, 
■obably  rank  higher  in  impor-  The  government  tried  to  cancel  out 
-  ja  great  deal  of  what  had  been 

In  anv  ei'en'.  the  PGE  appears  ordered  and  had  some  success  But 


a  pick-up  of  bu.-Piess  as  a  result  of 
‘Continued  nn  Page  19i 


WHERE  TO  FIND  IT 


i railroad  is  already  consistently  The  records  will  show  substan-  Gods  Destroy 


schools  brought  into  the  province'si  of  their  party  in  Alberta  to  help,  It  has  been  assailed  continuously  by!  would  have  been  a  newspaper  head-' operationally,  al-jtial  cancellations.  The  Liberals  Investors  .  7 


Company  Earnings 


public  school  system  in  such  a  way] fight  the  battle,  have  been  pointing  all  of  the  daily  papers  in  Saskatche- iline. 
that  their  religious  character  to  Alberta’s  prosperity  under  a  wan.  Almost  nobody  reads  the  few  I  Mr 


.though  still  plagued  with  debt,  cla""  they  are  in  the  clear  on  that  stock  Market  Record  and 


(Conditions  have  improved  since 'one  too. 

Lthe  days  when  the  late  Premier!  Might  Have  Been  Too  Little 


Net  earnings 

(000  omitted)  Earned 


Other  Market  Statistics  . 
News  of  Western  Oils  and 
Mines  . 


Previous  total  . 

87,4.508  842, 1A9 

Can.  Caruiers... 

11.709 

2.004 

McIntyre  Pore.. 

2.464 

2.427 

Nat'l  Sewer  P.. 

124 

185 

Ventures  D.  ... 

Mia 

9045 

Burrard  DD  ... 

2RI 

170 

Castle-Trelh 

.4,46 

95 

Belleterre  Que. 

252 

,310 

London  Hosiery 

12 

55 

Anacon  Lead 

9.59 

849 

C.  Que.  Gold. 

;t.'id 

!7H 

ycarninas  rengmus  cnaracter  to  Aioerta  s  prosperity  under  a  wan.  Almost  nobody  reads  the  few  Mr.  Borden  then  put  the  matter!,.  ,  ,  .u  .  .  ^  -uu.  News  of  Western  Oils  and 

earnings  credit  government  and  de- 1  publications  which  do  espouse  their  to  a  vote.  The  man  who  nominatedl^Lt  m-  "'^7  1  Mines  .  9 

(OOOomiUedl  Earned  According  to  this  program,  Ro-  daring  that  they  could  do  evenjeause.  Moreover,  the  pool  publica-i  himself  had  forgotten  that  there],,,  ^''ver  declared  himself  as  Meanwhile,  we  have  more  serv-  Developments  in  Maritime 
1951-52  1950-51  per  sh.  Catholic  schools  would  sub-  better  in  British  Columbia.  Social ,  tions,  like  the  Western  Producer !  were  thousands  of  proxies.  He  had|^°  regarding  the  orpfian  road,  ing  forks  and  more  ladies  shoes  than  ^®2*^;^ndon  Hosiery" 2* 

87,4.508  842,189  mit  to  inspection  of  the  provincial  Credit  leaders  confirm  the  existence  ]  and  the  Western  Farm  Leader,  j  forgotten  that  as  against  printed original  pro-  we  need.  But  we  did  not  get  stuck  Anacon  Lead  9  Mackeno  M.  9 

2;!^  2427  in  education  department:  Roman  Ca-  of  a  $100,900  campaign  fund  raised!  evade  commenLs  of  a  political :  ballots  everybody  would  have  to  I  as  vve  might.  Bathurst^  P^&P.  2  .McIntyre  | 

1  na  9^  062*^  tholic  teachers  would  qualify  un-  by  private  subscription  in  .Mberta  character.  The  dominating  Saskat- '  w  rite  in  the  name  of  this  self-!  ‘  I  am  not  going  to  become  foster-  The  criticism  is  now  that  we  have  ^  ^  3  Monfau^^n^5^^  9 

2RI  170  i.o.Va  '^er  Ihe  law  and  be  presented  by :  to  be  spent  in  this  province.  chewan  Farmers  Union  prides  it-  nominee.  jfather  of  thus  illegitimate  offspringl'oo  much;  but  how  much  worse  it  ca/qe-Trethevv.  9  Nan.^&ewer  *P.  3 

252  ■t?o  0  department  for  ratification  by  |  Hospital  insurance,  which  wa.-  in-  self  on  its  neutrality.  |  So  instead  of  creating  a  scene  of  two  unnatural  parent.-.  It  was  |  might  have  been  to  have  got  into  a  Celgar  Dev  p  t.  2  Power  ^9^9  7 


land  provoking  a  debate  on  the 


imoters;  -A  ith  so  many  things  as  we  might.  Battiurst  P^&P.  2  .McIntyre  Pore.  9 

I  Belleterre  Que  9  Mexican  Light  2 

I  "I  am  not  going  to  become  foster- 1 The  criticism  is  now  that  we  have  b..4.  Oil  3  Monfauban  M  9 

jfather  of  thus  illegitimate  offspring i'oo  much;  but  how  much  worse  it  cas't'ie-Trethe^w.  9  Nan.^&ewer  P.  3 

of  two  unnatural  parent.-.  It  w-a-j  might  have  been  to  have  got  into  a  Cetga^r  |  Airways  9 

a  w'aif  left  on  mv  door-tep.  It  wa-’^^ar,  and  have  too  little,  and  to6  ons  Quebec  G  9  P.‘o\'‘t.  Transport  2 


9  Tenebonne  Tit.  li) 
;-i  Tlirift  Store.5  3 


Total  to  dale  880.72J  848.97,4 
rhange 


Net  loss 
a  On  'A'  stock. 


the  department  for  ratification  by  |  Hospital  insurance,  which  was  in- .self  on  its  neutrality.  j  So  instead  of  creating  a  scene  of  two  unnatural  parents.  It  wa-jmight  have  been  to  have  got  into  a  Ceiga^r  '■  2  ^ 

the  .(’hutch:  all  Roman  Catholic | troduced  hy  the  eoalition  goxern- :  Continuniis  Outside  Barrage  land  provoking  a  debate  on  the  a  waif  left  on  m.v  doorstep.  II  wa-:'^ai'.  8nd  have  too  little,  and  to6  ..ons  Quebec  G  9  Piov'i.  Transport  2 

schools  would  receive  finanrial  aid;ntent.  eonliniies  as  one  of  the  most]  From  beyond  the  provincial  bord-  need  for  a  seconder,  he  let  thing.-  conceived  in  the  sin  of  poht  ieal ;  late?  So  rea.-on  the  Liberals.  DonaJda_M_  Tenebomie^Tit.  10 

and  other  benefits  now  available  1  content mus  is.-ues  of  (he  plee”on  eis  in  .Manitoba  and  .Mberta  almost  take  their  course  Nothing  of  eour.-e  nece.-sity;  if  was  begotten  in  the;  What  I  am  saying  is  that  the  gov-  2 

to  the  piovincial  public  schools:  j  rampaign.  .Although  Premier  .John-  a  continuous  barrage  ns  directed  at  iwas  ever  heard  of  the  self-nominat.  j  iniquity  of  a  half-million  dollar ,  ernment  is  not  worried  about  scan-  Frobishe,.-  "  We.-t  .A.-hlev  7 

Catholics  would  rent  their  schoolsj-on  differ..;  with  some  TT.emhers  of  the  CCF.  government  The  support  |in"  "’’sn  after  the  ballots  were|campaign  fund  I  refuse  to  be  theidals  and  exposes  How  does  that  9  Yukeno  ^ne»  ^9 

to  the  department,  and  when  new  (Continued  on  Page  10)  (Con’anued  on  Page  10)  1  counted.  godfatlier  of  such  foundlings.’*  1  (Continued  on  Page  10)  _  irvmg  OU  3,  - 


(Con’anued  on  Page  10) 


godiattier  ol  such  foundlings.’* 


(Continued  on  Page  10) 


^7  ^  THE  nVANTIAL  TIMES.  JUNE  B.  1«).’2 - 

Celgar  Company  Thrift  Stores 

Gets  Green  Light^^K^^^KBs  Earnings  Gain 


Dividend  Declarations 


For  Big  Project 

Granting  of  forest  license 
opens  door  to  65  million 
mill  program 

Spffial  to  Thf!  Finanrial  Timos 

VanfOu\fr  —  Tnc  B.it.sh  Co- 
,  iDTihia  eovprnment  has  approved 
th»  app.;('a‘.;on  of  Celpar  Dovelop- 
iront  Lta.  fov  a  foiT^:  manasement 
I’lConsr  *0  the  Arrow  Lakes  section 
of  the  province,  and  th.s  gives  tne 
parent  company,  Ce.ancse  Corpor¬ 
ation  of  ,\merica,  the  greei^  light 
for  its  ,srt'i,n(i(VnftO  nrogiarr.  involv¬ 
ing  construction  of  pulp,  news¬ 
print  and  sawmills. 

There  had  been  opposit.on  to  the 


On  Peak  Sales 

Expansion  Program  Con¬ 
tinues  With  9  New 
Modern  Stores  and  9 
Remodelled 

Year.*  ended 
Mar  23  Mar,  .31 


Oner,  profit  ... 
»  .\et  earnings 
Earn  per  share 


7fi(>,06.S  .i0rt,113 
28.1,761  200  211 


Ahitibi  P  &  P,  Pfd, 
.\crtrlja-Al iflnf.c  ' 

Acad  a-Atlani.c  i.'o’r.mon 
,\cad:a*.\tIflnT.c  Pfd 
.•\mal>:*nia;ed  Electric  .. 
Anji!o*Canadian  P  P.  . . 
Anfi'o-Canadian  P  ^  P 
.X'lC.o-Nf.d  Pcve'.opm^nt 
Asbestos  c’r»rp. 

.Ashdown.  J  H  .  .A' 

As-sfjc  Tcl.  A:  n  6  , 

A‘:>oo.  To!.  lA  Tcl.  Aiv<‘a'.'S 

•Auto  Fabric  ’A’  . 

.\nto  Fabric  B'  . . 

Auto  Electric  A*  . 

Auto  Electric  c*om . 

Rarbcr.Ell;?  Common  ... 


Annual  report  of  Thrift  Store.e  Relding-t'orticei; 


I.iiTuted  for  the 
March  23,  13.i2, 


,12  weeks  ended  Reldinc-i'orticelli  Pfd, 
shows  continued  S'’", 


■  '  .‘•'■'.u'  .  »  .1-  Rraloine  Mines 

improvement  in  the  opeations  of  the  B-azitian  Tract  inewi, 
company,  with  ret  operating  profit  t  G  Bnght  &;  Go  Pfd. 

I  up  over  50  per  cent  and  net  earn-  R  A,  Banic  Note^ 

in.  .,.1.^1. r  I  o  »  ing.s.  43  per  cent  greater  than  for  v"'!!.  olLa'”"'’'  ' 

print  and  sawniu...  F.  L.  Hart  preceding  fiscal  year.  Kr 

There  hart  been  oppo^tt.on  to  tne  AIRD.  Provident  of  Sa!r«  in^’rrasod  28  per  cent,  fol-  Bruck  .Mills  A’  . 

Celgar  application  from  Kootena,'  Odniinion  Dairies  Limited.  Mont-  lowing  a  27  per  cent  increase  in  Bruck  yiill.s  B'  . 

Fo.est  r.oriucts.  confolled  by  tnc  announces  the  appointment  of  the  previous  period.  However.  R‘\'|Vnp,on' ’ 

\V  M  l.eutnold  interests  o.  ^po-  p_  Hart,  as  a  Vice-President  while  net  profit  before  faxes  rose  Btunszk  l  o"  Ltd  ,  A 

kanc.  IVash..  which  sougnt  ih  ’  General  Manager  of  the  Com-  63  per  cent,  from  S353.374  to  S.188.-  Burns  5:  Co.  i.id  ,  'Bl  .. 

right  to  111. 1. re  some  of  tne  tun-  pany.  162.  income  taxes  of  ,?312.4fll  were  Burns  A;  Co.  {-'h  .  [A’  .. 

her  included  in  Ihc  Celgar  forest  pl-om  1P44  to  1349  Mr  Hart  was  more  than  double  income  taxes  of  Diw  Dock  ”  A'‘ 
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DIVIDENDS  DECLARED 

And  Other  Official  Notices 


THE  CANADIAN  BANK 
OF  COMMERCE 

Dividend  No.  26! 


DOMINION  GLASS  COMPANY 
LIMITED 


_ _  ,  ,  '  Notice  IS  hereby  given  that  a 

it.' dividend  of  one  and  thi  ee-rjuarter? 
niVTDF.NO  OF  T\\F.NT5-^VE  p^j.  iiSj-,,  i.);,-  been  declared 


rF.XT.S  pci  Share,  plii^s  an  EXTRA  me  PREFERRED  .STOCK  of  the 
FIVE,  (ENTS  por  share,  on  tne  tvimpany  for  the  quarter  ending 


paid-up  Capital  Slock  of  thus  Bank  me  .3nth‘  dav  of  .Time  13.52 

has  been  declaied  for  the  quarter  ‘ _ 

ending  .list  Jol.v  1352  and  that  tne  ,, 

same  will  he  payable  at  the  Bank  ^  rlmdend  of  Fortv’  C< 

and  Its  Blanches  on  and  afte:  -u,,. 


FIRST  day 


.Notice  IS  also  nereoy  given  that 
a  dividend  of  Forty  Cent.?  i4fl 
cents'  per  share  has  been  declared 
on  the  COMMON  STOCK  of  the 


Kootenay  Forest  Products  a. so  con-  nircctoi-  of  Dairy  Merchandising  5153.763  for  the  pievious  fiscal  year.  Butterfiv  Hosierv  C 

template^  establishment  of  a  pu  p  bo.  The  Kroger  C'omnanv  of  Cm-  taking  .52  2  cents  of  every  dollar  Canada  Bread  Comr 

mill  ir,  tha'  part  of  tne  piov.nc;  -mnat..  operating  2.600  Store.s  m  earned  Depreciation  of  5123.326  can.  Food  Pid 


lock  .A'" 
?rv  Com.. 
Common 


at  a  cost  of  S20000,00h  17  .state.c  and  from  1343  to  1952  h 

Feca  .se  of  ih.s  oojection.  the  was  Vice-Pre.-ident  of  Dean  M.lk 
govf-nmeni  de  ayed  action,  b  ,*  Cor.pany  of  Ch.cago. 

Gera-  so.okesmen  .ntimatcd  tha'  Dominion  Dairies  L  m.led  owns 
i^'the  full  area  asken  for  was  no:  a-ri  npe.atcs  Funhiirs;  Dairy  I.imit- 
i-c  jded  .n  the  management  L-  eri  Montrea:;  The  Producers  Do.ry 
cVr’se  tne  w.m'.c  deal  wo.Lri  he  L.initeri.  Otta.va:  Acme  Fa  mers 
off  T'^e  '  cen'e  apo'.,cat.on  cove.s  Daiiv  ;.,uv.ited  To. onto  and  a..-.T 
an  area  of  more'  than  1.000,000  oneiate.-  a  s,.o.siri  ary  compa-.v 
‘,,j.  Cie.'fent  Creamery  Company,  Lim.t 

_ _  -ad  an-  bd-  Winnipeg 


and  from  1949  to  1952  he  compared  with  5112,376. 


Can.  Food  Pid  4  VO  112 

Can  Foundries  5:  F.  '.A'  150  .O.’- 

Work  ns  .  anUol  aa  a-  Ma-.-'n  -0  ('«"■  Cement  Pfd .  l..'!0  ..'2' 

vvoik.n^  ,ap.  al  as  a^  via.m  .3.  ^^^a  Fioorme  A'  ..  1  oo  25 

i3.'J.  amounted  to  S ->66  980  ann  com-  Canada  Mach.nery  .50  2.5 

nareri  with  ,5827,880  one  yrar  earlier,  v'anada  Northern '  Power  ^  .<ki  .1.5 

the  decrease  being  acoup'ed  for  bv  Cdn.  B.snk  of  I'ommerce  1  00 
add.t.ona:  eqiiipmeni  nurcnascs.  the  b 'i-v^VrirT^-on^mon 

•,a.,ie  o'  neprecia'eo  fixed  a.s.seis  can  L.on  Foundries  1  20 

ooing  .5380  842  h.gne.'  than  at  the  Canada  t.  fe  .Assuianre  .5  00 


•Aug.  1 
,Uily  ’..5 
June  IS 
June  IS 
June  12 
Julv  2 
Ju.v  29 
Ju  V  29 
Oct.  29 
Oct  29 
June  IS 
June  12 
July  2 
Juiy  1 
June  16 
June  20 
Mav  .51 
June  2S 


June  50 
.luiie  50 
May  1.5 
■Mav  15 
Mav  L5 
June  10 
Julv  « 
July  6 
Oct.  8 
Oct.  8 
May  2S 
Mav  15 
June  to 
.Mav  .50 
Mav  51 
Mav  20 
Mav  1,5 
.tune  9 
June  20 
June  50 
June  50 


record  at  the  close  of  business  on 
30th  .lime  1952.  The  Transfer  Books 
will  not  be  closed. 

•  By  Order  of  the  Board. 

DR,  THOMAS  H  vv^ho  has  JA.MF.S  STEW.ART, 

been  elected  to  the  board  nl  n.rec- 

I  tors  of  Viceroy  .Manufacturing  Co.  General  Manager. 

Ltd  Dr.  Hogg,  a  prominent  con-  Toronto,  SOth  May  1952. 

.'lilting  engineer,  sei'ves  on  the  - —  —  -  - 

boaid.'  of  .'cveral  leading  Canadian  ■— —  i 

vompan:.  -'  DDITICU  PAI IIUDIA  DnUUCD 


AUGUST  next,  to  Shareholders  of  company  f’or'  the  quarter  endmf 
record  at  ne  clo.se  of  business,  on  30th  day  of  .June  19,52 


iBurrard  Dry  Dock 
Profit  Up  Widely 


c>.«r  nf  thr  p.b\'ibr.«  yea. 


n^'v  ^vnrr.ent  a'.=ri  nart  an- 

c*h^.*  f"'. 

app:'bacn:rc.  *he  env®;  r*- 
.nS'  .•^rvere  y  cr;t;c*rbr. 

iTi  fnrr.p  ^Liarte.'S  iov  man- 

ag-ment  p  og.am..  tne  ciut.cs  c’.aim- 
-r.g  tc.nt  ‘he  poi.cy  favors  tne  .a.g- 
n  corpo'ations  a'  'ne  expen-e  e. 
thf  smalL  inof pendent  opeiato.s 
Pegara'.rs'  of  wnat  pa.'ty  w.r.c  a 
nfw  inquiry  .nto  the  forest  s.;..a- 
tien  w.'.'.  o.'Obab'.y  be  held  in  the 
■pear  future. 

■pi-p  sov rrr,mie**.t.  however,  reach.- 
,en  'he  cor.c.usion  that  the  Ceiga. 
Company  offered  the  bet'e:  g..a.- 
q-'tee  for  ..'.dust.  .a.  stahi..tv .  ai  ci. 
.Since  Cciar-ese  Coi-pora' .or.  .s  a’.- 
rea.iv  renresc-n'ed  .n  me  p"ov.-ic 
v>  ith  a-,  .nvestmer.'  of  .som.e  .530. nap  - 
poo  C.vium.h.a  Cc..-.  o-e  Co.  at 

Fr.nce  Kurci't'.  me  appication  ^-’'as 

approven  'r':'...s  does  not  mean  ‘.sat 
rh=  Itre-ce  n.as  actuai.y  hern  grant- 
eg  — the  company  na=  a  yea,-  to  nrc- 
fo.'e  a  nets  ien  ■.  crn.''. 2  p.nn:  'J  :'  .t 
f.v  rn  a  n.  etiy  ciean  .nt.m.c  .o-  ;n.a: 
t.-r  go-.  rrn.'Tif nt  fav.-.s  t's  h..d.  o 
f-a-  t  ■'  .1  or  "1  =  1. f. I'd  -  g.o.'m 
anead  v  .tn  'itr’ia.ge  .nvestxent 
that  .'  cen'fm.p.atcn 

Mrar.-vn,.s  t.'.r  F  a  FalN  Co's 

pe’esn. .  m...  h'-s  hre  ■.  v.r'.  a  .y 

ccmr'e’rd  a'  ntn'ran.  Bay  \av- 
COU'  e-  Is.a.'d  a-.d  s  a..ead.v  p. 
quc.ng  raor.-  The  form.ai  opc:.."g 
hc-'e\r'  .w.i'.  --ot  b-'  hrid  i  n.n'.  tnr 
fa...  T.n.s  romna’-y  a 

rartre-s.n ;  p  of  Panifi ;  Milu;  Cro'v-n 
£ei.e.  oacnt  ana  Ca.'.an.an  Wtsterr. 
Lu.T.be;  Co. 

.•\;'no„gn  p^ip  ma.  Ket.s  'n.s-.  e 
.m.nrov  emr-'t  and  rx- 
r<“rt  r.  .c?  *c*  he  ‘r.e  oTvic/ 
cl  TIP  bay  -.n  ne  'v^>t  ..-a.;'- 

try  'W.t.n.r.  a  fev  -.vee.-t-s  it  .s  c-x- 
pec'ed  tha:  t'n®  govfmm.er'  — 
p-opaoly  tni.s  -.v:;;  have  to  watt 
un'il  after  tne  eiection  —  w  ..i 
make  a  decision  regard. ng  ap- 
pi. cations  for  forest  by  Westm.n.'- 
ter  Parer  Co  and  Western  Piywood 
Cc  ,  ho'h  of  i  hich  plan,  puip  miL-s 
i.n  ‘ra  Pr.nce  George  and  Q'.esne. 
c.y.T'.cis,  respect. ve. . 

Bathurst’s  Net 
1st  Quarter  Off 

A  dfcL-.r  o-'  snout  12*  n?-  car.: 
;r.  -r'  ea.r  -g-  of  Ba'h  .  Po-.-c  ■ 
8.nd  Parof  Co,  Ltd  for  f,.s'  qua'"e. 
cf  1352  as  co.mpaiea  wit-  sarr.e 
per. on  .a.;-  '•‘■•a.  .-  .’•dt'r,';-.  r-  n- 

ter.m  opr/sr.ng  .=‘a*rmr-t  =,=  .'•ri  h^*  * 
CfTfpa'y.  Nr-  af'r,-  cn..  gcs  fo- 

ts  f.s'  .ma'ro  at  >655  4tia  fo  to  72 
ce-'s  s  snarr  o-  B  stork,  'vn  m 
g-n-pa  os  tP.'l  f  o.  -  'r  ■ 

pet  o-'  .5728  "4.  equai  to  51  a  snare 
rr  B  s-op-,. 

Ea.-nt'.gs  pp,  s-a.r  ar'  cai.’...ated 


erv-  Companv.  Lim.t-  Co.nnany '.s  exnan.s.on  program  ; 

■va=  continued  with  the  .same  ag-  fu'.-..  n-t  Cos  8- 

Mr  Har;  has  'rcer.t'.v  pi.iv-hased  8  ess.v  eness  and  pt-oriuctivity  wn.ch  cdr..  on  Co's  sn 

a  home  ,n  tne  Town  of' HampJiead.  nrrva.leri  in  the  previous  yean  .T 

a  suh.irn  of  Mon'rea;.  Ernest  .kavarri.  pre.-idrnt  state.'  in  i-a,;.  wesmru' Lu'm 

-  -  - riuecto.  s  report.  During  tnc  re-  ran  Western  I.um 

.  __  "ipri  9  rev  modem,  .'to  es  ve.e  car.  W.r  k;  r-ab'i 

Dimcult  Year  '  r"'"--  ^dn  canr.ersV.m" 

*  w  •  '  '...n*  in  a  .0  a.  .o.  <.  in..  .«  in  fd:-.,  ve  ane'r  I'om 

I  rknrirkn  KlrkSIAftr  .operation  a.s  at  .Ma-cn  23  19.52  9  cdn.  Celare.se  Pfd 

A  y  of  tne  oidr  ■  s'oi'es  were  reivooeilrd  Cdn  Crlanese  Pfd 

^ -  "'■'i  morierni/ed  T--;  poiiey  of  J  g;; 

Year  ended  M.tr.  31st  onen.ng  sto-es  of  mem..m  s-7C  ann  cdn.  Ue  Macn.n 


v'.dn.  Ma'.aitiC  G!d.  Fields 
Can.  M.a  ting  Com 
p.og.pm,  xiait  Com,  Ext:  a 

ante  ag-  fur..  n-t  Cos  8-  ptd. 

!.'■  wn.ch  edit.  Oh  Cos  5*.  Pfd. 
lous  vea:'.  .1  Cdu.  o  ;  Co  s  4.-,  Pfd 

Can  .-'•eam.'hiD  Linec  pfd. 
.1  .',a.^.^  .n  wes'em  Lumher 

in.g  tnc  re-  ^-an  Western  I.umbe-  ... 
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•T'jr.e  1 6  50 

00 

,I  i’-  2 

.'me  0  1  ;,0 

2  0  5 

.'0 

J.ine  29 

Mav  2:  1  oo 

2  80 

80 

S  Jure  18 

Jure  •’  I  :o 

]  20 

7.5 

Q.  .l  ine  2.3 

Ma*.  2P  T.50 

.3  on 

00 

Q  Jure  2.3 

Ms*  ‘>P  2  00 

4  00 

25 

.tune  '.2 

Ma-  2ft  .50 

1  00 

PO 

<J.  Julv  15 

.T'jre  18  I  «o 

1  ftO 

75 

June  27 

.Tune  6  2  7.5 

.3.5 

Ini.  .Aug  1 

Ju;-  14  .35 

75 

(J.  July  15 

June  18  2  25 

ft  00 

25 

Q  June  20 

■Tire  5  .50 

:  25 

20 

0,  .Uine  27 

\Ta'  21  40 

PO 

.75 

Q.  Julv  2 

Mav  2P  5.2.5 

7.00 

2* 

q  .1  ;  •/  2 

.lure  13  .75 

1  00 

2' 

q  .I'i'v  2 

.T  in^  10  ,7.* 

1  00 

.02  2 

.Line  18 

-lure  4  02 '‘2 

05 

.:o 

•Aug  1 

JU'-  3  ..?0 

.25 

5 

tj.  .Il.ne  39 

,TiJ-*e  :8  .30 

45 

*  5 

Q  .lur.e  39 

.1  ire  *.6  -30 

4  5 

. !  5 

q  Sent  39 

^ept,  18  ,45 

.4.5 

:  5 

0.  Sent  30 

Sect,  16  .4.5 

.45 

Q  Per  .31 

Per  17  80 

4  5 

”  5 

q  Pec  111 

per  *7  8ri 

4  5 

0^ 

S  .t  ,.-e  '9 

Mav  21  05 

•  0 

0.1 

June  :6 

Mav  ,?o 

!8 

2' 

Q  I  ,.■■  ii 

1  5  »  8  75 

1  AO 

.’22 

0  Jure  15 

-Mav  :.5 

.’0 

.2*- 

<J.  Jure  '.6 

.'.Tav  L5  ,'0 

:  oo 

.2-5 

q  .I'lr.e  1,5 

Mav  ft:  2  50 

,5  r  o 

q  .Ms-'  “1 

Ma*  3  1  on 

ft  00 

'  2  . 

Q  .l  ire  'O 

.lur.e  ‘0  25 

'0 

■2  2 

CJ.  .1  jpe  .39 

lune  '0  .25 

fto 

25 

Mev  .31 

\n  70  .50 

:  00 

Q.  .1  inp  ;6 

Ma*  18  ^ 

:2 

25 

Q  1  me  39 

.lure  r;  .50 

75 

2.' 

'.■p'.  27 

Nnv  :3  .50 

'0 

0 

q  .l  ine  39 

.1  i,  e  :o  2  fM' 

.5  ' 

0  J'j'-.  15 

.Tun*=-  20  52  2 

70 

§7nfi7?o^  -orrp 

£?■  8'  McCCb  31 


ig'Est  .b.-;- inh 

mb  -.vitn  57.698  47_ 
;3.');. 


COMMERCIAL  ALCOHOLS  LIMITED  AUTOMOTIVE  DIVISION  APPOINTMENTS 


Great  Lakes  Paper 
Is-t  Quarter  Shaded 

Gieat  Ldkrs  Papev  t.'n  Ltd 
peir»s  for  first  quarls-r  r.f  current 
year  a  mnnerate  reduc’ion  on  8ll 
farnings  frorr.  tnose  for  coi'E- 
fponding  penoo  of  19.51  at  5848  733, 
pqual  to  65  rents  a  .share  on  cmti- 
non  stocK  as  compai-rd  with  .5300.- 
091  equal  to  68  cents  a  -hate 

Operating  profit  for  19.52  nuar- 
ter  was  up  slightly  at  .52. .3.52. 006 
from  the  1951  first  puarter  figure 
pf  .'2. .306  486.  Deprecialjoti  .'tood  at 
$.37.5  000  as  against  $300,000  in  t.be 
ti.r.st  three  months  last  yea;  Prefer¬ 
red  dividend.'  totailen  $73,227  as 
igam.'t  $85,788  m  the  year-ago  per¬ 
iod 

F  gu.ves  for  The  1351  quaiter  ;t  is 
pointed  out  have  been  re',  ised  in. 
jrco’-dance  with  year-end  adju.st- 
Btents 

■phe  .Nova  Soot, a  park  o*  ca’-ned 
»pr  e.s  from  'h*  1351  crop  rum- 
t>»-ed  1,30  .V>3  do.re'  .-ans  -•  ♦h  a 
n  e^gh*  of  contfvr.;  rtf  8  22.3  OPe 
BOti-df  and  a.'  m.o-e  t'nar  *.'.e 
fchi!  pick  of  all  o'^ner  provinces.  | 


.1  T  BREW  H  (  THOM.A,'  R  L.  .SAVER  J.  L  PARADIS 

Cbmme-c.s'  A>noo.s  Lim..:*Ed  of  Montreal  announcec  the  •'oi'.o-w.ng  tVes'em  Canada.  R  L  Sayer,  Quebec  Maritime'  and  Newfoundland, 
appoir.tmen-j,  m  '‘ne.r  r.ew'v  formed  A'.-om.pt.v#  Di-.-i.'ior.  Manage-  j  l  Paradis 
J  T.  Brew,  Regiona-  Sales  Representa'.ves,  Ontario.  H.  C  Thomas,  | 


Year.' end.  Dec.  31st 

1  19.51  13.50  N^f^V" 

S  Class  A"! 

Gross  Income  ,  .  1.266,143  431  46.5  thrrE  mon 

Net  Earnings  ,.  261.225  163  830 

Fa  n  Cla.'S  '  .A"  1.05  (168  ,h,  'hU 

.■Nviuiai  l  eport  of  'Burra' ri  Dry  195J. 
Do.'k  t'o  Ltd  ,  for  1351.  refleeis  ^  By  Orde 
consirierao.y  mo-c  aclue  year  of 

ope. a;  op.s  than  in  1350.  as  indicated  Veneain-Er 
hv  Vide  incieasr  in  incomes  f  oni  29th  M»y, 
opera:  ons  ;o  «I. I  15.706  f  om  51.58,-  — 

488  G'  osi  .ncome  fo,  1950  v  „s 
stipp.e’nenled  nv  "other'  income 
amoir  tma  to  .$273,017  Profits  :n-  soin 
c.ude  5110  MS  received  from  fede.  a!  *  1\ 

government  .n  snape  of  a  sub.sidv  A  'A*. 

In  dirrctoi  s  l  epor'.  I'la.ence  RO'' 

\5a.iace.  president  states  tnat  tnc  fOXrPAX 

vast  industrial  development  in  ’ 

British  Uohimh.a  has  re.sulteri  in  a 
great  iiicieasp  in  the  company'.s  ^ 

Indu.strial  work  and  that  further 
increases  are  expected  for  the  fu-  r>a"f< 

No  i.tn.  r 

.snip  repair  volume  was  consider-  r«r  artion 
ably  higher  than  in  19.50  and  indi-  actionnum 
rations  arc  that  this  volume  will  be  ' 

maintained  in  1952  Aefion.s  nrd 

Orders  for  two  naval  escort  ve,=  -  No  109,  Di 
sels  were  received  bringing  the  P»r  »ction 
total  under  construct  ion  to  four  •rtionnmrE 

O,  •  .  •n®ir6i  iC  1 

‘ncr  government  contracls  in  p  o- 
g.e.'S  include  refilling  of  tne 
HMC.S  .'Mgonq  iin  and  construct  ion  MontT4iii,  2.1 
of  a  minesweepr,-  and  gate  vessc!. 


BRITISH  COLUMBIA  POWER 
CORPORATION,  LIMITEO 

DIVIDEND  No.  96 

•ktOTICE  it  hf’-ebv  Riven  thut  *  dividend 
4N  ,.,f  Fnrtv  renti  4nri  ner  Shtre  nn 


of  Forty  rent*  4nr)  per  Shtre  on 
Clttn  A"  Shtret  hut  been  derUred  W  the 
three  montht  ending  4l>th  June.  19S?. 
pt.vAble  b>'  cheque  dtted  15th  Julv, 
1052,  to  thireholdert  of  record  et  tt 
the  dote  of  butmeu  on  30th  June. 
1052. 

By  Order  of  the  Boerd, 

J.  A  PPICE, 

Vtneouver.  B.C.  Seeretarr. 

20th  May,  1952. 


.1  SOUTHERN  Jk. 

;r^  CANADA 

ICC  POM'ER  ^(!r 
‘"f'  COMPAJffT.  IJVnTEI*  ^ 

Le  Coneeil  d'adminittretion  •  dfctar€  let 
**  divideodet  fuivtntt: 

.dffion.t 

f.j.  /virrfrf/Ninr#.t  6%  cumulatiff 

No  150,  Dividende  trimettnel  de  fl.SO 
if'T-  par  action  pa\ahle  le  IS  juillet  1952  aux 
id;-  actionnaire*  msent*  A  la  fermeture  det 
[  be  5*  20  juin  1952. 

Action.^  ordmoifer  fOP»  ea/aur  nominal^ 

(  05-  No  100.  Dividende  tnmeatriel  de  40  rent* 

♦  br  per  action  pa-  eble  le  15  aoOt  1052  aux 
.  artionnaire*  in*crita  k  la  fermetxire  des 

affaire*  le  18  jujUet  1952. 

\  V.  J.  NIXON. 

Serrdaire. 

;;on  Montreal,  23  mat  1952. 


-I'he  aheve  Dividends  will  bf 
paid  on  Tue.sday,  the  1,5th  day  of 
July  13.52  to  Shareholders  of  re¬ 
cord  at  the  close  of  business  Fri¬ 
day.  the  27ih  day  of  June  1952. 

j  By  Older  of  the  Board. 

F.  X,  Diindas. 

.Secretary 

.Montreal.  28th  May  1352. 

WESTERN  GROCERS  LIMITED 

Notice  of  Oiridends 

N'otire  IS  hereby  given  that  ths 
following  dividends  have  been  de¬ 
clared  payable  July  |.5tn  19,52.  ta 

.shareholder.s  of  record  June  13tn. 
1932; 

Thirty-five  cent.'  per 
shaie  on  t'ne  P.eferi'ed 
Shaies  $20  par  .$140 
Ser  le.s. 

Fifty  cents  per  ,'hare 
on  the  Class  A  Shares 

'tl’innipeg,  .Man,,  Eben  Govjn, 

May  31.5t.  1352.  .Secretary. 


THE  BELL  TELEPHONE 
COMPANY  OF  CANADA 

NOTICE  Of  OlVIDENO 

5  quaiterlv  dividend  nf  fiftr  rent'  per 
there  ha*  been  derlared  payable  nn  the 
I'fh  day  of  lulv.  1952  to  vhareholden 
nf  rernrd  at  the  rlnve  of  bu.'ine»  on  the 
l.Sth  day  of  June,  1952. 

Montreal  S.  C  Sodding. 

Mar  28  1952  .itSWS&v  Srrretan 


Ne''^'"'*'"";!  Tourism  Head  MONTREAL  CITY  AND 

Mini'ier  Ohve-L.  Vard.v  has'7ee''n  DISTRICT  SAVINGS  BANK 

anpointed  director  of  touri.'m  fo.'  „  ^  . 

.\cwtoundia.nd  Bnidend  .Nnti 

The  $10, linn  a  year  job  will  be  .-V  dividend  of  •hiitv-f 
effective  from  .Tune  1.  sha  e  of  t  ip  oeiri-un  Cac 

■Mr.  Vardv  won  two  elections  .n  A'''-’ 

c  Yi-P'  *  -J  r»  T  ruuif’nt  Drt^ablP' 

St  iinrtrr  r  rm.rr  J  WrrinF'-rie^v  .iul\  2nri  IP 

n.  S’TialUvnr»ri'5  but  nolri^is  of  vrcoiri,  F'ririflx 

ed  fiTirr:  r.'ip  car»in<'t  rn;rr  o’eint 


PiMriencI  Notify 

A  rin  irionri  nf  *hiitv-i  sf*  f:vnT<  r^’v 
‘nR  p  of  tip  nwiri-uo  Caoit^l  >took  of 
thi*  Rank  'r.a.=  hp<r,  rlPclA!«*ri  for  \'r.( 
ruuif'nt  q-jaiTf'j-  paNablP'  on  Anri  af’p; 
\Vrrinf"-ria\  .hilv  2nri  lP.i2  *o  «hA'. r- 
nolri^is  of  vrcoiri,  F'ririax-  Tr.F*  .>0tn  oi 
May  nf*xt  a*  ?n;p*p  o’cl^yk  pm. 


ctflC;’  la.-::  \o\onihn  >  ^tnr.rt!  eirf- 
tiO!!  d'jr  :p  p  rt  1  f f p'i'P.'icp  of  ppin.on 


Ma  t  'Yc.'.  Sk  'If'  1  om. 

-Ha’T.s  Cornimo.- 
Mf'Iclirr.'i  Di'TillciiPs  Pfri 
M€..'?c\  Pflpr:  Pfri  .  . 

Min.rs  coi  pn;  ;4tion  . 

.Mitcnc.l  J  . 

Mifcnol.  Co..  Ronr . 

MlTc  ol.  ( ’o  Hoo* 

Morirtn  L'onta  .A'  .. 

Moi^ofi'^  R:  fy  f'r\  .^ 
Moi^or  .«  R;  e-vve;-.  R 
Moiiarcn  Kni’Cnc  Com. 

I  Mnntiea  Locomov  Wks. 
‘Mooir  Corn,  Common 

I  Moo’  e  Coi  n,.  Pfd . 

Moo:€*  C  orn.  . 

Moore  C,  OI  p  ’B'  . 

Mounr  Ro\a:  Mr**?'*  ... 

Nettinnal  rcocorit  Com.  .. 
National  Grot'ors  E\tia  .. 
National  Gvocf'rs  Pfri. 
.National  Ho.N!f?rv,  '.\  .... 

.  National  Ho<,-or>’,  ‘.\’  .... 
National  HoK.pr;' .  ' ., 
Ne.*  ora!  flo-.o’  \  B' 
Na*iona]  Soy  or  Poe  W' 
Nat-oi.n!  StCfl 
.Noiandn  M  11^=  Lrri. 
Normftal  M.ninc 
Nonrrtal  Mtnirc^  Sorn-.a! 
Ott.h  r  F'o'j,  \T.  5  Com 
On* a  o  Loan  A  D'^n 
Oc, S’fr  P' nri  <  'o.*Ti. 
Orta  ■  o  S*rf',  P  ori  Pfri. 
PeiC#'  Hp*. -p‘.v  TuhP'< 

Pn-nn  Wiz.  Comm'^ri  .  .. 
Pa-n-.  M‘£  Pfd . 


1  09  2.5 

7.00  1  75 


Bv  order  of  tn4‘  Board. 

T.  TAGGART  SMYTH 


.lu'v  :$  .I’.ir.o  20 

Jur#  Mav  20 

.L.:i4^  .50  Ma\  .41 

.Tiilv  2  .lun^  14 

.1  inp  oO  Mfl\  r,o 

.lulv  2  .Uu'.ft  '6 

.lun<»  '.4  15 

Dor  L5  Nov  :.5 

.Hilv  2  .lur.A  20 

.Ljpp  26  6 

Lip.a  26  f\ie.p  6 

July  2  .Tun^  II 

Ju'.v  2  June  6 

Juiv  2  Mdi  :^0 

Julv  2  Miv  30 

Julv  2  Mav  .VI 

.Li'.v  2  Ma\-  30 

Jul.v  2  June  13 

.Tiil\-  :  June  12 

Jiih-  1  .lure  :2 

JuL  !  .lure  12 

Ju  V  2  June  6 

Oot.  1  Seot.  .5 

Jan  2-33  De( 


4  <v>  2  Ori 
Off  02 


4  .50  112^5  O 


P.avr*  Trir\ e  on  T'or* 

Povwr  Co.  0  I  o  vmort 
Po  ,v  e  Co  norat  or  :  «;*  P, 
Pov.f  Com-)  2..ri  Pfri. 

Pov  rl  .P; f  '  o 
P.  re  R  n»  pffj 
Qijohpi;  Manitoii  Mine? 
Quriror!  .Minins 
pf  *10  riu  o\  r  -  n  \  ’  A' 

PI  .  nnbr'»'0>-;  Common 
PI.  Pr,br.t-on  P‘‘ri 
Poh. Litt>A*co.  Com 
Po  land  Pane  Pfo. 

Pu-'^e'.  InriU'tMOe 
S*  La\\  .  eiu e  <.'0;  0  .  , 

SaE:;<''r.a\'  Powe'.  Pfri.  .. 

.  Sarnia  Rridco  Co 
Shavur.'car.  W  A-  P  '.A*  . 
Siin'.*.  ir.if  an  W  A-  P  B'.. 
Sho.-\5  in-W.lIiams.  Pfd. 
Sick«'  B  o\\pr\  ■  ■  ■  •  •  • 

S:2*ra  .Minr«  Ltd . 

,  S  kn-t-  l.imYori  . 

'  Silkir.t  Limited  pfd . 

j  S:  ver  Mille-  .Mire«  . 

Sl!^ eu  Standard  M 
'^i've.  S‘and  M  Ext-a  .. 
.Si!\o  wood  nair;e«  " 
Sihe.woori  Dauec  '  B  ' 

S.”.  p  Aoori  Wee*  D.  Pfri- 
Si’T-o-on'?:  Lfd  P^ri. 
Souti.a.u  ('onmanv 
So  Can.  PoM  o  Pfd 
So  (  an  pov  Common 

G  Tamri  "n  I.*d  Co  y 
G  'lambAn  L*d  Ron  is 
r;  Tamb’-,;-.  L:d  Pfri 
Ta\'o  pea;  AfCar.  Com*. 

'I'lV,-  P  StOTC  \/fi 

T  n  Ton  Ta:'o  4 
To.or’o  E'eva*o,'«  (‘'om 

Trade-;'  F'nar.ce 
'faric,'  Fr.ance  R 
T'U’ke!*  Toha<‘Co  Pfri. 

C  Ga-  ^’o  of  ran  ^ 

.^mu■e'ro'■«‘  ■ 

Cn  •'■ri  .\rrn«'ennent  "R'‘ 
C-';md  (  -j-P  .  -R' 

T  ’-I  tr  rl  S’e#- 1  I  O'  rt 
\'  r  r  o*  MfC  Co 
\-  f*o",4  f?  G  e-  Tru?t 
V.'a ba^.-hf'  (  oMO' 

Wa'^e  .An-u'ot  Mires  . 
Wat30'.,  .larle’ 

IVfv-tef-'  P'  odljr‘3 

Gffi  We>u»n  Common 
WiC  ;  I.  n-i  *eri 

.1  C  W  ;-oi, 

Wmi’^ioec  F'er.  ^fri 
Wimunrr  F’ec  Cmr 
Wi'triit.fi^' 21  eave.?i  Mines 
S'o'k  Kn-irins  ‘A’ 

S.  — seiru-anruallv.  Int.- 


RfillRES  FROM  BOARD 

Ar.nnuncement  is  made  by  Reyal 
Seeunties  Corp.  Ltd.  of  the  re.signa- 
t,on  of  J.  C.  Ma''Kefn,  of  Halifax. 
.%■  S..  as  a  director  and  a  vice- 
pre.'.rient  of  the  corporation. 

.M.'.  .MoKeen.  wno  joined  the 
Royal  Securitie.s  organization 
.short  y  after  the  First  World  Wa-. 
ha.=  for  many  vea-.s  heen  prom  - 
nenf.y  identified  with  the  Hoards 
of  piiHlio  utility  and  industrial 
companies  in  tne  Maritime;  H;s 
re'i.-ement  f.-om  the  investment 
field  reflects  the  inerea'int  de 
rnand'  mad*  on  hi.'  tim»  by  these 
'»nd  otner  businesi  interests 


Ma-  .31 
vtav  .31 
Vtai 

Ma-  27 
Uir.e  8 
Uine  ?o 
tune  29 
Ma'  ;« 
.tune  9 
.tune  12 
t  'a !  e  1 
June  '8 
.T'.ine  29 
tunc  29 
June  '.5 
ytav  3' 

. I  line  :.3 
.lur.e  39 
.T '.  I  n  e  5 
Mav  31 
tune  2 
tune  2 


1  .59  2  r.9 

1  53'.  2  2.5 
5.33  7-99 


Mav  15 
.lune  13 
June  20 
June  18 
Ms.  5 
.Tun*  8 
Tune  8 
.T'jr.e  8 
June  '.8 
J',l;'.e  18 

Tune  2 
Mav  ,39 
June  19 
tune  14 
June  14 
.tune  .39 
Julv  t 
Mav  .31 
Ma-'  .31 
.knr.  .39 
June  9 


s  9h  2  S9 
2  49  89 


Q  .lulv  ’.V  tune  s  ]  80  1  70 

Julv  2  Mav  29  99  1.3 

S  June  39  June  15  20  40 

-yjuarlerly.  .Arr. — Aneai*  Ini— Initia 

CIVIL  SERVICE 

1 Faderal  i 

COMBINES 

INVESTIGATION 

OFFICERS 

tor  the  Deportment  of  Justice 
at  Ottawa 

$7,200  -  $8,000 

According  to  Quolificotions 

Detaile  and  anpUca'inn  form.s  ,  a* 

V  OUT  nearest  Civil  Servioe  Commis¬ 
sion  Office  ■'■a'lonal  Emplovment 
rSffire*  and  Pr^**  Offices 


V.XTf  R  THE  MANAGEMENT  OP 

POWEn  r.OnPOWATION  or  fAWAPA 
■  I'fyjee  ' 

Canada  Northern  Power 

Corporation,  Limited 

Tb#  p<-^juri  of  D’f^ct^r*  ha*  declare 
thf  follou-ing  dividend; 

No  pur  talu^  CaOmmbfi  Stock 

No  92  Ou^ftmlv  1.5*!  «htrc. 
P*V«bl**  July  ?4th,  19,52 
to  *hAr'*h*^lder«  of  ffrord  *♦  thf  cloie 
of  buiine**  on  June  ?0th.  1952. 

V.  J  NIXON. 

Monn-^fl!,  Mav  2:th.  1052. 


'Pawt.n  roRPowAno?i  ow  f>ANAj2A 


Thr  Board  of  Dirrrtor*  hat 
the  following  djvidrnris; 

9G  Ftftr  Cumulative 
Preferred  Stock 

N*>.  lofi.  Qijartrrb  .  $1.50  por  share. 
OG  .Non-CfimN/Qfiv^  Parttetpottng 
Preferred  Stock  {Par  value  150) 

No  ion  Quarterly,  75c  por  share, 
payable  Julv  15th.  1952,  to  hnldnrn 
of  record  St  th^  close  of  husmett 
on  Jun^  20th.  1952. 

No  fsjt  rahte  r  bnimofi  .SfofJ? 

No  i;.  Qnart-rlr,  41V  po-  sham' 
pavabl^  Jun**  50th.  1952,  to  holdara 
of  rmord  at  tha  close  of  hutinett 
on  June  6th.  1952 

V.  J.  NIXON. 

'Soeretarv. 

Montri^al.  Mar  24rd.  1952. 


!  THE  SHERWIN-WILLIAMS 
j  COMPANY 

!  of  r.\N\nA.  LnvfiTEO 

Xo'ice  IS  hciehy  given  that  fVi* 
Gne  Hund.'cd  and  -  Sixty-fdurta 
quaricriy  dividend  of  one  and 
t'ni'f  p-quartors  .per  cent  iP4"5.5, 
being  at  the  rate  of  se\'en  per  cent 
i7'7i  per  annum,  for  the  quarter 
ending  May  .81.  13.52,  on  -the  Pr§- 
fprrpd  Stock  of  the  Company,  has 
bppn  dccla.'Pd  pay  abtp  July  2  1952. 
to  shai'pholdc: s  of  record  tha  lOtil 
day  of  June.  1952. 

I  By  Order  of  the  Board. 

r  W  Hollingvvnrth, 
Secretary-Treasurer. 
Montreal.  Oue., 

.^P1■:1  8.  13.52. 


I  nnirifiND  notice 

Notice  1'  neie'ny  given  t.nat,  «  Div’i. 
(lend  of  fif'een  cents  $9.;,Vi  per  sharo 
for  'I'e  qiM;  'fv  ending  .tune  ,39  1<M2. 

has  hecr.  dec.a  cd  or.  the  N'e  p%r 
Va  ue  (  on-mon  Shai'et  nf  The  Founda- 
:ior.  Companv  of  Canada  Lim'ted, 
[pavahe  luh  2.V  1952  to  Shareholders 
of  .-eco-d  ai  the  cidse  of  business  on 
June  ,39  19.32 

I  Bv  Order  of  the  Board 
I  J  B  Mills. 

I  SECBETABY 

Monveah  Quebec, 

Mav  28  ’.9,S2 

CANADIAN  MALARTIC 
GOLD  MINES  LIMITED 

I  niVinL.NH  .NC»  .18 

'  MOriUF  IS  HFRFBY  GIVEN 
that  a  div.dond  of  Two  Cients  i2ct 
per  share  has  boon  declared  by 
the  r'lrector.s  of  Canadian  Malartic 
Gold  .Mine.'  I.iniitod  pavahle  in 
Canadian  funds  on  June  tSth.  1952, 
to  shai'oholdpr.s  of  vecoi  d  at  the 
clo.'p  of  husinos.s  on  Juno  4th,  1952. 
By  Order  of  the  Board. 

A,  G.  FULTOX, 
Secretar.v. 

’  LAKE  DUFAULT  MINES^ 
LIMITED 

(No  Personal  Liability) 
DIVmENn  NO  1.8 
XOTTCF  IS  HEREBY  GIC’XN 
that  an  interim  dividend  of  Twa 
and  one-half  Cents  i2Nc'  per  share 
has  been  declared  by  the  Directors 
of  Lake  Dufaiilt  Mine.'  Limited 
payable  ;n  Canadian  fund.'  on  June 
18fh.  13.52  to  .'harpholder.s  of  re¬ 
cord  at  the  cio.;e  of  business  oa 
June  4lh.  1952 
By  Order  nf  th*  Board 
I  A  G  FULTOX. 

Secretary 

I  Toronto  Ontario, 

I  May  23.  19.52. 


'The  financial  'limes 


Offer  Convertible 
Issue  of  B.A.  Oil 

Twenty  million  dollars  of 
10-year  BVi's  offered  by 
Wood,  Gundy  group 


Puhlir  nffpi'ina  was  made  this 
week  of  $20,000,000  pjmcipal 
amnnnt  of  second  issue  3'2''f  eon- 
vertihte  dehenliires  of  The  Bntish  , 
American  Oil  Co.  Ltd  by  a  lai  so  | 
.syndicate  of  investment  dealei.s 
beaded  by  Wood.  Gundy  fi  Co.  Lid.  , 
The  new  debentures  mature  June  • 
I.ith,  I9fi2  and  the  offerini;  puce  is 
$102  and  accrued  interest.  | 

The  debentures  will  be  conver¬ 
tible  into  common  shares  of  the 
company  on  oi'  before  June  l-ith. 
19.)J  at  $2.3. 7.i  per  share,  on  which! 
basis  the  holder  of  each  $100  prm-  I 
cipal  amount  of  debentui'cs  on  con-  ( 
version  would  receive  common 
shares  on  payment  to  the  company 


Royol  Bo.k  Director  Jjjygj 


BEAIPRE  SCHOOLS 

Sold  this  week  by  the  School 
Commission  of  Bcaupre,  Quebec 
vva.'  an  issue  of  $70,000  ten-year 
scieal  debentures.  Is.sue  was  award¬ 
ed  to  Hesjaidins.  Couture.  Inc.,  at 
a  price  of  97  917  for  $4.7. .700  at  3'‘i 
19.73-76  and  .S24..700  at  4%  1977-62. 
net  cost  of  the  money  borro-.\  cd 
bfiir’  4  1.79'',.  A  sranl  of  $36,877; 
has  been  given  by  the  Provincial! 
Secretarv  for  the  loan. 

Nine  bids  were  submitted  by  12 
investment  houses,  for  issue.  ^ 

CIT  VOE  WELLANt)  I 

Two  i.ssues  of  City  of  Welland. 
Ont  debentures  totalling  $236,700 
have  been  awarded  to  the  Imperial 
Bank  of  Canada  and  Anderson  &■ 
Co  Ltd.  at  102.072.  representing 
4.247  per  cent  cost  basis  to  the  city. 
Ot  the  total.  $196,700  of  the  deben¬ 
tures  carry  4' 2  per  cent  coupon  and 
mature  in  20  years  and  $40,000  carry 
4'i  per  cent  coupon  and  mature 
in  10  vears. 


of  $18.77.  After  June  17th.  1973  and  _  _ 

on  or  before  June  17th,  19.77  theiLT.-COL.  JOHN  C.  MacKEEN  nl  COATU’OOK.  Ql  L. 

conversion  price  will  be  .$27.00  perl  Halifax,  who  has  been  appointed  a  .Awarded  to  Dawson.  Hannaford 
share.  The  conversion  privilege  ex- 1  jj,.eQtor  of  The  Royal  Bank  of  Can-  Ltd.  this  week  by  the  town  of 
tends  throughout  the  life  of  the  de-  afjg.  js  president  ' of  Nova  Scotia  Coaticook.  Quebec  was  an  issue  of 
benturcs  at  increasing  prices.  1 1  iPht  and  Power  Co  Ltd  and  sub-  ■$'17,000  20-year  serial  debentures 

Earnings  of  the  company  in  1931 1  sidiaries.  and  of  Moirs  7? 

were  the  highest  in  the  company's  ^,i(.e.p,.psicjent  and  director  of  Cos-  '’"d  .$.10,000  at  4  ,  1963-72  On  Ihi.^ 
history  as  a  result  of  an  increased  , Canada  1  Ltd  and  a  director  'he  net  cost  of  the  loan  is 

volume  of  business  and  of  econ-  g  number  of  companie.s,  includ-  1712',. 

omies  in  operation  made  possible  Eastern  Trust  Company,  Mersev  Nine  bids  were  submitted  tor  the 
by  the  company's  long-term  policy  pgppl.  '  co  Limited  and  Eastern  , 

of  expansion  and  modernization.  ^g„g,,a  Savings  and  Loan  Co.  Until  .“vvrwivr 

The  companys  intensified  program  ,pj.ppi|v  Colonel  MacKeen  w.is  WELL.XNO  OM 

of  exploration  and  development  of  r>,.'r,o;apni  and  director  of  Roval  T"'''  '^^'ics  of  city  of  Vtelland 
oil  and  gas  properties  has  al.so  con-  ro,n  I  td  dohenlures  totalling  S236,.7nn  have 

fributed  to  its  increased  earnings.  ^  _ ' _ _ | _ ^ | _ _  been  awarded  to  the  Imperial  Bank 


Nine  bids  were  submitted  for  the 


Despite  increa,<ed  production, 
underground  re.servcs  of  crude  oil 
increased  by  30',  in  1971.  Crude 
ml  processed  at  the  company's 
refineries  totalled  over  23.00.000 
barrels  in  1971  and  is  expected  to 
exceed  26.000.000  barrels  in  19.72. 
.An  increase  of  28',  in  sales  volume 
of  finished  products  was  recorded  j 
in  the  first  quarter  of  19,72  com¬ 
pared  with  the  corresponding  pe¬ 
riod  of  last  year.  A  continuation  of 
the  company  s  long-term  policy'  of 


Frobisher  Offers 
Stock  With  Rights 


MacKeen  w.as  WELLAND  OXT. 

ai,.r,r.ini.  nf  Rov  il  Two  issiics  of  city  of  Welland 
.  ■  '  debentures  totalling  $236,700  have 

_  _ _  been  awarded  to  the  Imperial  Bank 

of  Canada  and  .Anderson  and  Co. 
A'VJTf  Ltd.  at  102.072.  costs  basis  to  the 

V/irerS  'Uly  t.24.7', .  $196,700  of  the  debm- 

I  tiircs  carrying  a  4'-,';  coupon  and 

l<|«r|TC  maturing  in  20  years  were  for  public 
*6  school  pui'pose.s  and  $40,000  carrying  i 

a  4':-',  coupon  and  maturing  in  10' 
Offering  vvpvp  for  a  hoilrr  hou.^r.  I 


Company  Offering 

500,000  Shares  at  $6  on  XIPAWIN  hospital 

1  for  10  Basis  ■Sold  to  .lames  Richaidson  A:  Sons 

Ltd,  by  .Nipawin,  Sask  .  Union  Ho,;- 
*  7  j  ip''al  Distriet.  wa.^  an  issue  of 

Shareholders  of  ?  rohishei  Lid  jiifjn  nno  five  per  cent  20-y  ear  equal 
e  advised  of  terms  of  an  offering  annual  instalment  debentures' non- 


THE  TREND  OF  THE 
STOCK  MARKET 

- By  Analyst 

The  market,s  were  remarkably  thin  during  past  week,  with  less 
than  40,000  industrial  shares  traded  on  .Monday  and  Tuesday  in 
Montreal.  If  mining  volume  held  up  a  little  better,  it  must  be  .said 
at  the  .same  lime  that  about  half  the  volume  was  arenunted  for  by 
arlivity  iu  Lafayette  .Asbestos,  whieli  must  not  necessarily  eontri- 
hute  to  the  prestige  of  the  market  place.  I.afayette  Asbestos 
reached  a  high  of  $1  9.7  on  .Monday  and  elosed  at  77  cents  on  Tues¬ 
day;  the  1972  low  for  the  stock  was  8  cents. 

Price  change.-  in  the  industi  ial  list  were  nari  ow,  the  mdexe.s 
virtually  unchanged  with  a  slight  bias  toward-  a  luwev  trend,  not¬ 
ably  in  the  refinery  oils.  Western  oils  tended  lower  too.  Mining 
stocks,  iimior  and  senior,  held  un  well  in  the  face  of  the  2-cent  drop 
in  the  price  nf  zinc,  a  move  which  the  markets  had  evidently  dis- 
enunted  beforehand. 

•Stock.i  with  coeper  values  are.  of  course,  awaiting  a  new  and 
higher  price  of  that  metal  which  is  being  determined  in  negotia¬ 
tions  between  the  dominant  Chilean  pinducer-  and  the  U.S  brass 
mills  Current  expectations  are  th.at  it  will  be  above  39  cents.  While 
the  long-term  outlook  for  copper  shares  has  always  been  good  in 
view  of  lack  of  ma.ior  new  discoveries  in  the  world,  this  prospect 
is  adding  no  little  attraction  to  the  short-term  outlook.  Copper- 
gold  and  nickel-coppcr  shares  .-hould  not  disappoint  the  buyer. 

I  .S  Steel  Strike  Ov  erhangs  Market 
The  lethargy  of  the  industrial  market  reflects  to  a  large  extent 
the  c'ori'cspnndmg  mood  in  .New  A'nrk  where  trading  volume  on 
the  .Stock  Exchange  has  been  beion  a  million  .shares  a  day.  Whether 
Cieneral  Ei.-'enhovver  or  Senator  Taft  will  win  the  close  nomina¬ 
tion  race;  and  the  clo.-cly  cnnncclrd  riuc-lion  nf  whether  the  Re¬ 
publicans  or  the  Democrats  stand  lite  belter  chance  of  carrying 
the  Presidential  riectinns  this  fall,  is  one  of  the  uncertainties,  keep- 
ng  traders  on  tho  side  lines. 

.Vlean while,  tiie  steel  strike  is  casinig  it-  shadow  ovei  the  mar¬ 
ket-.  It  is  the  biggest  post-war  te.-q  bet  a  eon  big  labour  and  big  m- 
dustiy  and  the  stakos  are  high  for  Xoi-lh-.\meriean  biisine,-s.  A 
prolonged  deadlock  would  he  nimoiis.  Capitulation  to  big  union 
powei-  would  mean  a  new  round  of  inflation--whe'hrr  the  corie- 
-nrmri  ng,  i-rriuiicd  incrca.-c  in  steel  priees  be  granted  immediately 
or  follow,  as  il  mu-1,  more  gradually. 

The  real  test  is  whether  some  .-emblaiv'e  of  reasonable  econ¬ 
omics  has  a  ('banco  to  withstand  tho  demagogic  pre.ssiires  of  an 
election  year  in  the  world's  greatest  democracy 

There  can  be  no  doubt  that  the  oulv'ome  .vtll  have  its  repe,.. 
cij.-siops  on  tho  Canadian  husino.s.s  outlook  although  the  premium 
of  our  dollar  should  provide  a  cushion  against  what  further  in¬ 
flation  the  United  States  mav  witness. 


Dominion  Board  V-P 


C.  D  TRUSLER.  manager  for 
Canada  of  Commercial  Union  .As- 


Echoes 

from  the 

MARKET  PLACE 


The  undisputed  feature  nf  the 
week  has  been  the  highly  suecess- 
ful  offering  of  .$20  million  conver¬ 
tible  bonds  of  British-.American 
Oil.  The  issue  was  oversubscribed, 
the  books  closed  at  one  o'clock  and 
the  bonds,  offered  at  102.  went  in 
the  first  day  of  trading  to  a  prem¬ 
ium  at  104'?  bid. 

The  offering  gave  a  stirring 
boost  to  tiading  in  other  convert¬ 
ible  bonds  and  improved  quota¬ 
tions  which  had  been  sagging  pre¬ 
viously. 

j  Trading  was  fairly  active  in  Cari- 
ada  bonds  which  over  the  week 
lost  '»  to  'i  in  the  middle  and 
long-terms.  The  shorts  tended 


Isurance  Co.  Ltd  who  was  elected  Itog-Ierms.  The  shot  Is  lenrieid 
first  vice-president  of  Dominion  'vt'akcf  a.’  well,  giving  up  .vlO 
Board  of  Insurance  Underwriters  at  t'enls.  The  street  consideis  tn*' 
I  annual  meeting,  ^  technical  one. 

_  -  fnllowms  upon  the  rise  in  Ih^ 


development  and  expansion  is  plan-  of  terms  of  an  offering  dei;entures.no;::  ‘  Mee  puces  ne  g.an.en  immenia.eiy 

ned  for  19.72  but  the  full  benefit  of  -op.ooo  treasury  shares  of  com-  cgUgbif,,  date.d  Dec.  I  19.72.  malur-  Siadually, 

this  program  win  not  be  obtained  pg^y  to  stockholders  of  i  crord  .lure  j  i  inclusive » .  ^vheih^^r  some  .^emblaive  of  rrasnnablp  renn- 

until  19.73  and  subsequent  years.  .j  35  3  price  of  $6  per  share,  on  th"  -  j  dnucs  has  a  chance  to  withstand  the  demagogic  pre.<.sures  of  an 

Consolidated  net  profits  in  the  basis  nf  one  new  .share  for  every  TOWN  OF  GANANOQUE  election  vear  in  the  world  s  '^rratesl  democraev 

fir.-t  quarter  of  19,i2  were  ''"Sher  .shares  held.  Expiration  date  i.s  Town  of  Gananoque.  Ont.T  ha.s  ti  t-  a  ki  Tr,  i  th  ii  i  i 

than  m  the  .same  period  in  I9.tl.  26.  19.72.  .sold  to  .lames  Richardson  A:  Sons  -^''K'^'ne  will  have  it.s  repm - 

Consolidated  earnings  in  19.-)2  be-  nfforina  is  not  underwritten  Ltd  .  an  i.ssue  of  $19,000  4'?  per  cent  cu.-sions  on  the  Canadian  husine.ss  niillook  although  the  premium 

*  =  ' r,c  debentuie.s  and  'Ventures  Ltd  the  principal  17-year  serial  debenture-  dated  of  our  dollar  should  provide  a  cushion  against  what  further  in- 

i?.^-frde“tii!;:^ar^depKn>t-  .S.iXTl  See  ol  " 

exceeded  $22,000,000.  Interest  '--v  I00  027.  ''  f"'""  i„  npf.g.ion  Mood 

ture.s'^f"the”cnmpaliy"an<f  itt*^sub^ offering  will  be  granlcd  c  u  1  —  ~  Stock  markets  p,  Britair,  and  on  the  continent  picture  a  mood 

.sidiarics.  including  interest  on  the  w*  further  right  to  purchase  add;-.  The  School  CommisMon  of  the  ,trf|3iir,p  jbr  laip..!  .straw  which  brought  stock  prices  to  a  new 

new  Lssup.  will  amount  to  $1,646,000  lional  shares  on  nr  before  .lime  26.  ‘  TsMie  of  ^W^OOO  n''  werk-The  Einancial  Times  index  stand.^  at  I04  as  com- 

annum  1973  at  a  price  of  $10  per  share  on  awaiaeq  an  i.ssue  ot  x,jdii.uuu  |.i- 

Total  assets  of  the  company  asUhe  'basis  of  one  share  for  each  .'ear  .senal  bonds  to  a  syndicate  pard  with  144  la.-t  summer- was  the  .nerra.^e  to  22'?  per  cent  from 

at  Feb.  29.  1952,  after  giving  effect  share  subscribed  for.  romposeri  of  Bank  of  Alontreal.  L  17'?  per  rent  m  the  exce.s'i  profits  tax  on  enrporations  which  the 

to  the  present  issue,  will  exceed!  The  present  offering  vvill  provide  ^  Beaubicn  ,^7’,-^''*'!  ^nd  Law-  Con.iervat ive  Government  introduced  last  fall 

$15^000,000  compared  with  total  j  cen'P^ny  vyith  $3,000,000,  vv  hie  h  sum  for '^$'’61  000  of  d^ienKires  -t  Weskne.-s  in  sterling  is  another  factor  in  the  picture  Some 

funded  indebtedness,  including  the'will  be  sufficient  to  meet  lU-  initial  'oi  '•'If s  .d  ,  ,  .  ,  u  .u  ,  .  j 

present  issue  of  $49,900,000.  ;  commitment  of  $2..7n0.0n0  in  the  f"'"'  PPi'  <'f'nt  19.r3-60  and  $69,000,  oh,=  crvej's  link  it  to  a  possible  move  by  the  government  low  ai  d 

_ _ _ _  I  recently  completed  Williston  oi!  at  4'4  per  cent  I9^6J-67.  The  net  cost  .sterling  convertibility.  If  Mr  Butler,  the  Chancellor  of  the  Ex- 

Boston  Stock  Exchanae  deal  L'nder  agreement  reached  '^^e  i-sue  is  ^006  pei  cent.  chequer,  should,  indeed,  see  his  vvay  clear  to  restore  a  greater  free- 

p  .  J  X  J*  LI  ^  Provincial  Secretarv  has  dom.  if  not  full  convertibilitv.  to  sterling,  it  would  crown  the 

Extends  Tradinq  Hours  bi.'her  ecquired  half  interest  in  an-  '  I  .1  ^  a  ,  1  u  u  1  ^  v  .  i 

Boston  -  Boston  Stock  Fxchan'?e  pi'oximatelv  677,000  acres  in  the  Siven  a  grant  of  .S’.vO.OOO  for  thw,  deflation  policies  he  has  .so  consistently  pursued  sinre  he  took  over 

h«.,";iohted  that'hav::  ^Tll.ston  Basim  subscribing  $8,250.-  ■"=.JJ,‘;/^;Thonc'scho;r  Comnu^ 

extended  hours  of  trading.  ff"'  H-''  half  mteie.-t  and  ^''^ei-  tjndson.  in  the  County  nf  Vaud-  ”  '''T'Odle.-s  to  pmnt  out  that  a  convertible  pound  would  be  a 

The  governing  committee  said  non ' ^ 'cuil.  has  sold  $327,000  of  3'-.-t';  sounder  rurrency.  even  if  it  were  quoted  a  few  cents  lower  than 

the  half-hour  evteniien  te  g  go  contributing  $1.(.?0,000  .About  44(1.-  >  J  ^  .  .  . 

TOP  nan  .loui  exien.-ion  to  ,(.■!(»  _  e  t;.,,,.,.  Iwrnly-yoar  serial  bonds,  maturing  the  present  nfficia  Quolalmn 


Extends  Tradinq  Hours  bi.'her  ecquired  half  interest  in  an- 

Bo.ston  —  Boston  Stock  Exchange  proximately  677,000  acres  in  the 
hs.s  joined  the  markets  that  have  Millislon  Basin,  subscribing  $8.2.)0.- 
extended  hours  of  trading.  foi'  H-f  half  interest  and  Eedcr- 

Thp  governing  oommitloo  said  pro\  ided  the  avioase  and  is 

the  half-hour  extension  to  3  :^o  About  440.- 


p.m.  will  be  effective  June  2  and  g^Var'^'nim'’ helri''^hv 'wilh^  19.73-72  to  a  svndicaVe  'co'mpo-pVi'  o? 

remain  in  effect  until  further  '  J  ,  7  L,  G  Roaiibicn  A-  Co..  Ltd.  and 

hv  Frohi -her  and  'Federated  '  l^<’"'''tlion  Securitie.<  Corp  I,;d.  at 

Execution  nf  orders  during  the  . ,  a  price  of  96,72  for  $218,000  of  3'  .', 
half-hour  extension  perind  in  w  illi.-ton  Oil  ^  f"'-'  ^  of  I9.73-.7,3  and  $107,000  nf  4',  ol 

securities  having  a  primary  market  in  Montana  and  ha.- 

on  the  New  York  Stock  Exchange,  ptaced  f  f"-^l  1  ation  obtain.'  its  monev  at  a  net 

both  odd  loi.s  and  round  lots,  will  M'^ntana  hold., 'g.-.  and  a  scc- 

he  at  prices  to  be  agreed  qp^n  ^c  ^dded  .-nortly.  sccretarv  has  given  a 

between  biiver  and  seller.  .Arrangements  have  been  -  a, am  of  .$220,000  for  this  l^an 

Orders  in  seeuritie.  having  a  'vi'ereby  I  exa.<  General  Pet-|  - 

primary  market  on  the  New,  York  This  school  corpora, ion  .sells 

Curb  Exchange  will  hr  ^xpruted  piq^at  on'  of  the  ('ana'dian  part  of  •'•T'^hOO  of  3-4  per  cent  twentv-.vrar 

L;t’";r,or"ale"^o.rr;’e  Cm-b  ""  holdings,  approximating  2:17.000  ^ 

'  flci  cs.  on  ^  fflinioul  ph.'sIS.  i  e.^.  o  i  i  e  »-« 

• - -  - - -  -  ___  _ I  I  ho  School  (  ommi.'sion  of  Port- 

Mexican  Light  tr  Power  ^u.k.  Appointment  B'y 

an'H"pmvp.!*c!!.'  1,0.  hr^l'isl’  ..hmvj.  Dlstlllers-Seogroms  '‘''‘'I  O  IO,'i’i'!''fnO  7’.!!' 

net  earnings  nf  $1.627.19.7.  equal  to  The  apointment  of  John  Chime,  p  '  f  jyieni'i.pgt  and  ”^1  T  Gm 
92  rents  a  share  nn  common  stock  O  R  E.,  C  A  .  a=  managing  director  ^  "  L  ' -w-e  ef  '-m  0'^  r 

Thi.$  compares  with  net  of  $1,119,-  of  the  United  Kingdom  interests  of  in'!.?,  ■von  nf  g'c  nf  iQ-g  r.-’  =nri  LMaonn 
?.75.  or  6.3  cents  per  share  in  the  Distillers  Corporation  -  Seagrams  m  4'7of  !q63?l> 
preceding  year.  Preferred  dividend.'  Ltd.,  is  announced  by  Samuel  two  hirte "u me  cnhmHteri  fnr 

which  would  be  ,$8.7.3.244  or  .70  cents  Bronfman,  pre.'ident  ,7  for 

per  common  share  do  not  com- ;  These  interests  include  the  Scot-  “  _ 

mence  to  acettre  until  January  1.  tish  firms  of  Robert  Brown  Ltd..  , . „  '  , 

19’53.  Glasgow;  Chives  Brothers  Ltd  .  leUnlOp  HCOOS  FlfC 

Gross  operating  revenues  are  re-  Aberdeen,  and  the  Strathisla-Glen-  A^i.icFman*  Riivae.ie 
ported  at  $27.248,7,38  against  $22.- 1  |jvet  Distillery  Co  Ltd  ,  Keith.  They  f  , 

603,770  in  1971.  Capital  assets  were  also  include  Joseph  E.  Seagram  &  ®  Doolop  nf  Montreal,  man- 


and  arc 'now  held  bv  Williston  O.':  to  a  svndicate  composed  of 

A-  Gas  Co  which  is  owned  equally  ;  <'  Boaiib, on  A-  (o.  L  d.  am 
u,.  r.-x-xui -vorx..  l)ominion  Socui  itir.s;  (  oi  p.  l.id, 


half-hour  oxtonsion  period  in  oil 

securities  having  a  primarv  market  -Montana  and  ha.' 

on  the  New  York  Stock  Exchange.  J!'  " 

both  odd  loi.s  and  round  lots,  will  '"’'^‘'’=■''7”^ 

be  at  prices  to  be  agreed  upon  .^nortly. 

between  biiver  and  seller.  Air^angements  have  hem  com- 

Orders  in  seeurities  having  a  "diereby  I  cxa.<  Genet  al  Pet-, 

_ *u«  Max  M •  J'oleum  Co.  and  B.A.  Oil  (  o.  undrr- 

pnmar.v  market  on  the  New  Yotk  .  ,  ^  .  j  , 

B»  wwu  11  u  4  J  take  to  .«pend  !ara<^  on  e\- 

Curh  Exchange  will  he  exeruled  ,  *  /  .u  rZ  j  e  r 

■  X-  .  .  u  J  4t.  pioration  of  the  Canadian  part  of 

IP  the  usual  manner,  based  on  the  it  u  . 

t.,*  41.  >.  u  the  ho  dinc.«.  anproximalma  2.U.OOO 

last  ^ 

Mexican  Light  &  Power  U.KrAppointment  By" 

.Annual  report  of  Mexican  Light 
and  Power  Co.  Ltd.  tor  1971  .shows  '  DlStlllerS-Seog rO mS 
net  earnings  nf  $1,627,197.  equal  to  The  apointment  of  .lohn  Chime. 


a  price  of  96  ,72  for  $218,000  of  3'  .', 
of  I9.73-.7,3  and  $107,000  nf  4',  ol 
1979-72.  On  this  basis,  the  corpoi - 
ation  obtain.-'  its  monev  at  a  net 
average  interest  of  4.393',.  The 
Provincial  ..‘Secretary  has  given  a 
grant  of  $220,000  for  this  loan 


The  two  bids  were 
issue. 


submitted  for 


mence  lo  accrue  unui  January  i.  tish  firms  of  bobei'l  Krown  Ltd..  r\  i  u  j  ••• 

19’53.  Glasgow;  Chives  Brothers  Ltd  .  leUnlOp  Heods  Fire 

Gross  operating  revenues  are  re-  Aberdeen,  and  the  Strathisla-Glen-  A/li.icFman*  Ri.va^... 
ported  at  $27,248,738  against  $22.- 1  |jvet  Distillery  Co  Ltd  ,  Keith.  They  f  , 

603,770  in  19,71.  Capital  assets  were  also  include  Joseph  E  Sea'’ram  &  ■  ^  o>Joldp  nf  Montreal,  man- 

higher  at  $153.00,3.508  against  $1.33.-, Son.  Ltd  and  Captain  Morgan  f"'’  Canada  of  the  .Atlas  As- 


.397,287.  Working  capital  was  lower  Rum  Distillers  Ltd  ,  both  of  Lon- 

*t  $1,312,751  against  $2,882,100.  don.  Eng.  -  - .  . — ■  •  aarnTwe  s  ^ 

_  - -  ('hipop  ipave-'  his  position  Bureau  of  Canada  fnc.  at  the  f  | ^ 

MORE  C.P.R.  LISTED  I  with  the  Edinburgh  Investment  '’""'■a'  meeting  this  week.  F  T uCllCUlly  llO  UCTQUllS  l/ll 

An  additional  26.943  common  Trust  group  of  compamc.'.  where  Norman  G  Relhune  and  47  ^ 

shares  of  Canadian  Pacific  Railway  he  held  the  po.sl  of  director  and  -^^^^Sas  were  named  vice-president.-'  Wj  ¥7  I  « -i  /  f 

Co.  were  admitted  to  trading  on  joint  manager  for  the  past  six  Executive  committee :  O  W.  Dett-  Olil  F  Cff  ffl  1 /71 1/l  Ol/Cfflclll  FOUllS 
Stock  Exchanges  during  past  week,  years.  to  join  the  international  tuei';^.  El-  K  MacDonald.  H  Hopkins.  ^  • 


surancp  was  elected  president  nf 
the  Fire  Underwriters'  Investiga¬ 
tion  Bureau  of  Canada  fnc.  at  the 


sterling  rnnvertihilitv.  If  Mr  Butler,  the  Chaneellor  of  the  Ex- 
rhequer,  should,  indeed,  see  his  way  clear  to  restore  a  greater  free¬ 
dom.  if  not  full  convertibilitv.  to  sterling,  it  would  crown  the 
deflation  policies  he  has  so  consistently  pursued  since  he  took  over 
last  fall. 

It  is  necdle.-s  to  pmnt  out  that  a  convertible  pound  would  be  a 
sounder  rurrency.  even  if  it  were  quoted  a  few  cents  lower  than 
the  present  official  quotation. 

Canada  Caiighl  in  .Middle 

Canaria'.'  ccmimnv  i.s  |:kcly  to  chart  a  middle  path  between  the 
deflationary  influence-  ovei.'eas  and  the  poiilically-in.spired  infla¬ 
tion  that  may  w  m  another  round  in  the  United  .Slate'.  .As  far  as 
our  .'lock  niarkets  are  concerned,  they  have  been  pretty  well  'de¬ 
flated"  during  the  p.isl  half  year,  in  'harp  conlra-t  to  New  York. 

The  leehnical  po-ition  here  i.s  much  sounder  than  it  was  la.-t 
fall.  F.ven  though  comp.inies  may  eontmuc  to  report  somewhat 
lower  earnings,  they  v' ould  seem  to  he  di-eoiinted  in  present  price.'. 

Caution  remains  inriirated  m  view  nf  the  uneertainties  south 
of  the  border.  .A  long  stoel  strike  could  wreck  .some  nf  our  pro-- 
pcrity.  renewed  inflation,  derreed  by  Wa.'hington.  would  tend  to 
bon.st  .-lock  price.'. 

On  balance.  th:.s  .may.  however,  he  rather  a  time  for  hiiving 
than  for  selling,  .-\  great  numlier  of  ?,nck'  offer,  at  tnripv's  pines, 
a  yield  whirh  it  may  not  he  po'.-ible  to  buy  lomnrroiv.  El.'Pwherr 
in  this  i.ssue.  the  outin.ik  for  the  more  riepre.'.'ed  stork  group.'  - 
the  textile',  liquor.'  and  food  shares  — is  rii.sru.ssed  in  .'ome  detail; 
there  should  he  bargains  among  them 

The  free  flow  nf  eredit  m  the  eronomy  after  the  removal  of  the 
re.'triet mns.  in  combination  'cith  lower  price.',  should  bring  an  up¬ 
turn  in  consumer  buying  Merchandising  rnmpanics.  particularly 
the  food  chains,  should  show  better  results  So  should  the  finance 
companies,  though  they  have  never  done  hadjy;  and.  finally,  the 
banks,  which  all  are  earning  a  better  return  on  their  inv'estment.s 
and  which  aie  again  free  to  lend  to  whom  they  please 


MORE  C.P.R.  LISTED  I  with'  the  Edinburgh  Investment  "nn'ial  meeting  this  week. 

An  additional  26.943  common  Trust  group  of  companic.'.  where  Norman  G  Relhune  and  C 


The.'e  .shares  were  issued  in  con-  Seagiam  organization  He  retain-  McGannon.  Reginald  L.  Ottawa  -The  Federal  Govern-  19.71.  down  from  $9,466  in  1970  and 

nection  with  conversion  of  the  his  position  on  the  board  of  diiec-  Voung.  W  E,  Baldwin.  S,  .M  El-  men'  ha'  lo,aned  Canadas  farmer.-  .$10,264  in  1949.  bringing  the  total 

companv's  3'«  per  cent  and  3'?  per  tor.'  of  the  Edinburgh  Investment  Bolt.  \V.  H  Bell,  .lames  Richard-  a  total  of  $27.1.000,000  for  farm  :m-  loss  so  fa;'  to  $26.2.30  There  were 

cent  collateral  trust  bonds.  Trust  group  B.  L.  Rooke.  .lames  T.  Buttery  p'.ovement  during  the  last  'rve.-,  no  claims  in  the  1947-48  period 

. .  — -  —  and  Benoit  Renoii.  ycai's.  and  all  it  has  lost  i-  ,$26,000.  Undei  tlie  legislation,  farmers 

.1.  VY.  Ensinck  is  managrr  and  .accoiding  to  a  repurt  to  Department  can  get  the  loans  from  cliai'tercd 


•M.  I.  Morganti  secrotai  v. 


A  First  Mortgage  Bond 
To  Yield  .7% 

The  b%  Firet  Mortpaje  Bonds  of  St.  Latt  rence 
Corporation  Limited  are  secured  by  one  of  the 
largest  units  in  the  Canadian  newsprint  in¬ 
dustry,  with  five  mills  in  Ontario  and  Quebec 
and  over  9,000  square  miles  of  timber  limits. 

We  offer  as  principals — 

St.  Lawrence  Corporation  Limited 
S%  First  Mortgage  Sinking  Fund  Bonds 
Due  April  15th,  1972 
Denominations:  $500  and  $1,000 
Price:  100  and  interest  to  yield  s.00% 

These  Bonds  are  a  legal  investment  lor  insur¬ 
ance  companies  in  Canada,  and  carry  a  sinking 
fund  calculated  to  be  sufficient  to  retire  over 
75%  of  the  principal  amount  prior  to  maturity. 

Prospectus  forwarded  on  request. 

Wood,  Gundy  &  Company 

Limited  —————— 

Toronto  .Montreal  Winnipeg  \anc.iuver  HaliUx 
5,'iiphec  Ottawa  Hamilton  l.ondon.  ( )nl. 
Kitchener  Kegina  Kdmonlon  Calgary 
London.  I,ng.  \  irtoria  Chirago  .New  7 Hrk 


London,  Ont.  to  Hove  .p  ovement  Loan  Act. 

—  n  4.  »A/  L  -'B'  McRaes  repoi  •,  on  loan  oper- 

O.M.  Ports  iVarSnOUSC  alion.s  for  1971  tabled  m  the  Cnm- 
Oshavva  —  d*  —  General  Mofo's  mops  by  Finance  Minister  Abbott, 
of  Canpiia  plan,'  to  build  an  .$8011.0(10  .'hcivv.': 

part.'  and  aceessorie.'  warehouse  on  ]  Borrowings  py  farmers,  mo-tl.\ 
Oxford  .St.  in  t.ondon,  Onl,.  Presi-  jq  the  West,  rlim’o'ed  to  a  peak  .sfl.ii- 
dent  William  .A.  Weeker.  annoiinc-  000,000  during  1971,  up  $22,000,000 
ed.  ever  the  iirevioiis  vear.  and  brmg- 


of  Finance,  made  b.v  D  M.  .McRae,  banks  at  five  per  cent  interest  witn 
ladniinistrator  of  Federal  P'arm  Im-  the  fedeial  government  providing 
ip  ovemenl  Loan  .Act.  ia  guarantee  against  los.s  up  to  10 

I  .Ml'  MeRae's  repoi  •,  on  loan  oper-  Pet'  cent  of  the  total  amount  loaned, 
ations  for  1971  tabled  in  the  Com-  The  maximum  repayment  period  is 
n'ons  by  Finance  Minister  Abbott,  seven  yca.s. 

.show.':  "  Loans  ean  be  extended  foi  a  wide 

1  Po'.-iiwin''.-  iiv  fariiinis  oi.i-iU  varicl.v  nf  purpose.',  from  farm 


housing  to  ou.ving  of  live-ioek.  bit 
by.  fa;-  the  nigge.'t  item.'  are  farm 


Offer  Debentures 
'Of  Irving  Oil  Co. 

I 

j  Offering  was  made  during  past 
I  w  eek  of  an  i.'sue  of  $6  million  l.v- 
nng  O  1  Co..  Ltd..  7'i  per  rent  sink¬ 
ing  fund  debentures,  senes  '  A.'' 
by  a  -yndu'ale  under  the  manage¬ 
ment  of  McLeod.  Young,  Weir  ai  d 
Co..  Ltd.,  and  F  .1.  Brennan  and 
Co,  Ltd.  Offering  was  made  at 
par. 

Irving  Ol.  Co..  1,'rl.  1'  a  holding 

ai  d  operating  company  vv.th  h'  ad 
olficc  in  .Saint  .lohn,  and  is  a  major 
d,.'t:'ibutor  of  rffincri  petroleum 
piTiducUs  in  the  Ma.itime  Fiovinccs 
and  in  thr-  ea.s'.crn  portion  nf  the 
Provinee  of  Quebec  The  marketing 
of  the  compan.v's  petroleum  pro¬ 
ducts  i.s  handled  through  over  I.KIfl 
^'rtail  niitlct- 

I  The  piesent  fmancmg  ;s  being  un¬ 
dertaken  to  pay  off  the  parent  com¬ 
panv's  bank  loan  which  amounted 
to  ,<3.830.0(10  as  „f  .Ian.  31,  1972.  I'he 
balance  of  the  pi'oceeds  will  pro- 
V  rie  ca.'h  for  the  compan.v's  opera¬ 
tions. 

On  completion  nf  pre-ent  financ¬ 
ing..  net  tangible  a.-se  ts  w'lll  be 
equivalent  to  $2,423  for  each  $1,000 
-v.'ifs  ".\"  (ieiH  Lire  :o  be  pre¬ 
sently  outitand.ng. 

The  con.'olidated  eainmgs  nf  Irv¬ 
ing  0,1  Co..  Lid.,  and  ,1.',  r.noli.v- 
owned  subsidiaries  before  interest 
and  taxes  on  income  of  the  parent 
.I'ompany  averaged  $1,040,796  :-n- 

nua'lv  lor  the  ten  vears  ended  ,Ian. 
.31,  19.72.  and  $1,416,170  for  the  f.ve 
.'ears  ended  .Ian  31.  19.72  The  maxi¬ 
mum  a'niu  I  intere-l  requirements 
nn  the  $6,000,000  principal  amount  of 
.7';  per  cent  -iiiking  Hu.d  rlcijen- 
tui'cs.  Set  les  .A.  being  presently  of- 
'fered  will  be  .$317,000 

Toronto  Office  For 
A.  M.  Kidder  &  Co. 

Toronto. —  .A  .M  Kidder  Co. 
piomincnt  New  York  Stock  Ex¬ 
change  member  house  has  com- 
n.fnceri  doing  husiness  here  with 
oflii'e  at  .304  Ra.v  .street  as  a  result 
o'  the  acquisition  nf  the  Toronto 
.Stock  F'.xchangc  firm  of  Angus  k: 
CV' 

Flstablishcd  in  186,7.  A  M.  Kirid-.'i' 

Co.  holds  memhci'.ship  in  the  New 
7'o' k  .Stock  Exchange.  New  York 
Curb  Exchange,  rorontn  Stock  Ex¬ 
change,  Montreal  Curb  Market  and 
other  leading  exchanges  and  i.s  a 
memher  of  the  Investment  Dealer.s’ 
•Association  of  Canada.  Resident. 
Canadian  partner  i.s  F.  .M.  Fitz¬ 
patrick.  Montreal. 

It  IS  pointed  out  that  nurging  of 
the  two  establishment.'  will  be  of 
considerable  benefit  to  .Angu.s  &  Co, 
cl'cnt.s  through  expanded  wire  fa- 
cililie.s  provided  for  transaction  of 
husine.s.s  in  New  7’ork  and  other 
centre.s. 

Nofionol  Sewor  Pipe 
Earnings  Shovr  Drop 

I  A’ears  ended  October  .31sf 

1971  19.79 

S  $ 

Gross  Income  ..  344.777  422.141 

.Net  Earnings  123.722  18.7.3.39 

Earn,  on  ''A"  4.4.7  6.69 

.Annual  report  of  Montreal  .Sew¬ 
er  Pipe  Co.  Ltd.  reflects  increased 
costs  wit  hsales  slightly  lower  than 
for  piev'eriing  year. 

Class  .A  shares  were  $34  89  pei 
-hare  in  airears  of  ruminative 
dividend-  at  Oct.  31  last.  In  ih.s 
]  connection  Ryland  H  New,  pi  rs- 
Mdent.  states  hopes  for  a  satisfac¬ 
tory  plan  for  settlement  of  these 
arrears  being  presented  to  siock- 
hnldei's  have  held  the  calling  of 
the  annual  meeting  '.n  abeyance. 
The  plan  under  consideration,  h-' 
says,  I.?  based  on  arrear-  at  $3.3.69 
a  share.  .As  a  consequence,  decla¬ 
ration  of  an  ai'i  ears-rrducing  divi¬ 
dend  has  hern  deferred. 

Erection  of  the  new  plant  ha' 
hern  dcla.ved  due  to  difficultie; 
over  materials 


1  Canadas  during  the  preceding  few 
'  weeks. 

(  There  ha.s  been  a  striking  reduc¬ 
tion  in  Bank  of  Canada  holdings  of 
long-term  government  bonds  ''".'e 
the  turn  of  the  year.  The  port  folio 
has  been  leduced  from  $1,013  mil- 
jlion  at  the  end  nf  December  to  $827 
.million  on  May  28.  Thi'  lightening 
nf  the  banks  long-term  holrlmg.s  by 
$216  million  was  onlv  .slightly  pared 
b.v  an  increa.se  of  $.77  million  in  the 
value  of  its  short-trrrn  portfolio, 
to  .$1,197  million. 

'  Holdings  of  "other"  serin  ilies  as 
well  ps  of  foreign  exchange  were 
al-o  reduced  so  that  Rank  of 
Canada  a-sels  are  $21.7  million,  that 
is.  almo-t  10  pi  r  cent  below  the 
year-end  level. 

The  chartered  bank.'  have  hern 
buyer's  of  Canada  bonds  pretty  well 
lo  the  same  amount  a.s  filtawa  was 
a  seller.  Which  suggests  that  the 
general  public  has  been  buying  up 
the  bontls  that  were  offered  fiom 
■New'  York  as  well  as  those  whieh 
the  insurance  companio'  ate  be¬ 
lieved  In  h.ave  sold  in  19.72 

Provincial  bonds  w'ere  unchanged 
on  balance,  a  slight  weakening  in 
the  recent  4G  issues  being  full.v 
compensated  by  rises  in  the  O'"; 
discount  bond.' 

Municipals  held  fii'm.  There  were 
no  first-grade  offering.';  but  what 
came  nn  the  market  in  second  and 
third  grade  issues  was  readily  ab¬ 
sorbed  at  good  price.'. 

The  street  does  not  look  forward 
to  major  finaneing  in  government 
bonds  in  the  period  immediately 
ahead  w  hich  would  promise  a  con¬ 
tinued  firm  trend. 

Cnnv'ertible-  had  a  weakne.s.s 
spell,  particularly  the  oils  How- 
evei'.  the  success  nf  the  B  .A  issue 
improved  market  sentiment  and 
I  quotations  on  Wednesday  were 
'above  the  lows  foi  the  week.  The 
old  B.A  convertibles  .3'>  1961 
which  last  Wednesday  were  quoted 
at  122  bid,  dropped  at  one  time  to 
116  and  recovered  to  129  as  the  of- 
ffU'ing  term'  of  the  new  3'?  1962 
were  pretty  closely  tailored  lo  the 
market. 

'I’lie  new  B.A  bond  is  eonvei'iihlc 

•  unlii  .lure  17.  197.3  —  into  five 
common  shares  upon  p.s,vment  of 
$1877  in  <'ash  The  conversion  point 
is  Ihii.'  at  2.3'-'t.  .After  .Inly  I9.7.'i  th? 
cash  payment  rises  to  $27  upon 
conversion. 

1'hp  hulk  of  the  oiit'tanding 
3'?  1961  ai'p  believed  to  have  'oeen 
converted:  and  the  terms  of  the 
new  offering  make  it  likel.v.  that 
a  good  number  of  -hares  will  be 
"bought"  by  holders  of  the  bond.'. 

This  technique  of  convei  tihle  J 


beind  financing  amnunt.s  to  equity 
financing  -  and  it  is,  no  doubt,  the 
cheapest  form  of  equity  financing 
under  present  market  oondition.s. 

In  sympathy  with  the  .stock.*. 
Canada'  Southern  Oil  convertible 
bond,'  lo.st  two  points.  .lupiter  and 
tran.s-Empire  Oils  eight  point.'  and 
•Anglo-Canadian  one  point  on  the 
b'd  side.  .Again.'t  the  trend  in  the 
oil  group  went  Great  Plains  vv'hich 
improved  b'  eight  points  to  149 
OuL'ide  of  the  oils,  changes  in  the 
convertibles  were  fractional  except, 
fot'  Rrazihan  Traction  which  lost 
over  a  point. 

.Straight  corporation  bond'  held 
firm.  The  exception  were  the  vola¬ 
tile  .-\lgoma  Central  7  .79  which 
dropped  four  points  to  127  bid 

.Vo  significant  change--  were  noted 
n  the  quotations  of  the  Treasurie.' 
in  .Vow  Yoi'k.  hut  the  undertone 
was  softer  than  it  had  been  for 
isome  time. 

I  Currentl.v  the  Treasury  is  en- 
'  gaged  in  eiffwit  f inane':; g  n  anttci- 
ipation  of  a  second-half  budget 
defii'it  in  excess  of  $12  b'llion. 
Weekly  treasury  bills  are  offered 
to  the  tune  of  $1,699  million  of 
whieh  only  $1,299  rniY'on  arc  re- 
oLiired  for  the  refunding  of  ma- 
tui'irg  bill.'. 

Equipmenf  Trust  Issue 
Reovinciol  Transport 

Pro-ceeds  from  an  issue  of  $1,809.- 
090  .7  per  cent  equipment  trust 
eertificates  nf  Prov'incial  Transport 
Co.,  it  is  announced,  'vil!  be  applied 
to  the  purcha'e  of  80  new  motor 
f'oache'.  The  entire  i.'St.ie  has  been 
suhscribed. 

3.7  f  FNTS  ON  NEW  FR.ASER 

Directors  of  F.  s.-er  Cov.  fJd  , 
have  declaied  a  dividend  of  2,7  cents 
pel  -haie  >  n  'h''  ne  rni'in.on  stock, 
pa.vable  Jiil.v  28  to  holder.' of  recortf 
.lui.v  4.  Tnr  common  .shares  of  the. 
company  were  subdivided  three- 
for-one  on  .April  17,  Previnii.'ly 
company  paid  77c  per  .share  on  the 
eld  comm'an  .'toek 

Quebec  mills  account  for  over  55 
per  cent  nf  the  gro.'s  value  of  Can¬ 
ada's  total  textile  prodltelion. 


Governiueiit 

and 

Corporalioii 

Securities 

Enquiriei  Invited 


A.  E.  Amos  &  to. 


Bu$inef$  Estahlithpd  1889 


MONTREAL 

TOBCIMTO  WINNIPEG  VANCOUVER 


VICTORIA  CALGARY  NEW  YORK 


V'V'A*""  .  ,.i  :li 


The  building  nn  the  we.'tein  pail  ing  the  ,'rv  en-.v  eai'  total  to  .$277.389,. 
nf  the  General  Motors  Diesel  Ltd  990 


ever  the  previous  vear.  and  bring--  'nm.ements  and  Duckw 

ing  the  .'cven-vear  total  to  .$277..", 89,.  Quebec  farmers  in  19.?1  borrowp'd 

nno  ■  $6,12.7,1100. 


properly  will  be  con.structed  as  a  Niimlirr  of  loan'  made  in- 
'pon  a.'  Steel  ran  he  obtained.  The  c-rased  In  77,000  last  vear  up  about 
building  will  take  over  operations  ,fi,n90  from  1970.  '  pushing  the 
from  the  present  parts  and  acce.s-  .'even-vear  total  to  248.62.7 
sorips  vvarehoi.isp  located  in  Lon-  , 

3.  Claims  on  the  gov  ei 


■y,  "-  000  1  loaur  in-  |N'|FR.  H YDRO-ELECTRIC. 

''d  o  (.'.n(i(^  last  year  up  about 

from  O.'O  pu.shmg  the  ,c  o  p  a  n  v  onlv 

-year  total  to  248.62.V  trustee-'  report  for  the  yea,-  ended 

Claims  on  the  gov  ernment  by  ,  Dec.  31  .'hows  net  income  of  $1,901.- 


M.  S.  E.  V.ALUES  LOWER. 

The  dollar  value  of  all  .'hares, 
both  listed  and  unlisted,  on  the 
A'lontreal  Stock  Exchange  and  Curb 
.Market  at  the  end  of  .April  amount¬ 
ed  lo  $11,864,764,077.  This  compare,' 
with  $12.7,70.723,928.  for  the  precced- 
mg  month  and  a  lota)  of  $11,187,- 
617.999  at  the  end  of  .April  of  la-t 
year. 

$43,000  FOR  N.Y.  SEAT 

New  York.  —  Sale  was  an¬ 
nounced  this  week  of  a  seat  on  the 
New  A'ork  Stock  Exchange  at  a 
pi'icp  $43,000.  which  represents  a 
drop  of  $3,000  from  the  previous 
transaction  on  .April  23. 

•After  the  tran.'fer.  .'cats  were 
quoted  at  $40,000  bid,  and  $47.(l0f) 
asked. 

5I.S.E.  SHORT  POSITIONS 

.Short  interest  position  of  member 
lirms  on  the  Montreal  .Stock  Kx-j 
•hange  at  May  17,  w  as  7.076  share- 1 
in  27  issues  as  compared  w  ith  7.197  i 
'hares  in  27  issues  on  .April  39  On 
the  Montreal  Curb  Maikri,  short 
position  was  97.294  shares  in  27 
shares  compared  w  ith  90,291  shares 
1  m  21  issues  nn  April  .30.  I 


the  banks  because  of  non-payment  960.  compared  with  $1,7,31.1,7.3  for 
of  loans  declined  tn  6.499  during  the  previous  year. 

The  Canadian  Bank  of  Commerce 

Index  of  Industrial  Activity 
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Prosp’rti  —  Airways  | 
To  Issue  Rights 

.Annoi.inc'-ments  made  by  Pms- 
ppctni's  .Airwav  Co.  Ltd.,  of  pro- 
pn.sal  tn  increa.se  authorized  capital 
tn  ,7.000.000  .shares  bv  the  ereation 
of  an  additional  4.000,000  shares  and 
I  rights  are  to  be  offered  tn  .share-' 
'holders  on  1.720.000  share.'  at  $1.27 
I  a  share.  Shareholders  will  be  al- 
i  low  ed  to  purchase  two  shai  cs  at 
I  that  price  for  each  share  now  held., 
j  Anglo-Hurnnian,  Ltd.,  has  ad-, 
i  vancod  a  total  of  $809,000  to  the  com- 
ipany  and  this  debt  is  tn  be  liqui- 
!  dated  by  i'suing  647,200  shares 
'v-alued  at  $127  a  share  .All  shares 
not  subscribed  for  at  $1.27  will  be 
disposed  nf  at  the  discretion  of 
directors  at  $1.27  a  share.  . 

Net  proceeds  from  the  proposed 
i.ssue  after  deducting  the  shares 
to  be  issued  tn  Anglo-Huronian. 
will  be  $1,091,000,  which  together 
with  present  liquid  assets  will  be 
I  available  for  prospecting  and  ex- 
1  pioration  activities. 

I  Upon  completion  of  the  proposed 
I  i.ssue.  the  companv  will  have  2.280,-  ; 

'  fiOO  shares  i.ssiied  and  the  net  ag-' 
grcgale  value  of  its  a.'sets  in  cash 
and  securities,  ba-ed  nn  v  allies  as  of 
■\|)ril  30.  1972.  should  then  be  m 
the  vieinilv  of  .$3,430,090.  or  approxi¬ 
mately  $1  70  per  .shaie. 

F.xports  of  Canadian  agrieiiltu'-al 
and  vegetable  piodiirl'  to  the  Unit¬ 
ed  States  inerea.'ed  aimo't  49  pei  i 
cent  in  1951  to  a  total  of  $263,400,000  1 


This  Booklet 

tells  you  why  the  Shares  of 

CANADA’S  CHARTERED 
BANKS  ARE  SUCH  A 
SOUND  INVESTMENT 

Il  vou  are  an  investor,  vou  "  ill 
want  t(v  rea-i  thi?  booklet  ami  diico-cer 
whv  Bank  share?  ?hnulri  be  includeid  in 
every  investment  portfolio.  If  vou 
already  own  bank  storks,  it  "ill  confirm 
vour  good  judgment  and  show  uhv  it 
might  be  wise  to  enlarge  vour  holdings. 

The  appendi.x  gives  earnin,gs  per  share, 
market  prices,  eqiiiiii  -.  indiraled 
dividends  and  oliiei  iiguri'-  Inr  nine 
bank  shares  viiirh  a!  [ue-eiit  prices 
provide  an  attractive  income  return. 

Canadian  Hank  Stocks  enable  investrirs  to 
participate  in  the  growth  and  prospenij 
of  Canada,  and  at  the  same  time  they 
provide  a  sound  defensive  equity. 

^  ou  are  invited  to  telephone  us  or  w-rite 
for  a  complimentarv  copy  of  thi?  book* 
let.  There  is  no  obligation  involved. 


M®Leod. Young, Weir  &  Company 


50  King  Street  West  276  Sf.  Jomes  Street  West 
Toronto  Montreol 

TeIgphenA!  EMp.r*  4-01  61  Talephene  HArtjour  4241 

0#te*r  Toroata.  Hamtfton.  LaMoA.  Ottawa.  WimiBag.  Maotraai.  Yark 
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The  GENERAL  ACCIDENT  Group 

Douglas  B.  Hall,  F.I.I.O.,  F.I.I.A,  Manager  of  Canada 

Gmeral  Atcident  Fire  and  Life  Assurance  Corporation,  Limited 
The  Genorol  Accident  Assurance  Company  of  Canada 
Scottish  Canadian  Assurance  Corporation 
General  Accident  Building,  Toronto 

All  Fbrmi  of.  insyrottct  eicepi  ' 
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Recording 

116  YEARS  of  STEADY  GROWTH 


Covering  The 


MAISOX  L.  G.  BEALBIE\,  I\C0RP0R£E,  ANNOUNCES  NEW  APPOINTMENTS 


INSURANCE  FIELD 


Joint  Annual  Meeting  of  Dominion  Board  and  C.U.A. 
Something  of  a  Novelty  in  Conventions — Serious  Prob¬ 
lems  Discussed — Life  Officers  Executive  Calls  for  En¬ 
couragement  of  Voluntary  Health  Insurance 
BV  OIR  INSl  RANGE  EDITOR 


TOTAL  ANNUAL  INCOME 

1S36  .  $  8,694 

1850  .  129,399 

1875  .  1,671,757 

1900  .  3,656,884 

1925  .  19,754,014 

1951  .  63,451,376 

EXTRACT  FROM  MF.|h  ANNUAL  RFRORT 
CONSOLIDATED  BALANCE  SHEET  AT  ?Ut  DECEMBER,  1951 
(StevlinE  rnnvritrri  al  *2  S3  per  t  ) 

RESOURCES  OF  GROUP 

Cash  in  bond  ond  on  deposit  S''T,7TI,4 

Bonds  ond  Stocks  9S,045,5 

Reol  Estote  2.464,3 

Loons  2,649,1 

Mortgages  10,4S6,5 

Accounts  Receivoble  — ■  due  end  occrued  19,396,9 

Totol  Resources  SI 43,780,8 

OBLIGATIONS  OF  GROUP 

Reserve  for  unodiustcd  claims  $13,174,9 

Fire  Fund  —  uneorned  premiums  11,264,8 

Casualty  Fund  —  unearned  premiums  8,150,2 

Marine  Fund  18,963,4 

Life,  Annuity  and  Endowment  Funds  59,866,1 

Accounts  Poyoble  ond  Outstondinq  Charqps  10,723,6 

Totol  Obligotions  $122,143,2, 

'Surplus  21,637,6 


There  i*  a  fairly  general  belief 
that  fonventions  are,  by  and  large, 
an  opportuniiy  for  the  delegates  to 
"get  away  front  it  all  and  let  their 
hair  down  for  a  few  day,«,  and  it 
i.s  prohahlv  true  that  most  ennven- 
lions  are  regarded  as  .iu,c|  that  by 
a  greater  or  le'.'er  proportion  of 
those  attending  There  is  of  roiir=e 
alwavs  the  hard  eore  of  earnest 
fjelegate.s  whn  take  the  ronvention 
senoiLsIv  and  a.'-sidiirnisly  attend  the 


C.  A.  Vallerand 


Lionel  Boiieher 


R,  St-Onjie 


Kl/.ear  Tisseur 


Board  of  Directors.  Members  of  long  standing,  thev  have  all  contributed 
substantially  to  the  rise  of  this  important  financial  house. 


MAISON  L.  G.  BEAUBIEN.  INCORPOREE.  IS  nroud  to  announce 
the  appointment  of  Messrs  I  KLZl.AR  1  R,  K.  ST-ONUh. 

LIO.VKL  BOrCHFR  and  CH.ARLF.S  .ALBERT  \  ALLER.WD  to  its 


minion  Board  of  insurance  unoer-  i  ■ 

uTtters  and  the  Canadian  Under- 1  Pointing  to  the  fact  that  Can? 
writers'  .Association  wa.-  .something ,  dians  buy  their  imsuranee  in  on 
of  a  novelty  in  this  connection.  | of  the  «  ide.^t.  most  competitive  ir 
Attendance  at  the  meeting.'  of  the '  ternational  market.'  in  the  worli 
two  organizations,  and  of  the  vari-.he  said  '.Accident  and  sickne,- 
ous  sections  of  the  C  U  .A..  repre- j coverage  may  he  purchased  frot 
sented,  so  far  as  could  be  .seen,  Canadian.  British  or  Ltnited  State 
practically  lOfl  per  cent  of  the  dele-  life  insurance  companies,  fror 
gates  pre.'ent;  and  most  of  them  stock  companies  or  mutual  com 
Stayed  through  the  dL«cussions.  panics,  fi-om  casualtv  companie; 

■fhere  was  an  air  of  seriousness  from  the  Blue  Cross  Plans,  or  fror 
about  the  proceedings  that  usually  medical  care  plans, 
is  lacking  in  .suen  conventions:  "While  the  problems  pro  -oke- 

which  pointed  up  the  fact  that  py  such  keen  competition,"  he  wen 
there  were  problems  of  consider-  on  to  saw  "are  ■indoiihted'y  trnuhie 
able  magnitude  to  tackle  and  that  some  and  wonisome.  I  like  to  tak 
those  present  fully  recogni.’ed  the  the  view  that  thev  must  .a-mplv  n. 
fact  .Among  the  more  p'.'essmg  fav-ed  as  one  of  the  characterisf i 
puesfions  discussed  wa.s  that  of  feature.s  of  our  free  enterpr  s. 
atjtomohile  insurance  rating;  one  'vstem.  " 
which  IS  a  rontmua;  headache  fm 

the  Automobi.e  Branch  of  the  C.l  A  poworful  bulwark  against  govern 
Under  consideration  is  a  no-acci-  rnert  mtciwcrtion  in  the  health  i" 
dent  bonus:  a-d  the  •.mpletnenta-  surance  field  is  to  s-noad  to, 
tion  of  .sueh  a  step  will  be  a  matter  mantle  of  \o!untary  protectio-  o\e 
for  further  diseussion.  as  manv  Canadians  as  ooss  ple  ' 

In  the  Fire  Branch,  fne  question  t-. 
o'  efficient  handling  of  cos  erage  '  _  '  "''...aeiui  f,  ,  1,1  o  !•  ,u.' 

for  oil  risk.',  which  u'  becoming  of  once  (.  ompar.y  ra.i.^ed  an  importan 
increasing  imvoortance  as  a  result  ■'^i-t'emne  ,n  growtn  in  .May  w'ln 
Of  developments  in  t'le  Western  o,,.'ines.'  :n  foree  figure  ras'e- 
oil  fields  and  the  reeent  wide  ex-  l^a.f  n  !,;nr.  dot’.a; 

pansion  in  refining  facilities  acros.:  .‘lanufacturers  Life  has  ex- 

fhp  count'',v  was  debated  at  som.e  Pei  le^ced  a  -an.d  and  cnnata'-i 
leng'h  F'ormation  ef  an  oi;  'pool"  luowth  since  i-.s  founding  m  13,37 
along  the  lines  of  the  g.ain  pool.  Dur  ng  the  na.-t  f've  yea:s.  tn« 
was  discus.'ed  and  will  be  further  n'o.-t  successfu;  nmuori  in,  U'e  .-om- 
investigated  pany  s  history,  the  business  in  t',•:Te 

Reported  to  the  rnpeting  was  sa-  figure  has  inereased  'o.v  ,30  ner  cen' 
tisfactory  progress  being  made  by  Tne  Manufacturers  Life  h.a' 
the  Underwriters'  T.ahoratones  in  o'ficfs  m  over  .30  eounfries  arnu’-| 
Toronto  —  one  of  the  many  services  the  world,  and  'inee  the  iRPO'c  pi 
that  have  been  devised  by  the  board  operaLons  have  helped  to  estab’i'c 
insurance  companies  for  the  bene-  the  reputation  of  Canadian  good.' 
fit  of  b'dsine.'s  and  industry  in  and  services  in  the  markets  o'f  the 
general.  ^  ^  •.■•or!d.  The  geographical  break- 

*•*  down  of  the  nresent  business  in 

A't  St»  Adele,  Quebec,  th's  week  force  fig-.u-e  shows  approximately 
—  Bruce  R  Power,  secretary  and  43  per  cent  in  Canada  and  23  per 
actuary  of  the  Canadian  Life  In-  cent  in  the  United  States  Gro'-vih 
eurance  Officers  Association,  call-  has  been  princioaily  in  ‘he  field  of 
ed  on  the  insurance  and  medical  persona’  in.'-.n-ance.  and  aoproxi- 
profes'ions  to  encourage  the  wid-  mately  90  per  rent  of  total  business 
est  possible  spread  of  soluntary  in  fo-^ce  is  o'-dinary  husine.js,  iv'ni> 
health  insurance.  t'e  .••maird»--  is  -n  group  and 

Speaking  at  the  a’-P'..al  spri.-.g  eefer'-ed  ann'ur.i»5. 


MR.  CEJARLES  ALBERT  VAL- 
LER.AXD  has  been  the  treasurer 
ot  L.  G.  Beaubien  &  Cie.  L.  G. 
Reatibicn  &:  Cic,  l.imitcc  and 
.Matson  1-.  G.  Beaubien  Incor- 
porbe.  since  10-),’.  Born  in  Quebec 
in  1,300  Ijf  completed  post  cradn- 
atc  studies  in  accounting  at 
I  a\al  UiuNcr'ity.  He  tlicii  citlcicd 
the  service  oi  La  Banque  (riloclic- 
lagc.  where  lie  .soon  became  as¬ 
sistant -niaiiager  for  elite  of  the 
iiiovi  impoilant  branebe'.  Mr. 
\  allerand  resigned  from  this  povi- 
lion  in  10_’0  m  become  assistant 
to  .Mr.  Leon  T,  des  Ri\ieies.  resi¬ 
dent  a-'Oeiale  of  L.  (i.  Ficaiibirii 
,A'  L  ie,  in  Quebec.  I  it  Jaiuiarv  lO.VI, 
he  was  tiansteired  to  .Moiitieal  to 
take  over  as  manager  of  the  ac- 
coiittliiig  department.  His  business 
acimien.  banking  experience  and 
great  tact,  make  him  one  of  the 
pillars  of  this  institnlion. 


in  commerce  from  Mont  St-Louis 
in  Afontreal.  in  1018.  .After  several 
years  of  experience  in  the  w  liolesalc 
and  retail  hitsiness.  Mr,  Boucher 
joined  L.  G.  Beaubien  A:  Cic  in  1027. 
There,  be  was  attached  to  the 
toreigii  departmriil,  which  he  now 
manages  with  his  cii'lomai  \  drive. 
Perfectlv  familiar  with  all  as|ircls 
oi  exchange  and  iit\ esi mciil.  .Mr. 
Boucher  is  rcspon-ibic  lor  the  cIo.no 
liai'Oii  between  the  I  lead  OTlicc 
in  Montreal  and  the  Tunis  branch 
isflices  in  Paris  and  Puiis-cls  and 
willi  foreign  countiifs.  His  de- 
pai'tnicnt  is  paiticiilarls  aclixe  in>t 
now.  hcc.mse  Eiirnpcan  intcie-t" 
are  turning  to  lanada  for  new 
mai  kels  moi  e  than  e\er  before. 
.Mr.  Boucher  i^  handling  his  nianv 
1  c'ponsihiHtirs  with  cncigc  and 
compclence  hacked  hx  2.3  xears 
of  experience  in  the  field  of  inter¬ 
national  hnaiire. 


MR.  bI'-G.\GE  ha.'  been  comp¬ 
troller  lor  L.  G.  Beaubien  A:  Cie, 
L.  Ci.  Beaubien  A  Cic.  Limitec  and 
Maisoii  I  (i.  Beaubien  Incorporee. 
since  PMii  Born  m  Montreal,  he  xvas 
educated  bx-  the  Biothers  of  the 
.''acred- 1  le.ii  t.  He  xxas  oitlx  lii 
X  e.ii '  of  age  XX  hen  he  entered  the 
>ei  xice  OI  I  .  I  I  Beaubien  on 
Hcccinber  L-t,  I'L’-I.  .'■'ince  then, 
hx  as'iduoii'  appliiation  to  hi- 
work,  lie  h.i^  .'valcd  ex  cr>  rung 
OI  the  ladder  in  accounting  ip  ihi' 
firm.  'Toil.ix.  he  'iiouldei'.-.  xerx 
he.<xv  rc-pon-ihilit'e-  xxith  gieat 
eneigx  and  untin-ig  devotion. 

MR  LIi>.\I';L  BOl  CHLR  Is  ad 
mini'fator  and  >ecrrtai'.x-  of  Mai'op 
I..  Li.  Bcauhien.  Incorporee.  as  xxell 
a'  'fcretarx -general  and  diieitor 
of  t'i'e  toi'cign  liepartment  of  L.  (>. 
Beauhien  A  Cic  Born  in  Moiilieal. 
he  attended  s,-'i.,'o|  at  the  Sher¬ 
brooke  Semmarx.  and  graduated 


MR  ,T,  ELZF.AR  TIsSEL  R.  one 
ot  the  pioneer>.  has  been  xxitli  the 
tirni  oxer  42  years.  He  xxas  one  of 
the  first  assistants  to  the  founders. 
.Mr.  Loins  de  Llaspc  Beaubien  and 
Mr.  L'hailcs  Henri  Hr.inchand. 
Born  in  Beaiiharnoi',  Mr.  Tis-eiir 
completed  his  -titdic.'  in  Bcaniiar- 
iioi-  ('ollege  and  tiic  \  allex  field 
Scmuiarx.  He  xxa-  then  cmploxcd 
it'r  -ox  cal  xcai-  bx  x.irnui-  xxc.l- 
known  li'  ins  h,  fore  iourng  !  .  < 
Bcaiii’ifii  m  I'Mu.  Tiiirmg  Ii'-  long 
cai'cci  in  the  scrxice  ot  thi-  hn.in- 


♦ANALYSIS  OF  SURPLUS 

Generol  Reserve  Fund 

Investment,  ContinQenev  and  Other  Reserves 
Profit  ond  Loss  Account 
Poid-Up  Copitol 


Uncoiled  Copitol  lAdditionol  Seeiirify  to  policyholders  I  $10,230,306 

Morket  Value  of  Ponds  oni-l  Stocks  ot  31st  December,  1951 
wos  m  Excess  of  Pook  Volue, 

In  Canada  Since  Cnnfcderaiion 


would  not  be  granted  until  the 
partie.s  had  fully  bargained  and 
had  reaelied  an  hnne.st  deadlnrk. 

Tin,'  would  take  the  l.'.'ur  out  of 
pnlitie,'  in  that  the  board  enntaiti.' 
representatives  of  both  labottr  and 
management.  There  xvas  a  trans¬ 
portation  strike  in  Toronto  xxhich 
lasted  .3  week.'  before  the  union 
xvoiild  agree  to  arbitrate  xvhich.  if 
the  laxv  had  so  required  them,  they 
probably  would  have  accepted 
■Vot  only  did  the  men  lo.'e  the  pay 
but  the  TT.C.  lo.'t.  permanently, 
many  good  cu.'tomcrs.  i 

Cameron  finished  his  paper  xxith i 
thi.'  "I  suggest  that  the  time  is  at! 
hand  xvhen  IcgL'lator.'  might  xvelL 
re-examine  the  legal  immunities  of' 
trade  unions  in  the  light  of  the 
latter's  greatly  increased  poxver  andi 
pretensions.  Unions  have  legal  pro-i 
teetion  against  unfair  action  by’ 
employers:  but  the  public  has  no  I 
recourse  against  irresponsible  action 
b.v  unions.  It  should  not  be  beyond i 
the  xx'it  of  man  to  devise  legi.'la-j 
tion  xvhich  xvtll  maintain  free  col-! 
’ective  bargaining,  protert  labour] 
against  discrimination,  and  at  thei 
same  time  ensure  that  both  manage¬ 
ment  and  union'  act  le.'ponsibly 
xvithin  eommunify  Th»n,  the  need 
for  compulsory  arbitration  xvill  be 
far  ’e's  than  it  i'  today,"  .Amen  to 
that. 


.ROVAL  BANK  OF  CANADA 

.1  R  Clark  has  been  appointed  inan- 
iacer.  Turner  Valiev.  Alta 

I,  Ft.  J  DuBoi.s  to  be  manager 
Rimouski.  Que. 

F  Smith  to  be  manager,  Barons. 
Alta. 

V,  H  Martin  to  be  manager.  San 

Fernando,  Trinidad 

.1  K  M  Gariepv  to  be  manager. 

Montreal.  Si  Catherine  and  Jeanne 
d'Are 

.1  W  Clark  to  be  manager.  Cochrane. 
Alfa. 

E  D  Teetzel  to  be  manager.  Fore¬ 
most,  Alfa. 

A.  E  Lopez  to  be  accountant  at 

-Maracaibo,  Venezuela 

J.  L.  Addie  to  be  accountant  at 

Quebec.  St.  Roch,  Quebec 

T.  L.  Chafe  to  be  accountant.  Nexi' 
Waterford.  NS 

R  Mutch  to  be  accountant  at  Mel¬ 
ville,  Sask. 

F  H.  Mustard  to  be  accountant. 
Geraldton.  Ont 

H.  W'  .A  Potter  to  he  accountant, 

Ofterville.  Ont 

D.  A  Briscoe  to  be  accountant 

Vancoux  er.  B  C 

R  B  Carter  to  be  accountant  Smith- 
ville  Ont. 


LIMITED 

Aberdeen,  Seeflend  London,  England 

Head  Office  for  Canodo:  Montreal 
JAMES  YOUNG,  MANAGER 

Winnipeg  Voncniivcr  Toronto 

V.  H.  Andersen,  A.  D,  Webb  W.  Keith  Murphy 

Bronch  Monoger  Bronch  Monogcr  Superintendent 

xvith  which  ore  oisocioted 


Compulsory  Arbitration  of  Labour  Disputes 

Bv  T  J  C  AMPBFXL 
tSpFriatly  WriitPn  for  The  Finannal  Times) 


'idorable  damage,  compulsory  ar¬ 
bitration  as  a  temporary  expedient 
must  be  used  as  a  la.'t  resort  to 
prex'ent  chaos.  .As  an  emergency 
device  its  ii.'e  can  be  strictly  con¬ 
trolled  by  Parliament,  .As  the  pub¬ 
lic  must  not  anticipate  .'uch  ar¬ 
bitration  I  nor  for  that  matter  one 
of  the  parties,  otherxxu.'e  the.v 
might  rnt  nargain  properly'  strikes 
xvould  have  to  be  allowed  to  oc¬ 
cur. 


SCOTTISH  METROPOLITAN 
Assurance  Co.  Limited 


AND  GENERAL  ‘•ONDON  &  SCOTTISH 

Insurance  Co.  Limited  Assurance  Corp.  Limited 

FIRE  ★  CASUALTY  ★  AUTOMOBILE  ★  SURETY 


THE  DOMINION  BANK 

F  W.  Brown  has  bpen  appointed 
manager  at  Willowdalr,  Ont. 

T  G  MaloA’.  a<si'tant  managor  at 
North  End  Branch.  Winnipeg,  has  been 
appointed  manager  ai  that  hianrh 

F.  H,  Parrish  ha*^  been  appointed 
manager  at  V'llna.  Aha 

.1  H  BradMock.  accountant  at  North 
End  Branch.  Winnipeg,  lia.s  been  ap¬ 
pointed  a<sic»ant  manager  at  that 
branch. 

J.  E,  Mct'oiium  has  hern  appointed 
assistant  manager  at  Bpadma  Ave.  and 
,\dclaidc  St  .  Torontfj 

F.  G  Frajfer  ha.^  hern  appointed  ac¬ 
countant  al  North  End  branch.  Win¬ 
nipeg 

A  Voung  ha<5  been  aiipTunfed  ac¬ 
countant  at  Neu  Toronto,  Ont. 


Have  yo 
talked  it 
with  you 
bank  ma 


over 


Flan  for  a  Middle-Aged 
Physician 


B.  <  ANADIF.NNE  NATIONAI.K 

.r.  n  Brlanger  ha'  been  appointed 
manager  at  Amo',  PQ 

r.  Bexner  bax  been  appointed  man¬ 
ager  at  103  Grande-Ile  Avenue.  Val- 
levfield.  PQ 

,4.  Duval  has  been  appointed  mana¬ 
ger  at  LaSarre  branch.  PQ 

D.  Flibotte  has  been  appointed  man¬ 
ager  at  Farnham  hranch.  PQ 
T,  Fournier  has  been  appointed  man¬ 
ager  at  St  Jerome  hranch.  PQ 

f>.  Julien  ha,'  been  appointed  man. 
ager  at  .3.501  St  Hubert  St  branch, 
Montreal 

P.  F..  Max'irotle  has  been  appointed 
manager  at  St  Felicien  branch.  PQ. 

L.  Ouiniet  has  been  appointed  man¬ 
ager  at  2395  St.  Catherine  St  E  .  Mont¬ 
real. 


■ri  pa 't  of  the  I  am  an  actix-e.  practicing  phy- !  s 
'V  wmilii  ha.-m  sician.  noxv  agerl  59,  and  have  just  I  sho 
Id  result  in  all  bought  a  •?2.5,OOh  home  with  a  $13,000  '  it 
brought  under  mortgage.  !unt 

pecausi-  a.l  I  own  .$30,000  worth  of  life  in.'ur- '  nee 
of  the  public  ance,  part  of  xx’hich  has  a  rider  to  ■  vali 
eithe:  Fascism  rive  an  additional  .$200  a  month  to  |  N 
'This  doesn't  my  family.  The  rider  unfortunately  you 
public  o.vr.e.--  expires  next  year  when  I  am  60.  ten 
f  some  piToLc  2xTv  wife  is  3  years  younger  than  ’  mui 
of  eco.nom.v  is  me.  O-e  of  my  daughters  is  doing  forr 
pn.'t-graduate  work  and  the  other  xvil] 
ir.ion  po.nt  of  through  high  school,  'an 

mf-i..  'oeca'.,,-e  j  do  rot  intend  ever  to  retire’  higi 
ne  gox e.T..mer.t  ;r,  the  accented  sense  of  the  xx-ord  jo'oi 

'  age-rcg'u.a-  'nu*  do  ■>.  ant  to  plan  my  affairs  so 

i.on.  Also,  he  that  1  sha'.i  oe  financia'.ly  sound. 

neppen  :f  tne  [  nave  lived  up  to  my  income  and 

“pt  the  a.'bilra-  ha  .  e  a'oout  .$10,000  worth  of  as'eus 
.eij.o  tne  State  otner  than  my  nome  and  i.fe  in- 
umon.'pie.'ent  yu.ance. 

.e  if-moxed.  What  .'tep.s  .'hou,d  I  take  to  in- 

I,  couid  su.fer  .p  mortgage,  adjust  my  iife 
che.'p  ’ne  dec.-  m.-.i-anee.  avoid  unnecessary  .'ui 
1  .;.ms  .n  tne  rjut.e,-,  and  have  my  plat 

he  ermiri  not  nrparii/.rd  for  mv  family  and  m' 
i.'t  of  the  wage  ^p'f' 

iT.-i.lt.  he  con-  f,; 


Insurance  Company  Limited 

of  London,  England 


The  British  Crown 

Assurance  Corporation  Limited 

of  Glaagow,  Scotland 


Bristol  Freighter 

Proves  Efficiency  t^iTI 

\  repoit  fr.im  Maixev  H  Singer,  *" 

resident  engineer  of  Torontot 
.Saimita  Consolidated  Mine.s  .'tale'  Cap  de 
that  eiiri  enf  opera!  ion.' at  company''  .4  ■! 

tungsten-gold  propertv  1.50  mile' 

knife  towr.  are  hiancli' 
air-freight  transport  Alta, 
per  ton  than  ground  .  1^- 
in  Canada'.s  far  northern 

preparing  for  o  1, 
IS  flying  in  to  ,  Thoma' 
; — sever.il  i 
if  supplies,  equipment  •'t' 


The 

British  Northwestern 

Fire  Insurance  Company 


thp  monry  >oii  \^lil  ncnl  ni  ahpsn  to  huy 

a  hnine  ...  to  erlucRlP  ynuf  chiliJipn  ...  to  liiiilrl  tip 
your  retirerrient  inconit'.  It  s  the  Inxestors  SyndicatR 
way! 

SuppOFP  .voti  want  an  extra  Jf.x.OOO  fen  years 
from  now.  With  the  aifi  of  an  Investor.^  Plan,  you 
set  aside  a  definite  sum  of  money  regularly.  The 
combined  bcncfit.s  of  comiiouiitl  intiTcst  ami  prudent 
inve.stment  go  to  work  for  you.  Ami  remember— • 
there  are  many  safeguards  to  prolret  you  against 
unforeseen  circumstances.  When  your  Plan  is  com¬ 
plete,  you  receive  a  guaranteed  minimum  of  $5,000, 
payable  in  cash  or  in  monthly  cheques. 

How  much  money  do  you  want .  . .  and  when? 
Follow  the  example  of  80,000  other  Canadians— con¬ 
sult  your  local  Investors  Syndicate  representative  — 
and  make  your  dreams  come  true. 


rzi.'-thbast  nf  YpIIi 
pi'fiving  that 
!'  chpappr 
tian.sport 

m'ning  arpas.  .Salmit; 
piodiirtinn  thi.s  .vpar. 

Its  barrpniands  propprt.y 
hiindrpd  tons 

and  pprsonnrl  for  it'  entirp  1952  .t  G  Black  has  bppn  appointed 
oppration.  Thp  piiginper  rppnrtsthal  I  /"i  Stellarton.  NS 

f, R  k  Ahrahan  has  been  appoitilPd 
^  Shown  co.'ts  at  Kelowna,  B.C 

only  $90  per  ton  by  air.  again.st  $160  j  tl  Flemming  has  been  appointed 
per  ton  by  tractor  train.  accountant  at  Smiths  Fails.  Ont. 

For  "ODeration  Air"  .Saimita  has  ■  W.  A.  Kerr  has  been  appointed  ac- 
v.,iia  icountant  at  Davie  &  Granville,  Van- 

bulldozed  a  new  air-.strip  right  on  Icouver.  B  C, 

the  property  beside  Matthews  Lake.  !  m  A.  Palmer  has  been  appointed 
Supnlies  and  equipment  are  as- '  *cv'Oxinunt  at  Glace  Bay.  N.S. 

aSa^tV  aV*Sat5?T‘'c^an: 

on  tnG  soiitn  shor^  of  Sldvc  ivillc,  Vsneouver,  B.C. 

Lake,  and  then  floxvn  directly  to  i  ’ - i - 

the  mine  in  Bristol  Freighters  by  ;  new  COMMERCE  BRANCH 
•A.'sociated  Airways,  Ltd.  These  '  The  Canadian  Bank  of  Commerce 
planes  carry  fom  six  to  .seven  lon.s  announces  that  commencing  June  2. 
per  trip.  Most  interesting  feature  of 19.52,  "Wellesley  .'ub-agency  to  the 
the  operation  IS  that  a  complete  100- j  New  Hamburg,  Ont.,  branch  -will 
ton  mil!  is  being  flown  in  to  the  i  operate  as  an  independent  branch 
mine  from  Yello-vknife,  together '  under  the  management  of  H.  G. 
v  ith  additional  equipment  capable  Steinberg. 

of  stepping  up  capacity  to  .300  tons  . . . . . 

deily.  NFAV  DOMINION  BANK  BRANCH 

Transportation  is  on  a  day-and-  The  Dominion  Bank  announces 
r.  ghl  basis,  xx  ith  rotating  air  crexx’.'  the  opening  of  a  hranch  of  the  bank 
First  -freight"  to  arrive  xxas  the  on  Monday,  .lime  2,  at  Sxvift  Giir- 
rr.ming  crew  xx'ho.'p  immediate  p  "O-  rent.  Sa.'katchexvan.  under  the 
giam  IS  to  enlarge  the  shaft  from  management  of  fl.  ,1.  Chase. 
l”'o  to  three  compartments  and 

deepen  the  shaft  to  .300  ft  for  regular  xx'ith  dclivene.s  that  there  i.s 
secemd-lexel  operations,  eoncur-  an  impre.saion  that  several  Freight- 
rently  with  ereetion  of  the  mill.  ers  -i  ere  employed"  a  tribute  to 
The  Bristol  engineer  I,  .Btone.  the  service  and  reliability  of  Bristol 
fiying  with  the  Freighter,  .'ays  in  Freighters  operating  in  the  most 
his  report.  "The  Freighter  was  so  [rugged  Canadian  Northlands.  ] 


Security  National 

Insurance  Company 


HFAP  OFFTcr  FOB  CANADA 
Tf'RO.N'TO 

EAGLE  STAB  Pt'U  DfNr,  a  217  Bav  Street 
J.  H.  RIDDEL.  .Manager  R  HOLR05  DE,  As'i'tant 
for  Canada  Manager 

BRANCH  OFFICES: 

Montreal,  Winnipeg,  Calgary,  Vancouver 


CMMA  Sees  »' 

More  Orderly  [ 

Metal  Markets 

Points  to  shading  off  in 
demand  and  new  produc¬ 
tion  coming  on 

Toronto — J.  A.  H.  Pa|pr5nn.  piTsi- 
dent  of  the  Canadian  Metal  Minina 
Aefociation,  told  annual  meetina 
of  that  body  that,  with  la.st  veai  .•« 
mineral  prodiictinn  the  hiahe.^t  in 
hijtory,  all  branches  of  the  indii.^- 
Iry  pro,<pered  except  the  cold 
mines.  Mr  Paterson  i.';  also  ceneral 
manager  of  The  Mining  Corpora¬ 
tion  of  Canaria  Ltd. 

Addressing  7.5  i epi oenlal u e.s  of 
Canada's  producing  rnines  that  for 
the  fir.st  time  in  history  mineral 
production  last  year  topped  the  hil- 
lion  dollar  mark— at  .fl'.,  billion  :  ,  „  virholmin 

the  C.M.M.A  pre.sident  pointed  out  ()  I?  I' 

that  this  record  was  due  to  a  com¬ 
bination  of  higher  prices  and  Three*  ne\^  I  tirertors  ere  elect* 
higher  production.  Conipan.v  Limited,  held  on  jMay 

The  change  in  dollar  ex-!  •Janeiro,  Brar.il.  chief  executive  o 
change  rates  has  caused  a  severe  McCrimmon,  C  B  E  .  ft  S  O .  oi  R 

decline  in  income  to  all  mining  "’’'h  the  subsidiary  operating  cor 
companies,  both  precioii.s  metal  and|  J^^al  firm  of  Borden,  Elliot.  K( 
base  metal.  Mr.  Paterson  added.  ^  ^  , 

The  trend  of  mining  costs  has  been  to  sell  gold,  to  sell  it  tine  instead  of. 

Upward  for  nearly  10  years,  he  said,  having  to  debase  it.  ' 

"To  date  there  is  little  or  no  evi-  "We  appreciate.”  he  w'ent  on  to 

dence  to  indicate  this  trend  has  yet  say,  "that  our  government  has  com-i 
been  halted,  although  some  encour-  mitments  under  the  International ' 
agement  may  be  had  from  recent  Monetary  Fund,  but  po.ssibly  some 
reports  of  improvements  in  labor  change.*?  are  alread.v  overdue  in  the 
efficiency.”  policies  of  that  fund,  and  there  is 

Speaking  ‘of  base  melal.*?.  Mr.  the  inescapable  fact  that  many  of 
Paterson  said  there  has  been  a  our  gold  minc.s  are  operating  under 
noticeable  change  in  the  pa,-t  few  severe  hardships  ■,\'.ii<'h  have  been 
months.  "B’oreign  demand  which  inrrea.-ed  by  the  lo.s.s  of  t  ic  forme, 
reached  hysterical  proportions  in  picmium  on  exchange  of  tlie  U.S 
early  Ifl.ol,  has  quieted  down.  De-  fjollar'’ 

mauds  from  civilian  bu.siness  have  '  one  other  Point  that  .Mr.  r,*ter- 
elacked  off  in  Canada  and  the  U,.S.  ,,,3^10  wa-  that  taxc.<  on  all 

causing  nressure  on  export  base  companies  had  been  exce.s.sive, 
metal  prices  to  ease  considerably.  ..Government  .spending.”  he  .said. 
Ihf  metal  hy.^tpna  of  lOnl  ha?  m.-i  => 

ed,  and  unle.ss  there  is  a  world  war.  'j  ■'  .  .  .  ■ .  ^ 

■  u  .1  ,  .  ,  ,  .  .  .spending  hv  indn  idiials.  We  shouid 

the  metal  markets  slioti.u  ue  miwn  ,  ,hm  there  arc  limit.s  be- 

n  ore  orderly  and  under  ess  pre.s-  ,  ,  .  ,  .„,„*„  ...ohr.,.) 

aure  than  during  the  past  year  "  he  which  wc  cani.oi  go  v  tho,  t  , 

1  .  j  ermanciil  damage  to  our  economic  ^ 

Bis  Copper  Increase  '’^i^  !i 


Ne.  Dl,„l.*.  o.  BSAZIUIAN  TRACTION,  LIGHT  AND  POWER  COMPANY,  ^'^'^^^  MamtobailS  ScCptlcal  OH  ClalmS 

Of  Nickel  Empire  in  Province 


(Special  to  The  Financial  Times) 

I  W’lnnipeg— While  there  is  keenin-ithan  is  now  produced  by  all  of  the 
terest  in  the  Myster.v  Lake  enter- if've  hydin-electric  plants  on  the 
prise  of  the  International  Nickel  Co.  Winnipeg  river. 

in  northern  .Manitoba  and  in  the  There  is  this  difference  however, 
tnwnsite  between  the  lake  and  Exer.v  horse  power  developed  on 
Thicket  Portage,  sa.d  to  be  alread.v  the  Winnipg  river  now  has  a  ca.sh 


THE  FIN.4NTT.AE  TIMES.  .TT^XE  fi.  19.S2  5 

'products  industries  use  siib.'tantial  pi«„  Rio'  I  Ahritrlnr 
quantities  of  industrial  chemicals,,  rlan 

chemical  a^hcsivc.s.  preservatives,  PuJp  PapCF  PrOJCCt 
'finishe,?  and  pesticides.  V’  ^  ,  -r-  > 

'.\loro  cflectivc  means  are  needed  l.''>pecial  to  The  Financial  limes) 
to  control  the  insect  pc.sts  which  st.  John's.  Nfld.  —  .Active  in- 
are  among  the  agencies  most  de-  shown  in  the  estab- 

,<triictive  of  forest  growth.  Here  of  a  pulp  or  paper  mill  in 

,  IS  an  opportunity  for  chemical  re-  ,^^^hrador  which  offers  acce.ss  to  2fi,- 
^  search  to  be  of  fiiithe*'  as.^istance  npp  ppq  cord.s  of  harvestable  puip- 
Beyond  question.  (  anada  s  v*. ood.  the  Newfoundland  &  Lab- 


planned.  .Manitobans  are  not  being  ru.'-iomcr.  There  are  none  in  sight  chemical  indiislrv  has 


re.miirces  arc  r,s.=cntial  to  the  iong-  Corporation  .states. 

icim  supplic.^  and  markrt.-?  of  many  ^  .  .  _ . 

branchc.s  of  the  country's  economy  those  interested  in  .  .h 

In  company  with  other  industries,  *’  however,  been  dis- 


.Ma.jor  K.  II.  Mrl'rimmon, 
C.B.K.,  II. S  O. 


fi.  Krilev, 
Q.l  . 


cprried  away  by  the  fabulous  stor-  for  the  .Nelson  development.  More-  pp^^on  to  give  active  and  practical 
ics  of  new  mining  wealth  for  this  over,  any  prn,jpct  of  this  magnitude  support  to  forest  conservation.' 

province  would  cat  up  more  than  .$4,000,000  '  ^  _ ‘  ‘  ‘  ‘  _ ' 

I  Tne  JOO-miic  ,.-iri|>  of  muicializcd  a  year  in  interest  chargc.s.  with  an-  «  1  -t-  1  fi 

fork  which  would  make  Manitoba  other  $2..500.000  to  be  written  off  ISJcW  Q  I  THClC  BodrCl 
the  "nickel  capital  of  the  world"  aniuiall.v  a.s  depreciation.  1  r»  1  •  /~i  • 

may  have  a  sub.staiUial  basi.s  of  fact.  While  they  are  the  highe.--t  e.ii  In  KaClIO  Campaign 
but  it  IS  regarded  as  a  bit  illusion-  lecnrd.  prcseiil  prices  for  the  0.!i.')  .  vru,  «  j 

arv  at  the  pre.-cnl  time.  '  per  cent  nickel  ores  in  .Manitoba  ,  •*"hn  s.  .\  tlri  :  A  radio  prog 

I  III  the  Federal  House  recenlly,  eould  hardly  bring  the  holdings  ’'I'''.  i''  ^ 

'cifoige  Weaver.  M.P.  for  C’hiirchiil.  into  profitable  prndiielion  There  is.  ■bnndland  Board  laf  Trade  is 
Iflaimrd  that  the  .M.vslerv  Lake  ore  of  course,  no  guarantee  that  nickel  I  iTsiricnt  .Shan 

body  contained  J.sO.OOO.OOO  ton.s  of  prices  will  not  slump,  a.s  they  have  ^  listeners  v 

lore  above  ilie  1,1100-fnot  level,  and  before,  when  the  rc-arniamcnt  b'lde  in  Canada  aim  t  anar 

Iwa.s  vvorlh  $1.02.5  million.  He  mam-  eno.s.  achievements  under  a  .sy.stem 


Three  new  Liireilors  were  elccferl  at  the  .Annual  Meeting  of  Brazilian  Ti action  Light  and  r*-'wer 
Conipan.v.  Limited,  held  on  May  27  The  new  Llirectors  are  .1.  K  Nichol.son,  O  B  F. ,  of  R.n  de 
.laiieiro,  Brazil,  chief  executive  officer  of  the  Brazilian  Traction  organizalion  in  Brazil:  Ma.mr  K  H 
McCrimmon,  C  B  E .  Ii  .S  O .  of  Rio  de  Janeiro.  Brazil,  who  has  been  assoctaled  for  over  thirty  years 
with  the  subsidiary  operating  companies  in  Brazil;  W  A  G.  Kelley,  K  C.,  of  Toronto,  partner  in  the 
legal  firm  of  Borden.  Elliot.  Kelle.y,  Palmer  &  Sankey, 


Iwa.s  vvorlh  $1.02.5  million.  He  mam-  enn.s. 

itained  that  there  were  four  other  — “ — - — - 

il.'rge  nickel  ore  bodies  in  the  area.  I  C 

!  Prodigious  Requirements  PrOmotlOn  of 

The  preliminary  developments  for  porCSt  ConSCrVatlOn 
si.rh  an  eptcrpii.-e  op  a  scale  con¬ 
ceived  by  Mr.  Weaver,  however,  "Ever.y  part  of  the  (Janadian  * 


reason  In  give  active  and  practical  The  corporation,  which  is  the 
support  to  forc.st  con.sri'vation. "  gcivernincnt  s  economic  arm  in  prn- 

- -  -  niotmg  the  establishment  of  indiis- 

»T  >  1  >T<  J  D  J  1  ti  es  based  on  the  province  s  natural 

iNCW  Cl  1  rdCl6  JjOArCl  irr sources,  believes  that  the  most 
I  [3  1  •  /~i  •  I  likel.v  .site  for  such  a  mill  would  be 

In  IxftClIO  V./Anipdl§[^ri  Ip  the  vicinity  of  Goose  Ra.v.  site  of 

•S.  John's.  .N'flri:  .A  radio  program  largest  militar.v  airpoit  in  this 
laiinelied  this  week  liv  the  New-  northland  territnr.v. 
foiindland  Board  of  Trade  is  de- 

signed,  states  President  T  .Shannon  snnwn  the  existence  of  | 

Clift,  to  "ins, lire  listeners  w-ith 

piide  in  Canada  and  Canadian  P"*'  hnrscpo'.ver.  but  and  tnat  dp- 
achiev  cnients  under  a  sv.stein  of  vrlopment  is  not  likel.y,  unless  it  is 
hi'.'iiii  .'  s-iuanaged  enternrisr."  activel.v  required 


hi'.'iiii  .'  s-iuanaged  enternrisr."  activel.v  requiren 

Titled  "Tiu*  Way  I  See  II"  the  ~ 

.■diicational  camiiaign  is  in  line  with  R.C.A.  VictOf  BuMding 
the  hoards  polic.v  of  doing  what  il  .  _ 

ran  to  explain  to  the  public,  A  Planf  111  PrCSCOtt 
through  pre.ss  and  raflui.  the  man-  The  R  C  .A  Victory  Co  Ltd 
ner  in  which  free  rnteriiri.se  fiinc-  nounces  awarding  of  n  contraci 


increased  by  Ihc  lo.s.s  nf  t  le  forme, 
prcmiiiin  on  exchange  of  tlie  U.S 
dollar.'' 

One  other  point  lliat  .Mr.  P.iter- 
son  made  vva.-  that  taxes  on  all 
companies  had  been  exce.s.sive, 
"Government  .spending.''  he  .said, 
•'caiise.s  iiitlatinn  .lust  the  satrie  a- 
.spending  hy  individuals.  We  .should 
all  realize  that  there  are  limits  be¬ 
yond  which  vve  caniiol  go  without 
j  crmanriil  damage  to  opr  cconoinic 
and  social  wavs  of  life.” 


What’s  Happening  In 

BRITAIN? 

Excess  Profifs  Tox  Headache  for  GovernmenI 
With  Both  Right  and  Left  Critical  of  Provisions 
— Trade  Union  Claims  and  Monpower  Shortoge 
In  Engineering  Industries  Threaten  Economy 

By  ALFRED  \V.  filNGEI.L 
London  correspondent  of  The  Financial  Times 


r,-,.  r,!  ik^  f-  4  .*. rough  pre.*;s  and  radio,  the  man-  The  RCA  Victory  Co  Ltd  an- 

ceivrd  by  Ml.  Weaver,  howper,  ner  in  which  free  rnterpri.se  fimc-  pounces  awarding  of  n  contract,  for 

would  be  prodigious  The  fir.st  re-  "oinv  has  loasoii  to  nromnic  foicst  hj-nefil  of  all  iho  i*onsfriielion  of  an  electronics 

quiremcnt  would  be  a  $100.000 000  conscrvatiom  H  Grevillr  Smith,  "While  it  does  not  trv  to  dodge  Manl  at  Pre.seotf  Ontario 
p.ower  development  and  tiansmis-  president  of  Canadian  Indu.stncs  , he  differences  of  opinion  that  crob  located  on  a 

Sion  line  grid  to  distribute  the  600-  LtrJ*.  pemts  out  in  a  public  mc.s.sage  up  from  time  to  time  "  Mr  Clf 

000  horse  power  generated  at  Wh.s- * i-^s'.ed  through  the  Canadian  For-  'Tt  takes  the  aUitude  that'  c-Tr'  The^Ldd^n'^'win  Se  o 

key  Jack  Falls  or  White  Mud  Falls  ostry  A.ssociatioh.  business  and  labour  are  partners  ud  s  erf  construction 

P^rtlfulan.y  rather  than  opponents.”.  contain  more  than  100,000 


on  the  Nelson  River  at  the  north  "This  stalemenr  is  particularly  rather  than  opponents.” 
end  of  Lake  Winnipeg.  true  of  the  chemical  and  chemical  The  board's  policy  aims  to  di.s- 

This  power  would  enable  a  dozen,  proecs.*?  industries,  "  Mr.  Smith  a.s-  pel.  he  added,  the  "silly  notion  ' 
or  even  a  score  of  mines  to  open  up  serts,  "becaigse  much  of  their  raw  that  labour  leaders  and'  bu.sine.ss 
111  northern  Manitoba.  But  it  would  material  and  many  of  their  mark-  leaders  differ  in  their  views  about 
■provide  at  one  sweep  more  power  ets  depend  on  wood  product-.  Wood  freedom. 

pulp,  for  example,  i.-  used  in  mak-  "Enlightened  labour  loaders  like 
of  grow  ing  German  and  Japanese  everyday  need.-  a.-  paper,  enlighti'iied  biisme.ssmen  know  that 

compctilK'n.  textile  fibre,?,  transparent  film,  and  free  entei  prise  is  best  for  both,  " 

One  favourable  a-pcct  during  telliilose  sponge.?.  The  hy-produet-  ■ — - 

Api  ii  w  iho  iinprfiN'f  rr.rnt  in  thf*  ooci-pulpinz  3**0  u.-^od  in  tho  In  UL>1  Csnfldiar.s  sponl  nbi'Mil 


square  feet  of  floor  area. 

Construction  is  scheduled  to  start 
in  the  near  future,  and  it  is  expect¬ 
ed  that  the  building  will  be  ready 
for  occiipanc.v  early  in  19.5.'i. 

(  II. All! MAN  RKTIRhS 

Hamilt*)!!,  Out.  —  .\nuo,.necincnt 
made  that  K.  .\  Pearce  has  re- 


iri.'-ing  from  lower  n'lsnufacliirr  of  industrial  aicoiiol,  S.-kJ  jicr  i-ap.la  on  such  non-durable  t::ed  a.-  ehairman  nf  the  hoard  and 


import  prices,  but  the  sharp  fall  in 
riibh'-r.  liic  .-toiling  area's  leading 
dollar  earner,  is  disturoing. 


yea?!,  vaiiiilin.  and  pla-tic  pioducis  ge'Od.s  as  food.  fuel,  clothing  fnol- 
In  thc.r  turn,  the  wood  and  wood  wear,  tohacco.  drugs  and  cn.-mctics. 


a.-  a  director  of  Canadian  Canners 
Ltd  .  A'  Imer  Product.-. 


I  .A.-  you  read  tins  rics|iatch  thf 
—I  Whil.-ein  confrrei.ccs  of  the  trade 

'''.'iC'  iV"^!  *  ".V.-,',  r/  '-, ".I-ithni-i  1  su.-pect  that  the  Tories  are  now  tri*ublr;  and  her*-  I  (■•inie  to  Ihi.s  be  in  full  •''' ‘fk  Fhe 

VO  d  w.ic  wc  I  I  ,1  *.  ^^.j^bing  that  thev  had  never  heard  so-called  socialism  again.  The  en-  biacing  an  of  tne 

pmrmancri,  Hamagc  to  o,,,-  cconoinic^  ^-nboriv  gincoring  inriii.-liics  arc  short  nf  meeting.-  will  he  held 

and  social  ways  of  life.  i  is  .satisfied  with  it.  not'  even  tho  man-p(,wcr.  This  sliorlage  ..lnws''^''‘‘P'  "'^^  '*.'  ffm'"'"  «f'  ;begen:!e- 

j  trade  lit. ioi.s  and  Mr,  Butler  is  likely  down  our  rcarmamciit  progi'am  and  P' c.-irnng  to  give  us  the  benr- 

Rirr  I  I  ^  niRsc  'e  be  attacked  for  different  rra-soiis  the  export  drive.  Under  fnc.-c  cir-  '''  '•""'ir  view.-  on  the  state  of 

'-'•‘J-  A.sOIIip»*ll  e-  jbp  i4,s  he  cumstaiiccs  you  would  think  that 

Sr-an  N#»wfminrllanH  ,attem,)ts  to  steer  the  Bill  ihrou'gh  ,  the  iinion.s  vvoiild  accejit  more  dilii-  J  antici)),-flc  thai  wc  a.c  g**  iig  to 
gjv-cvRi  ixxrw  House  of  Commnn.s  during  the  ppf...,  Rh,  you  would  be  vvi'oug,  for  ''far  quite  a  lot  ahoiil  the  rcarma- 

l.Spprial  to  Th.'  Mnanrial  Times)  ,  next  few  weeks.  .Amendments  by  jhr  Amalgamated  Engineering  meni  program;  and  this  is  vvheie 
St  loh’i'-  .Nf'd  On  the  -pot  *bc  dozen  are  in  pro.-pecl.  some  I  Gnioii  has  cho.seii  thi.-  moment  in  "Jb  fi'icnd.  .\yc  Bevan.  coipr; 
—nuns  of  metal  liiintcrs  ,n  New-  calculated  to  extract  concessions  he  hattip  for  survival  to  end  its  already  has  the  support  of 


Pointing  out  that  a  number  of  now  •  i  t  r> 
proiects  to  .  increase  world  copper  Rig  Ij.S.  CompaniC-S 
production  have  been  under  way  in  /•  n  I 

the  US.  and  Chile.  Mr.  Paler,-on  Scail  iNeWrOUnd land 
*aid  the  first  major  increase  in  the  ...  ...  ,  ■  ■  , 

world'.*  copper  .supply  will  com-  '‘Special  to  Ih.'  I  inaiicial  1  im 
mence  late  this  year,  and  that,  b.v  St.  .lohn'.-.  ,\'f!d.  On  the  s 


1956.  total  .supply  of  new  copper  groups  of  metal  hiintcrs  ,ii  New-  ‘■’'"V",'''  "  I"' .  . .  ikr,  i  i-r.  -i-r  the 

available  to  the  free  world  will  be  foiindland  are  to  be  .joined  shortly  "'hers  to  stiffen  it.s  impact,  !r;ilutioii  agreement  :al  a  time  when  anri  ''tho^  Hrctncia.^c 

about  450,600  .short  tons  yearly.  B.v  by  two  la.  gc  .■Aniei  ica*!  mining  AVhalcv  cr  happens  I  find  it  "fellow  workers  arc  available 

that  time  the  free  world's  supply  companic.s  who  aic  sending  expior-  difficult  to  believe  that  it  will  bc.thrruigh  the  slump  in  textile.-.  '■  .  <k  '  *•' i  Tiir  n  -  n.n 

should  amount  to  over  S.fKtO.OOO  :a‘ion  trams  into  promising  arras.  po.-siblc  to  make  such  a  thoroughly  ,  i,  is  a  common  knnvvlcrigo  'I''''  Vn7,.  f  ni77n7eV  7 

Short  tons  ycarl.y.  an  increase  of  Ifi  -j-hev  a-c  the  American  Zinc  any  worse:  for.  a.-H  plentiful  .supply  nf  7 '7  Air  Revan's  eaie  ^ 

Dpr  rent  above  Drescnl  levcU  Lead  t  ^  ^  c  u  •  ji  f'xpci  iCnco  has  shown,  any  tax  on  no  a  lonz  wav  towards  solving  our  Bexans  case  foi  a  cu* 

and  zme  supplies  he  added  seem  i  K'T*  Smelting  t"-  "hm,  will  p^[,oss  profit?  di.scourage.s  economies  ^-oblems,  but  action  bv  the  miners  back  lu  defence,  will  be  strength- 
fo  be  in  See  with  world '  b''="  tha  can  enterpri.se  and  encourages  p.-cvciits  a  thousand  Italian?  tram-  """b  when  the  .-ociajists  hold  their 

•umption.  ocatc,  and  Ihc  Frcpiorl  Snlphiiiv^yg.tef^,,  expenditure.  ed  in  Britain  from  employment  in  party  conference  in  September. 

Mr.  Paterson  complimented  the  from'^w'^hi'idi' ihev  elm  ej^tract'  bi  determining  taxable  prolils  the  pits  All  this  goes  to  show what  77/ 7m^fd'^\7uinen' to  Me-sr-  At- 

Canadian  government  on  its  policy  su’Dhur  "  allowance  is  made  in  the  Bill  a  lot  of  hooey  there  is  in  the  battle  Morrison  Shin  well  and  Gait«> 

of  keeping  out  of  the  metal  e,.  .  ,  for  the  increased  cost  of  replacing  cry:  '  Workers  of  the  world  unite.* 

h  d"’  1;  m  Joi!tics”:Lrs!;^h‘’a\7;;i;7Ziu 

that  every  man  in  this  room  be  bomed  ".Anierica's  Mining  Man  of  p.-Sfits  which  it  proposes  to  mulct  fgeorUe®,pbTe'"t  h'lT'  fin'ie  to  put  ZerZlds^ui  7  writin^ 

lifves  that  some  day  the  price  of  >‘7  ,*he  F.ngmeering  and  a,e  largely  paper  profits  arising  on  the  ?of1  pedal  bv  sav-  ‘  nmi  'm.n 

gold  will  go  up.  but  the  questions  .loiinia,.  vvi.l  probe  an  area  n-om  the  revaluation  of  stocks.  ti?,,  thk-r  nniisips  aro  hoin-  nli*  ^ 


about  450.000  short  tons  yrariy.  By  b\‘  two  la.  zr  Ame:  ican  niinin.2  \\  haiex  er  happrn.s  I  tuk 

that  time  the  free  world's  supply  companie.?  who  aic  sending  expior-  difficult  to  believe  that  it  wi 

should  amount  to  over  S.fKtO.OOO  a'imi  trams  into  pi'omisiiig  areas.  possible  to  make  such  a  thnroi 

short  tons  yearly,  an  increase  of  Ifi  Tiiev  a -c  *hc  .American  Zinc 

percent  above  present  level-.  Lead  Grad  and  Smclihm  C’o  wh'c'n  will  "•'fP"'''"0""  ba.-  shown,  any  ta 

and  zinc  supplic.s,  he  added  seem  |  f,,..  g',,,.  b.i-e"  metal.-  that  can 

con-.,„,g,,  .Snlphur7,';7,, 7,777,77, 77'' 

aumpiitm.  Co.,  who-e  p:-im,.!'v  mtere.-t  is  pv-  ,  ,  ,  ,  ,  , 

Mr.  Paterson  complimented  the  rite  from  which  thev  can  extract'  In  determining  taxable  pi 

Canadian  government  on  its  policy  sulohur.  allowance  is  made  in  the 

of  keeping  out  of  the  metal  biK^i-  ‘  .  '.  .  ^  .  .i  .  .  vj  f  increased  cost  of  reph 


We  hate  the  hmiour  to  announce 
the  election  of 

Messrs.  J.  Elzear  Tisseur.  R.  St.  Onge,  Lionel  Boucher  and 
C.  A.  Vallerand  to  the  Board  of  Directors  of  our 
Firm,  which  now  consists  of  the  following: 


Gerald  G.  Ryan,  O.B.E..  Chairman 


Madame  L.  de  G.  Beaubien,  C.B.E. 


that  every  man  in  this  room  be-  oomed  .Anierica 
lifves  that  some  day  the  price  of  by  thi 

gold  will  go  up.  but  the  questions  i'ln'nng  .loiirna,. 


Andrew  S.  Beaubien 
L.  T  des  Rivieres.  O  B  E. 
R.  St.  Onge 


Joseph  Beaubien 
Jean  D.  Herd! 

J.  Elzear  Tisseur 


Lionel  Boucher 
Roger  Lacostc.  Q.C 
C.  A.  Vallerand 


gold  vvill  go  up.  but  the  questions  :  n-'Esnoi,  on  he  levaiuauon  oi  svuviv..  ,,g,  policies  are  being  put  ,hp  p,o=„u,ted  press.  Al- 

are  when,  and  what  can  be  done  to  °  mrh  ih -7/  'be  aim  was  to  appease  the  forward  for  British  working  men  Lg,..  aj,.  A,.lee  is  earning  an 

assist  the  gold  producers  in  tho  ‘Soi  thwe,-t  coast,  '"  which  hiee  counted  as  ^.^o  at  heart  are  a.-  good  as  anv  in  Znnv  7  th  hi?  m77ou^^^ 

meantime.  The  latter  has  been  ful-  ^  ^  ,  a  'bf  ""''‘'P'''' bPmands  for  ^vorld.  Misguided  they  may  he.  /  hii-ii  a/e  annear’ink  m  the ’ma?s 


ly  discussed  at  recent  .Annual  Meet¬ 
ings  of  most  gold  producing  com¬ 
panies  and  the  consensus  of  opinion 


.-par  —  are  known  to  exist. 

Data  gatheied  hy  an  aero-magne- 
tic  survey  rocrntlv  conducted  bv 


a  ia*iuiv  U,v  v-miv,,.  ...  ...a,.-.--  ,oe  ^vorm.  .viisguioea  tncy  may  ne.  ^ich  are  appearing  in  the  mass 
wage  7  .siLsceptible  ■  to  the  agitator?  5,g,. 

teacnp>.  or  I  ha\o  nraici.  Wnon  svhn  nlav  on  thoir  rmotion^  .thev  i*  ,..^n  nixt  lUe,-,- 


MAI50N  L  G.  BEAUBIEN  INCORPOREE 


of  the  Bank  of  Canada  .Act  whe 

the  gnvcnimcnt  has  the  power  to  Frcrp.i.t  Siiiji’iii. '.-  ^  o|ici  a;  ions  ,hai  it  did  not  require  any  (.ii.'.jre'o  iii'’  or  aiivlliiii"  el.-e  "o  i*) 
compel  the  .surrender  of  gold  at  will  center  a  round  I  nc  Gander  Lake  oxccplional  fo.csighi  to  know  that  .  i,r  'g  rr-! :  ~  i, 

$20.67  per  ounce,  and  .-cconri.  by  .and  River  arc, is  in  Ihc  interior  of  the  Excess  Profits  Levy  would  ha\c  '  '  j....,  .C,,.!":! 

permitting  the  prodiiccrs  who  elect  the  l.sland.  a  similar  reception  from  "'J'' i  mf,,,. , ,,,,  ,,*•*  *h,.  '  A-na'**  irated  Fo'l 

—  — - -  — —  - twentieth  eentiirv  overiorris.  mrri.ii.,  .n  .ii<  .i.iia.  amauri  r.ii-. 

-  i  I  have  never  d'l.-giiiscd  my  oi.jee- '  ■■'■""""'',2  bnion,  in*n  ed  a  rr.-*n iit .o,-,  ; 

tion  to  E.P.L.  Oreaincd  ii,i  during  dcniandii.g  a  \  ig*ii  o-.*.-  often.-, \r 
ry  rj.  ♦  'O  *  1  !  the  ccnnal  election.  U  may  have 

1*  Krinf'  l  brought  a  few  of  the  disgruntled  '"h.v  have  been  commiini.-  iiispiirci  * 

V/1  ClllOlllCAll  D  1  IIU-C'...  floating  voters  over  to  the  Toric.-,  ricfca.cri,  but  omy  ny  .-ix, 

:hut  It  docs  nothing  to  correct  the'^"'"--  f'"'''  'b'--  one  wou.d* 

. . . . 1  ,  inflation  or  the  external  77;;'"  'b^'  ■'  bad  heavy  .socialis.j 

Ju.l  «•  eor.  .kill  «r.  I'r - - -  - - «  deficit:  and.  when  the  emergency'  -'eL  S„. 


teaenns:  or  1  havo  nrara.  who  plav  on  thoir  rniotion^  .they  .j,  well-known  that  Ihry  are 

-,0  be  tharoiu-governmcm  the  New;  foiindland  Labrador  //ised'thfZf^^  tolva/d  iZ' in  their  7 ‘hZZ/Z/ V/ I 

could  give  substantial  assistance  in  Co-po.-afion  ha\c  been  pa.— cd  ovei  [g^,  year'.?  round  ol  wage  hikes,  gng.Uy  U,  ,r-irle  'e  uin  admiiv-tra-  r  a  ■  i 

two  wavs-first.  b.v  allowing  the  to  the  Company  togcthc.-  w  ith  in-  the  unions  .-aid  in  effect:  "thank  you  f^bv  t  *  ti  ^  m:gh  ;.vitnrs.-  the  s,irctac,c  of  ^ean- | 

private  ownership  of  gold  in -Can-  form." i,i.i  on  the  cxteii.-ivr  hydro-  fo,- nothing"  and  went  on  wuth  ihc.r  7/hat  ho  Pi/.n'rwho  "hou  7  ll'ZZZlZ  "Z  Z'. 

/da  by  simply  rescinding  that  ,wt  P'Vcntia!  proven  in  this  Haims  as, U  nothing  had  nappened.  ^Jb^  e  ■  /, '  v  hZ  Z  / /m/ 

of  the  Bank  of  (  anada  Act  whereby  -cctor.  "//Zh  '7,m"’‘'Ziul7'''’a;7  'b"  '"wet  -kiii  he  it  ,n  -tiK  *7  ‘  ~ 

‘  ‘  ‘  \  ,  1  *,  cM;:irre,irTZ  or 

exrentioiM  foie^izol  to  khiivv  Uthi.  ..  .  '  rr  t.  -  .1 

„  f  L  T  ,.ia.j  u -nr  lop  in  unjon  It.  .s  th..<, 

the  F.xcess  I’roi  is  Lrvv  uouifl  hrt\('  V  -  j  i  1 

1  s  (.«./  r..  ......t'PO  <»f  iiioividiiHl  U'ho.  3t  3  rccriTl'  I 

■A  sini  Hr  irrenlion  ftom  oul  i  *  :  .  ^  .  ,  .  ,  *>  1  I  .  m—  ■  . 

r  «  .u  .  zx,  o  L...r(v  mef'l  ri^  h<‘  Artin  tUnion  U'd  Kn-i  I  ir  — '  ■  r;r  , 


Montreal,  4fh  June.  1952. 


Craftsman's  Pride., 


A'iir  ISSUE 


It  wa.s  defeated,  but  only  'n.v  .-ix! 
’\ntc.-:  and.  from  thi.-  one  would* 


Juil  ei  ear*  end  tkill  ere  eppnreni 
In  every  greceful  line  of  e 
CMppendole  choir  ...  So  do 
Heuie  of  lerdt  typify  cipor 
ereftimenihip  of  it<  best.  Select, 
oH-Hovona  filler  end  the  finest 
wrapper  money  con  buy  ere 
tnoiterfully  combined  In  this  cigar  to 
bring  you  luproino  smoking  enjoyment. 


In  0  V0ri0tr  *t,O0#s 
OOlO  tTllPl 
COtON*  Dl  lUXI 
PfTIT  COIONAS 
HUES 
QUEENS 
PANETilAf 


HOUSEOJLORDS^^;^ 


IS  ovm-,  the  replacement  of  c.s-  The  late  .Sir  .Stafford  Ciupi*.-  per- 
‘  ...  I  ,  i!  u-  f -....-.at  ..-Oh  .suaded  the  union.-  to  fo.iow  a  inod-l 
.scntial  plant  will  be  f.  aught  with  ^,.g,^  uilc*T.-t,.,  of  th- 

dlfficiiltic.s.  nation.  It  is  time  that  Mr.  Attire 

-  brought  hi.s  supporters  to  heel.  In 
No  regrets  for  the  tor.v  victor.v.  ,-,|iy  pa.-e  all  the  .-igns  ,'oinl  to  a 
for  I  believe  the  socialists  would  .-tiffcning  m  the  attitude  of  the  rm- 
havp  taken  more  extiTine  anti-  ployer.s  for  the  firs!  iimr  since  the 
capital  measures.  But  this  passion  war.  Up  to  now  it  has  been  pos- 
for  voter  s  favour  is  certainly  a  .-ible  to  (ia.-.-  on  increased  cost.?, 
load  on  industry's  back.  Today  it  i.s  not  so  ea.sy.  Here  per- 

I  With  importing  nations  saying  ha|i.s  is  our  salvation, 
in  effect  wc  refuse  to  support  your  A  few  da.vs  after  1  sent  my  last 
Welfare  State  through  high-priced  despatch,  the  pro\isional  trade 
I  exports,  it  is  fitting  to  survey  the  figures  for  .April  appeared  These 
i  labour  relations  scene  in  Britain  underlined  my  refusal  to  loin  in  the 
'  toda.v.  At  the  present  moment  with  .iiinketing  o\  er  the  improvement  in 
the  full  knowledge  of  the  precari-  the  figures  for  the  first  quarter  of 
ous  balance  nf  payments  position,  the  year.  E.xciise  the  ego. 
trade  unionists  are  putting  forward  I  have  now  had  the  opportunif.v 
claims  for  about  fi. 000, 000  worker.?,  fo  stiid.v  the  lull  Hade  account-  tor 
wiiicn  if  granted  would  cost  over  la.?l  month  and  tiie.v  eonLrm  my 
£.500.000.000  a  xrai.  fust  imfa\oiirable  imp.-r-sion.  .After 

T  do  not  know  of  any  parallel  to  allowing  fo:  the  Ea  ter  li.iiiria.v 
inis  campaign  lo  (ihindcr  the  period  1  calculale  that  tne  dail.v 
wealth  of  tho  nation  legardle.??  of  export  late  wa.-  ten  per  cent  below 
(]-,P  effeet  on  the  imorganired  sec-  ihc  aiciage  for  the  .lamiai y-.March 
tion  of  the  commiiniti.  Each  for  period,  f.xpoit,-  of  cotton,  wool  and 
iall  and  all  for  each  did  you  say?  silk  earned  £29.000,000  le.?.?  in  the* 

I  have  always  believed  that  social-  fu'-'i  four  month.-  of  the  year  than 
ism  onl.v  exists  in  the  ininos  of  the  in  Ihe  eorre.-ponding  period  of  a 
I  intelllgensia.  Now  I  am  convinced  .I'car  ago.  On  the  other  hand,  the 
iof  it.  Each  imion  is  determined  to  daily  rate  of  oiigineoring  exports 
,pre.?erve  its  differentials:  no  leader  improved.  Government  policy  i.s 
|of  organized  labor  i.s  going  to  be  that  the  engineering  indiistiy 
'left  behind  in  the  race.  Like  the  should  ol!.-et  tin'  lo.-.-  in  other 
man  on  the  bicycle  he  must  keep ;  field.-,  but  reports  from  .South 
.going  or  h(*  falls  off.  '.America,  where  tii;.-  country  ii? 

Wage  claim.-  arc  not  Ilic  only  condiictii'g  an  all-out  dri\c.  .-peak 


$6,000,000 

Irving  Oil  Company,  Limited 

(Incorporated  under  the  law?  of  Lanada) 


5^4%  Sinkiu"  Fuucl  Dehcnlurets,  Scries 


To  be  dated  Mar  31,  1952 


To  mature  Mar  31,  1967 


Here’s  a  holiday  trip  on  which  you  can  relax 
in  the  comfort  of  sports  clothes  .  .  .  live  in 
rustic  mountain  lodges  amid  crystal-clear 
lakes  .  .  ,  enjoy  fishing  .  .  .  hiking  ...  or  just 
plain  loafing.  Glorious  days  at  "^’oho  A’alley 
and  Lake  W’apra  Lodges  .  .  .  miles  of  scenic 
mountain  motoring. 


ow  COST  WOUMTAIN  I 
lodge  tours 

from  Ink*  ' 

6  doy.  . . . 

4  day*  .  •  • 

including  n,n.nr  .rg.i?pod, 

,„,(h  both  ond  rnnnw. 


Principal  and  half-yearly  interest  (M.ir  31  and  November  30)  and  redemption  premium,  if  ary,  payable 
in  lawful  money  of  Canada  at  any  branch  in  Canada  (Yukon  territory  excepted)  of  the  Company’s 
bankers.  Coupon  debentures  in  denominations  of  ?5n0  and  $1,000  rrgisterable  as  to  principal  only  and 
fully  registered  debentures  in  denominations  of  $1,000  and  authorized  multiples  thereof.  Redeemable 
in  whole  at  any  time  or  in  part  from  time  lo  time  on  not  less  than  thirty  days’  prior  notice  at  the  option 
of  the  Company,  or  for  sinking  fund  purposes,  at  the  principal  amount  thereof  plus  a  premium  of  5% 
thereof  if  redeemed  on  or  before  Mav  31.  1953,  the  said  premium  being  thereafter  reduced  by  .-35  of 
I""/-  for  each  year  or  fraction  thereof  elapsed  from  such  dale  to  the  dale  hxed  for  redemption  up  to  and 
including  May  31,  lOhti.  and  therealler  and  prior  lo  maturity  at  the  principal  amount  thereof;  in  each 
rase  with  accrued  intere?t  to  the  dale  lived  for  redemption. 

The  (  -onipanv  will  covenant  in  the  Trusl  liiileiiliire  lo  e-lablish  a  sitiking  fund  for  the  retirement  of 
the  >eries  .A  Dehentiires  and  so  long  a?  anv  ol  the  .Series  .A  iJebenlitres  are  outstanding  topav  into  such 
sinking  fund  on  Mav  ,31  in  each  of  the  years  I'Li.'i  in  10()6  both  inclusive,  a  fixed  sinking  fund  pavmenf 
of  .$-400,000.  Such'  sinking  fund  pavmcnis  and  the  pavmenl  of  an  additional  $4*00,000  on  maturity 
will  provide  for  the  retirement  of  the  Series  A  Debentures  in  full. 


Trustee:  The  Eastern  Trust  Company 


In  tlienpinion  of  roiinsel  the»r  Dcfirnl  lire*  will  be  inreafnients  in  wViirb  TTie  Canariiagi 
and  Kritisb  Innironre  (.onipanir*  \rt  (I').'t2),  as  Hinrndod,  states  that  rnmpani>Q 
registered  under  F’arl  III  thereof  miii,  vtilhniil  aiailina  themselves  for  that  purpose 
of  Ihe  provisions  of  siihseelion  (4)  of  seelioii  hO  of  the  said  .Art,  invest  their  funds. 

TTe.  as  principals,  oiler  the  Scries  A  Debentures  if,  as  and  when  issued  and  accrpied  bv  us  and  suhiect 
to  the  approval  of  all  legal  matter?  on  our  behalf  hv  Messrs.  Torv,  Miller,  Thomson.  Hiekg,  Arnold  & 
Sedgewqrk,  Toronto,  ami  on  behalf  of  the  Company  by  Messrs.  Porter  &  Ritchie,  Ritchin,  McKelvey 
&  .Viackay,  Saint  John,  N.R. 

Price:  100  and  arerued  interest  to  yield  .^J4% 

Suhsrrintiona  will  he  received  subject  to  rejection  or  allotment  in  whole  or  in  part  amt  the  right  it 
reserved  to  close  the  subscription  books  at  any  time  without  notice. 

It  is  expected  that  Debentures  in  interim  form,  exchangeable  for  definitive  Debentures  when  available; 
will  be  ready  for  delivery  on  or  about  June  17,  1952. 

A  prosfiectus,  a  copy  of  which  has  been  filed  under  the  provisions  of  The  Companies  Act,  1934,  as 
amended,  will  be  promptly  furnished  ujKtn  request. 


McLeod,  Young,  TTeir  &  Company  Limited  F.  J.  Brennan  &  Company  Limited 


Enjoy  skyline  trail-riding,  camp 
fires,  the  Great  Divide.  Top  off  your 
trip  in  air-conditioned  Canadian 
Pacific  trains. 

Inlermatien  rrnd  rv\eivolio'>%  hnm  any 
Canadian  Pacific  office,  or  your  evn  agent 


Royal  Securitieg  Corporation 

Limited 

Gairdner  &  Otmpany  Limited 


Burns  Bros.  &  Denltm  Limited 
Pemberton  i^eriirities  Limited 


Dominion  Securities  Corpo. 

Limited 

Jame«  Kirhardsnn  &  Sons 

Ross,  Knowles  Co. 

Stanbur?  A  C.onipany 

Limited 


Nesbitt,  Thomson  and  Company, 

Limited 

Eastern  Securities  Company 

Limited 

Kene-T.  I.eelerr,  Inrttrporee 
Tanner  «&  Co.  Limited 


Hall  Securities  Limited 


The  IX  estern  City  Ckimpany  Limited 


"Jhe  Hnancial  'ffmes 

rSTARIJSHKD  l!)t3 

riihli«hr(l  evfrv  Friday  at  382  Notre  name  SI,  We«t. 
Montreal,  bv  The  Finanrial  Times  Piibll.shinc  To.  l,ld. 
Serrelars  .  .lohn  D.  Hos*.  B  Sr..  r.A.  .Milhorired  as 
Serond  Class  Mall.  Post  Offire  Pepartment.  Ottawa. 

F.  C.  FUTI.  .  President  and  Man.-F.dilor 

J.  W.  TYSON  .  Y'ice-President 

A.  R.  W.  YOrXG  .  editor 

PR.  R.  RFHI.KR  . .  Assistant  editor 

f.  D.  MarCRe.APY’  .  .Advlg.  Manager 

SCBSCRIPIIOX  PRIce.;  In  Canaria  and  the  I'niied  King¬ 
dom.  S.'i.nn.  elsewhere.  Sfi.Oil  (Canadian  fiindsl. 

An\ I  R  l  ISINO  Rale  Cards  on  appliralion  at  all  oiir 
offices  or  from  ans  responsible  .Xdvertising  .Vgenry. 
HF..\n  oeeiCE:  Montreal.  L.Anrasier  31.18'  —  All  Pepart- 
ments. 

TORONTO  OFFICF:  ISOT  Roval  Bank  Bldg  .  8  King  Street 
Fast:  Telephone  F.Mpire  .1-8386.  .1.  F..  Berkinshaw. 

Represental  ive. 

VANCOeVFR  OFFICi;:  R.  M  Williams.  I9.MI  Robson  St., 

\  ancons  er.  B,(  ..  Telephone  P.Acific  61183. 

LONOON.  FNO  :  9.S  Bishopsgale.  F.C.  2;  Pasies  A  Co.. 
Represenlatives. 

PARIS.  FRANCe.;  28  Kiie  Richelieu.  Pans  1.  France. 

New  YORK:  111  Broadwa.s.  R.  S.  Farley.  Representative. 

Devoted  to  the  interests  of  the  investtnq  public  tn 
the  belief  that  the  confidence  of  capital  ts  essential 
to  the  .stnbility  of  finance,  the  prosperity  of  industry  ! 
and  the  development  of  our  resources. 

MONTRE.M..  FRID.\Y.  JUNE  fi.  19.i2 


breaks  which  menace  the  live-stock  industr.v  and  the 
I  national  food  suppl.v.  British  research  w’orkers  at 
I  Pirbright  and  elsewhere  are  devoting  much  energy 
to  ma.stering  the  infection; ’"seeking  immunization  at 
a  reasonable  cost."  It  is  to  be  taken  for  granted  that 
the  advanced  agriculture  experts  of  Denmark  and 
Holland  are  devoting  thein.selves  a.ssidiioii.sly  to  im- 


A  Beneficial  Strike 


By  PAUL  de  HEVESY 


Canada,  despite  all  our  shouting  The  essence  of  Bevanism  is  that 
about  our  "increased  industrial  po-|the  imperialist  designs  of  the  Unit- 
tential."  still  has  an  economy  tied  led  States  are  more  dangerous  to 
to  world  markets.  If  the  costs  of.Briti.sh  socialism  than  the  Moscow 
.socialism  price  our  raw  and  semi-!  effort  to  enslave  the  world.  Just 
finished  goods  out  of  those  markets,  how  mad  people  must  be  to  ac- 
.  ,  ,  ,  ,  •  •  "'e  .shall  be  in  trouble  in  a  very  cept  this  particular  tenet  of  Bevan- 

such  as  labour-.saving  machines  -|Cuss  the  situation  that  would  arise  h,g  way.  When  that  trouble  dev-;  ism  is  indicated  by  the  fact  that 
.A  few  .veais  ago  the  riench  cu.-l-  the  employment  of  better-educ- 1  if  the  custom.s  barriers  betw'een  elops  not  alt  the  .socialism  rd  our  without  post-war  United  Slates  aid, 

and  Germany  were,  b.v' 


(Speeial  To  The  Finanrial  Times) 


proving  preventative  methods  and  to  retarding  and  oms  official.s  went  on  strike  for  a  ated  and  trained  managers  and !  France 
curative  practices.  lEven  behind  the  iron  curtain  the  short  time.  This  proved  a  heaven-  (vorkers 
danger  to  the  meat  supply  must  be  understood.  Or  sent  opportunity  for  smugglers, 
could  it  be  that  the  Reds  arc  more  interested  in  the  (cho.  at  their  own  sweet  will, 
spread  of  the  menace  abroad  than  in  checking  it  at  brought  into  and  out  of  France 
home?!  1  goods  otherwi.se  xer.v  expensive  or 


Coldwells.  Drews.  Martins.  Crolls. !  there  would  today  be  no  socialism 


Gardiners  or  Claxtons  will  save  us:  in  Britain;  ,jusl.  as  without  United 
I  common  con.sent.  to  be  abolished. ;  fj-om  hardships  of  the  gravest  and  States  wartime  aid.  Bevan  him- 
t'ountnes  with  low-paid  labour  The  general  sense  of  the  meetings  ■  most  dangerous  character.  self  would  no  longer  en.joy  the 


often  have  more  to  fear  from  the  was  that,  although  some  industries 
competition  of  higiily  paid  labouri —  such  as  the  optical  industr.v  in 


When  the  scientists  of  the  allied  nations  are  de-.qmip 


vice-versa. 


unprocurable.  Passports  were  l f  d 

voting  their  energies  to  a  common  cause  in  the  f'old '  examined,  hut  all  .goods  entered  •  ''  J*'-“  ' 

of  atomic  and  other  developments  of  preventative  f|.pp]v. 

and  aggre.ssive  war.  it  would  seem  to  be  a  timely  siig- 


High  wages  can.  France  and  the 
only  by  a  Germany 
corresponding  high  standard  of  ef-  t  h  e  executives 


silk  industry  in  isocialism. 


Nor  can  a  countr.v  which  cher-  fi'oodom  to  "shoot  off  his  face"  un- 
ishes  personal  freedom  tolerate  the  he  had.  meantime,  become  a 
inevitably  totalitarian  character  of  N^/i  gauleiter  or  a  Ru.ssian  com- 


gcslion  that  the  medical  research  workers  of  the 
departments  of  agriculture  of  these  and  friendly  coun- 


It 


might  be  ruined  and,  Another  reason  why  we  must  be 
and  operatives  interested  in  what  hap- 

....  ,  PPns  in  Britain  today  is  our  own 
ficiency.  The  maintenance  of  high  thrown  out  of  work,  the  abolition  international 

is  interesting  to  consider  the  (cagps  without  a  high  hourly  out-  of  customs  barriers  between  the  affair.s.  We  are  generall.v  credited 


missar. 

After  pouring  nut  some  10  or  13 
iContinued  on  Page  7» 


situation  that  would  arise  if  all  pm  po>sihle  only  with  the  help  two  countries  w’ould  he 
custom.s  officials  of  all  eountnes  of 


supplies  which  could  prove  only  second  in  importance 
to  the  implements  of  defence  and  war. 


their  having  had  much  to  do  with 

.  ij  Senesis  of  the  North  .Atlantic 

tries  might  well  also  pool  their  experiences  and  dis-  ,  ■.iimi  ir  .-  or  bilateral  agreements.  often  common  interest,  since  it  would  Treat.v  and  N.ATO.  Essential  to  the 

covenes  to  the  end  of  dealing  with  a  menace  to  food  ^  simultaneous  and  forced  upon  one  eontracting  party  improve  their  political  relations  succe.ss  of  NATO  is  a  high  degree 

„nk,.  in 

One  single  world  market  would  |  tics  and  of  other  reprehensible  both  countries.  Europe,  and  between  Britain  and 

be  brought  into  being  at  a  stroke  practices.  |  Rut,  because  thousands  of  tech- .  Tfance  in  particular. 

Total  supply  and  total  demand  (2i  ||  ts  often  and  rightly  as-  meal,  clerical,  and  manual  workers;  ^ 

would  meet  face  to  face,  no  longer  sorted  that  the  United  States  can  ;  both  in  France  and  In  Gp''"13ii.V 
in  bPering  at  each  other  through  the  produce  man.v  goods  more  cheap- 1  "ould  have  become  unemployed. ;  tajp  is  always  read.v  to  fight  to  the 


Provincial  Elections  and  Ottawa 

General  election  campaigns  now  underway 


three  of  the  provinces-Quebec.  British  Columbia  ’•f'^''aimng  bars  of  tariffs.  Every-  ly  than  Great  Britain,  because  the  and  the  unfavourable  economic  si- ;  last  Frenchinan."  a  suspicion  born 
and  Saskatchewan  -  demonstrate  plainly  .tust  how  "  "ad  both  the  desire  and  much  greater  size  of  the  American  tuat.on  then  prevailing  ;  eomes”\he  lodc.stai  of  the ' 

widely  divergent  political  thinking  is  today  in  the  'he  means  to  purchase  a  commodity  home  market  enables  standardiza- '  the  large-scale  changes  in  occupa-  Labour  Party’s  foreign  policy,  then 
provincial  and  federal  fields  in  Canada.  Time  was  ti.\  to  procure  it.  tion  and  mass  production  to  be  un- j  that  would  have  been  neces- ;  Fiance  is  <:ertain  to  feel  that  Bri- 

not  so  very  long  ago  when  elections  in  any  of  the  A  single  world  price  —  except  dertaken.  Under  free  trade.  Ihej-'^i'y  undersirable.  while  the  tense .  and^pinver^'wIthoiir^lncuiTin^g 

provinces,  despite  local  issues,  could  be  used  as  a  for  minor  differences  due  to  trans-  products  of  all  countries,  regardless  i  P''''>it‘’al  atmosphere  rendered  the  liabilities  in  the' 

gauge— even  if  not  too  reliable  on  occasion — of  the  port  and  storage  costs  —  would  be  of  the  size  of  their  territory  or  the  P^^bange  of  a  large  number  of ;  matter  of  rearmament.  This  may 

trend  of  political  sentiment  in  the  country.  That  w  as  evolved  for  each  staple  commod-  number  of  their  inhabitants  are  people  impracticable,  the  "'hole  |  be  a  leasonable  attitude,  but 

,  .u-  ’  wneie  peiline  albion  is  concern- 

when  the  two  old-line  parties  dominated  the  provin-  ity.  and  the.-e  world  prices  would  available  on  equal  terms  to  the  'fiea  abandoned  and  nothing  Frenchmen  are  not  disposed  to 

cial  fields  as  well  as  the  federal  field.  be  the  lowe>t  po-sible.  Hence  the  same  number  of  people;  that  is  to  more  was  heard  of  it  Vested  in-  be  too  reasonable. 

Today  it  is  different.  In  not  one  of  the  three  pro-  cost  of  living  would  be  diminished  say,  to  all  tho.se  inhabitants  of  the  terests  may  also  have  played  their 

v  incial  campaigns  is  a  straight  fight  between  Liberal  everywhere.  Eaeh  person  would  world  who  have  either  money  In  parl  in  the  abandonment  of  an 

and  Conservative  parties  involved  In  Quebec,  the  iiji\ e  to  decide  foi-  him-elf  how  spend  or  such  goods  to  exchange  otherwise  sound  idea. 

National  Union  government  of  Premier  Diiple.ssis  is  his  capital  or  income  as  are  in  demand  anywhere  ! 

trying  to  hold  its  big  majority  in  the  I-oaislature  should  he  spent,  and  on  which  com-  .  ,  . 


the  challenge  of  an  apparently  revivified  or  .service 

party.  In  Saskatchewan  the  main  fight  is 


Will  Ottawa  Learn  Its  Lesson  ? 

How  often  is  heard,  in  criticism  of  an  individual. 

"it  s  not  what  he  does,  but  the  way  he  does  it."  This, 
apparent!.'',  provides  the  e.xplanation  of  the  latest 
»pt-hack  to  the  goveniment  at  Ottawa  in  the  results 
of  last  weeks  by-elections.  That  last  weeks  defeats 
at  the  polls  in  different  sections  of  the  coiintry.  as 
with  the  similar  set-backs  last  year,  represented  a 
protest  against  the  government  rather  than  any 
marked  preference  for  the  opposition  there  is  more 
than  a  suspicion.  Ottawa  s  legislativ  e  record  in  the 
recent  period  of  inflation  compares  favorably  with 
that  of  Washington  and  with  the  administration  in 
most  other  countries 

The  government,  while  avoid. ng  the  pitfalls  that 
some  other  administrations  have  fallen  into,  seemingly 
has  brought  Canada  through  the  worst  of  tne  infla¬ 
tion  in  good  shape.  Which  would  indicate  that  its 
pnlieies  have  been  effective:  but  the  manner  in  which 
these  policies  have  been  carried  out  has  not  lieen 
conducive  to  gratefulness  on  the  part  of  the  voter  in 
general.  On  the  contrary,  "the  way  the  government 
has  done  things  '  has  served  to  blind  the  public  to 
whatever  benefits  they  may  have  derived  from  its 
handling  of  the  economic  situation 

The  consoling  idea  that  local  questions  entereo 
largely  into  the  by-election  results  hardly  holds  water 
in  the  light  of  the  divergent  territory  over  which 
the  hv-elections  were  held.  The  defeat  of  the  gov¬ 
ernment  candidate  in  Victona-Carleton  tells  a  tale 
of  its  own  in  this  connection.  At  the  sam.e  time,  the 
theory  advanced  by  the  opposition  that  the  public 
is  aoprehensive  of  dictatorship  at  Ottawa  warrants  -'f^nd  for  the  CCF  party  in  Canada  The  partv  had  application  of  modern  inventions _ 
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against 
I.,ibeial 

between  the  C.U  F  ariminislration  of  Premier  Dmigias 
and  the  Li'oera's.  with  L'onserv  atives  and  .Social 
(■•edit  also  in  the  field.  The  campaign  in  British 
Columbia,  occasioned  by  the  nieak-up  of  Uoalition 
in  the  Pacific  Coast  provincr.  is  something  in  the 
nature  of  a  thiee-ring  circus  with  five  different  "oii.d 
pa.'ties — count  them, 
the  voter.  Liberals. 


I. 


It  would  be  a  long  and  aiduou.s 
ta.ik  -■  although  a  haertening  one 
—  to  de.-cri'ne  all  the  eonsequences 
of  .<urh  a  situation,  affecting,  as 
almost  pver.v  inhabitant 
fivel-vieing  for  the  favor  of  ’he  globe.  Two  important  eon- 
Conserv  atives  and  CCF.  .•(le  should,  however,  be  men- 


Tt  would  be  unjustifiably  optim- 
istie  to  suggest  that  the  immediate 
Stocks  of  most,  if  not  all.  goods  introduetion  of  ontiroly  frop  trade 
would  bp  rapidlv  pxhaustpd  Murh  all  ovpr  the  world  would  at  once 
mone.v  would  have  ehanged  hanri.s,  bring  unqualified  benefits  to  pvory- 
and  thosp  who  hold  newl.v  ar-  body.  You  rannot  sudrionly  deprive 
qiiired  money  would  not  he  long  a  man  of  his  erulehos  and  expert 
in  spending  it  on  raw  materials  him  to  walk  without  thorn.  Ro- 
and  machinery  for  the  production  forms,  r.specially  thosp  which,  like 
of  more  gof>ds  on  salaries  and  free  trade,  affect  the  lives  and  in¬ 
wages  for  those  who  produced  terests  of  millions  of  people,  should 
them,  on  investments,  and.  finally,  be  adopted  onlv  gradually,  time 
ti'’!’  on  various  good.-,  that  they  wished  being  allowed  for  nocc.ssary  ad- 
paymenl  of  high  to  acquiie  for  themselves  and  their  justments. 

the  costs  of  good'  families.  The  world,  as  hv  magic.  The  real  question  is  which  of  the 
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contesting  most  of  the  seats,  with  Social  Credit  al.-o  ^  'med  here, 
in  the  field  in  a  big  way,  trading  on  the  reputation  iM  F'ree  eompetiiion  doe 
established  by  the  .Mantling  government  in  .-Mberta  preclude  the 
.Another  party  has  emerged  in  the  shape  of  the  wages  Indeed 

Christian  Democrats,  candidates  of  which  will  appeal  produced  by  highly  paid  labour  would  spring  to  unprecedented  act-  two  svstem.s  would  in  the  long  run 
for  .support  on  the  question  of  catholic  education,  are.  more  often  than  not.  lower  .vity:  production,  consumption,  and  bring  greater  benefits  to  mankind: 
one  that  has  oeen  ca'using  constderablc  heart-burning  than  those  of  goods  produced  by  ■  pmplovmcnt  would  be  grcatlv  ex-  the  existing  svstem  of  obstruction 
of  late  among  the  Roman  Catholic  clement  in  the  .sweated  labour  This  is  due  to  the  panded.  ‘  ;  or  the  projected  system  of  free- 

piovincc  ,  •  u  output  per  man-hour.'  dom.  Countless  people  rightly  be- 

Theie  is  nioip  than  e. dinary  .'if.ni  icance  in  t  e  which,  in  its  turn,  results  from  the  In  the  early  1920  s  several  secret  lieve  that  the  latter  would  be  much 
as'atchewan  vo.p.  which  i.  seen  J'  ^  availability  of  more  capital,  the  meetings  of  a  French  Parliament-  more  conducive  to  peace  and  pro- 
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little  consideration.  The  Canadian  voter,  while  not 
the  most  intelligent  in  the  world  perhaps,  is  a  little 
more  intelligent  than  such  a  thesis  gives  him  credit 
for.  The  most  feasible  explanation  of  the  spanking 
administPied  to  the  government  is  that  there  are 
many  among  the  voters  who  believe  that  a  bit  of 
a  shock  will  do  the  administration  no  harm.  What 
happen.s  in  the  House  during  the  balance  of  this  ses¬ 
sion  will  demon.straie  just  how  saliilory  the  le.sson 
of  tho  D.v-election  defeats  may  have  been. 

YVhatevor  consideration  for  the  weli-ijemg  of  the 
people  the  Caoinet  may  have  had— and  there  is  no 
good  rea.son.  in  the  light  of  its  record,  to  believe  that 
It  has  been  lacking,  or  even  inadequate — it  ha.s.  since 
the  last  election,  shown  very  little  consideration  for 
the  feelings  of  the  voters  in  general,  Wh.ic  't  i.s 
going  loo  far  to  hang  the  laoel  of  riictato.  .-hip  on 
it.  the  fact  remains  that  it  has  been  oic’atoiial  in  it.' 
Rtfilude  towards  me  opposition  parties  in  tne  Hou.<’, 
and  to  the  public,  in  man.v  wa.'s. 

Apologi'i'  for  the  goveinmen*.  commonvng  fm 
the  hy-elec'inn  result.',  have  Sllgge.cieri  that  a  p  o’est 
vote  unripe  such  circiim.stancps  rannot  he  taken  as 
.  guide  to  how  the  same  people  will  vote  m  a  gene’a! 
elertion.  Pa.st  experience  shows  that  there  i.-  much 
fo  .support  thus  theory;  but  last  week  s  rievrl.vpmonts 
cannot  but  make  St  Laurent  Howe,  .Abbott  r'  a! 
th'ok  about  what  may  now-  happen  in  a  country¬ 
wide  vote. 

One  thing  'eems  certain  after  la.vt  week,  which 
li  that,  vvhatever  mav  happen  in  the  next  federal 
elections,  there  will  be  a  considerably  better  balance 
between  the  government  forces — be  they  Liberal  or 
Conservative— and  tho.se  ef  the  opposition,  'Which  m 
itself  would  be  a  constructive  development. 


it-s  genesis  in  the  wheat  province;  and.  although 
showed  sufficient  strength  in  British  Columbia  and 
Manitoba  to  dictate  coalition  of  the  two  old-line 
partie.s.  Saskatchewan  is  the  only  one  of  the  prov¬ 
inces  which  so  far.  has  voted  the  CC  F  into  power 
Federally,  the  party  has  been  losing  ground  steadilv 
in  recent  elections — gene"al  and  otherwi.se — and  its 
former  strength 


Whom  The  Gods  Destroy 


By  .lOHN  W.  NORTH 

A\  hen  the  Gods  wished  to  destroy  >  background  of  a  still  w  idening  ities  in  the  field  of  foreign  affairs 
.  ^  man  they  first  made  him  mad,  ac-  trade  gap.  lagging  production  and  and  "that  there  are  limits  to  the  ex- 

Ontario  and  Manitoba  ha.s  been  coiding  to  Euripides  Inducing  mad-  contracting  export  markets  the  tent  of  the  welfare  State  that  pre- 
serioiislv  weakened  Just  ho-w  far  its  suonort  in  Brit-  'lif  human  mind  saved  tne  prospect  of  a  large  addition  to  sent-day  Britain  can  afford,"  to 
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^4  1  -  _i  .  -  4  J  •/  *  Ti  Gods  from  to 

isn  Co  umo’a  mav  na\e  detonorated.  if  at  al!.  thp  4U  i  i  /  ^  ^ 

ao  the  actual  work  of  do.-^truct *00. 
forthcoming  election  there  will  show.  However,  a.-  ^ince  madness  would  inevitably  lead 
suggested  in  a  difSpatch  elicwhere  in  this  issue  from  to  di'ath. 

the  W:nnip''g  coiTespoiirirnt  of  The  Financial  Time.s  ''  proverb:  Whom  the  God.s 

the  po.ssibility  exists  that  the  cradle  of  the  C.C.F 


labour  cost.s  is  grave  indeed.' 


If 

would  destro.v  they 
•Tiad"  is  still  true,  as 


first  make 
most  of  be- 


par; 


I: 


ma'-  also  prove  to  be  its  graveyard.  lieve  to  be  the  case,  then  the  world 

.«  doubtful  if.  f.'om  the  outcome  of  the  Qimbcc  snoulri  shudder  over  the  fate  aboir 


.  ...  I  .  ,  .  .to  overtake  Great  Britain 

campaign,  anv  intelligent  gauge  nf  the  political  treun.  French  contention 


tnat: 

ferie:a:w;sP  in  ’hat  province  can  be  marie.  The  .Va-  lishmcn  are  mad  ’  would  ; 
•lona!  I'n  on  r>a:'ty.  while  it  had  its  inception  in  Que-  rin  its  way  to  final  proof, 

Tne  evidence 
pr.-simistically  inexoi-able 


For  the 
all  Eng- 
'cm  well 


Writing  from  Geneva  under  dale 
of  .May  IT.  19.i2,  .Michael  L,  Hotf- 
inan.  coiresnondenl  of  "The  New 
York  Times"  said: 

"European  governments  and  bii'- 
ine.s.s  circles  are  watching  with 
much  concern  the  striiggic  between 
the  Briti.-h  trade  unions  and  the 


quote  "The  Economist'’  again. 

Thus  principle  has  now  gone,  and 
the  fact  remains  that  Labour  ha.- 
nai'ed  to  its  mast  the  flag  of  un¬ 
limited  welfare."  .As  oarl  of  it.s 
policy  there  i.s  "no  hint  nf  any 
"vvillingne.s.s  on  Lahour'.s  part  to 
con.-ider  any  total  of  food  sub¬ 
sidies  lower  tnan  the  .-acicd  figuie 
of  ‘.410  million  "  ‘The  sacreo 
figure  of  c4in  million"  wa.s  the 


hoc  r<Tn5f‘r\  ha.'?  b^romr.  35  nam^  impli'’'.?, 

a  ,s’rir-'v  p'-ovineial  na"y  Ir.  the  last  federal  election  iion  is  give  in  some  rietaVr  helnw". 
(ampaign  Premier  Diiple.ssi.s  gave  a  little  lip-service  .According  to  the  May  10.  lO.") 

.support  ’o  the  Con.«ervati\'e  raiise;  but  there  wa.s 
mo 


issue  of  "The  Economist''  of  I.on- 
,  ,  .  don.  the  I.aoor  Partv  announced, 

tnan  a  s'uspicion  that  certain  members  of  his  through  the  man  wiio  succeeded 

go'-ernment  and  some  of  his  party  stalwarts  gave  .-Aneiiiin  Bevan  as  Health  Mini.ster, 
more  help  »n  the  Li'oeial  gnveinmcnt  than  to  the  ’’  "''luld  lake  .steps  as  soon 

.  ,  as  pai'liamenlary  opportunity  per- 

oppo-i  ion  nii’u'.  to  bring  ail  these  charges  — 

It  would  appear  therefore  tha'.  f’-om  a  federal  charges  for  drugs,  medicines,  den- 

point  of  view,  the  three  proi'incial  elections  that  are  ’uics  dental  treatment  and  spec- 

k,,.  „  ,:,e 


coming  up  can  provide 


of  the  CCF  part.' 


Con.servative  G.m.'ornment  over  the  genual  f.iod' sunsidv  figure  .set  hv 
wage  levels  m  Riilam.  It  has  neen  siafforri  C’ripps.  as  Chancellor  .if 
.-iuppoit  of  that  ''■lof'ly  accopted  that  one  of  Rril-  Exchpquor.  and  rontinurd  hv 

xoi'abio  conclu-  ain  s  gieatcst  assets  m  the  post-'var  his  Labour  Party  successor,  Hug'n 
struggle  for  solveney  has  been  the  Gail-skell  i 
lemarkable  restrairil  shown  by  the 
British  trade  unions  in  pre.ssing  for 
higher  money  wages." 

"There  is  no  cheering  in  Europe 
that 

into  the  .same  boat  with  the  w'eaker  , ^  ^ 

economies  with  respect  to  the  sta-  repudiated  as  openlv 

oility  of  indu.stnal  "■age.s.  asCnpp.s,  Mr  Cros.-man  -a  left- 

'  Rather  tncre  is  grave  eoncern.  wing  Labour  M.P.i  boa.stcd,  imme- 
That  coneern  rests  in  the  fact  that  I  diatcly  after  the  .general  election 
even  in  Britain,  where  the  connec-  that  within  six  months  the  official 
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Morenvr;'.  ihe  Bp'in  foreign  pol¬ 
icy  is  being  repudiated  as  rapidly 


nrir  is  no  cnrerins  in  r.u  opp  •  .  ,  >  r-.  ## 

r>  *  .44  ,  ^  ap  thp  pconomic  poliry  of  Stafford 

Britain  .-rom.s  aoout  to  c  imo  . _ l- 

th.  "PP"'"  According  to  Tne  Leon- 


to 


See  Canada  First 


To  Check  Foot  and  Mouth  Disease  ? 

Outbreaks  of  the  foot  and  mo’ith  disease,  sueh  as 
have  ra.;sed  so  much  concein  in  Western  Canaria, 
are  ov  no  means  confined  to  mis  conntiv,  oi"  to  this 
continent  Theje  hare  pe-m  rutaslaiing  enidemies 
in  the  Souinein  United  .‘Stales  and  n  G'-ea:  Biitain 
and  Euione  Herds  ar.d  flocks,  .-o  important  in  main¬ 
taining  tne  food  .supp!'".  base  siiflfied  -ciious  in¬ 
roads.  He:p  would  seem  to  oe  an  opportunity  for 
international  ar.d  e\"en  worlo- wide,  co-ordination  of 
effort  to  defeat  a  scr.otis  and  king  standing  menace. 

•A  rurrent  outnreak  in  England  is  concentrated 
in  thirteen  main  areas  and  is  .se'.eifst  in  Cheshire. 
It  brings  to  nra;-!y  hiinriied  'he  numner  of  out- 

brea’KS — usuail'"  each  ciweis  a  radius  of  anoiit  fifteen 
m  tr.r  .'■jnee  .N'o'ernrirr  19.11  .As  ‘o  the  ep.denne  on 
the  rnntinrr.t  e\rn  Denmark  a  rountrv  al'.va'S  ron- 
Sirie'-ed  to  "mad  U"  a g rieii M n ra  1  orog  ha'  .-  .ffe  rd 

26, ruin  out'nirak.s  in  the  last  .SIX  mon'hs  and  Holland 
has  had  27.000 

A  .'ur'ev  of  >ho  s'''ialion  tri  pr  tain  and  F'uope 
hr  the  Agririlltu’-al  Edl'or  of  The  London  Times 
fndirates  that,  despite  tpc  progrp's  that  has  been 
made,  through  the  use  of  vaccines  and  other  me’hods 
of  checking  the  spread  of  the  disease,  including  isola- 


Economist".  that  the  Laoour  Part.v  between  national  solvenc.v  and  policy  of  the  Labour  Parly  'vouldi 
has  abandoned  all  idea  of  a  fixed  oioncy  wages  has  been  drilled  into  be  Bevanite.  He  was  only  a  few 
.ceiling  on  health  service  expendi-  people  as  thoroughly  as  any- 1  weeks  out." 

Iture.  At  present  there  is  a  limit  of  "’here  in  the  world,  the  trade  That  last  remark  was  inspired  by 

li:400  million  a  year  on  such  ex- :  unions,  representing  the  highest;  the  decision  of  "two  important 

Overheard  over  the  radio  during  the  past  week  penditures.  fixed  by  the  British  categories  of  workers,  are  pre-  unions,  the  Amalgamated  Engineer- 

3  broadcast  across  the  line  riealina  with  to'irist  Trea-sury  when  the  Labour  govern-  to  risk  a  further  unsettling  of  ing  Union,  and  the  Shop.  Di-stri- 

was  a  proadcast  across  the  hne  dealing  witn  tounst  ,he  economy,  already,  in  Mr.  But-  butive  and  Allied  Workers’  Union 

ler'.s  words,  on  ‘the  brink  of  dis-  to  endorse  what  is  usually  tailed 
aster.'  for  higher  wages  that  cannot  Bevanism — the  contention  that  the 

re’uin  to  Dowe-  for  three  vears  if  more  than  temporary  and  iBrilishi  rearmament  programme  is 

le.-in  10  powe.  tni  tniee  'cai.-.  it  nominal  gams  for  the  workers 

"In  the  Ciisr  nf  Britain  tndav 


While  t.ne  Labour  Partv  mav  not 


traffic,  in  the  course  of  which,  although  Americans 
were  not  directly  urged  to  avoid  travel  in  Canada, 
it  w  as  suggested  that,  with  the  U  S.  dollar  at  a  dis- 
rount  here.  .American  visitrus  to  this  countiy  likely 
".voiilri  be  cons.rierably  fewer  tn.s  \ear  than  in  the 
p.'i.'t.  !•  ma'  no’  na\p  been  intended  as  such,  but  it 
gate  the  .rnn."e.'.-.on  of  propaganda  against  .American 
touri.-rn  in  Canaria. 

Thr-;p  .s  nothi;."  realiv  to  cavil  ab'-iut  on  ’hi.s  .seore 
Wh<"n  the  Canadian  dollar  was  at  a  discount  in  the 
United  States,  Canadians  were  urged,  officially  and 
unofficial!,'",  to  choose  a  'acation  spot  in  Canada 
for  their  nolidays  —  and  particular!'"  to  a''o;d  un- 
neers.-ar'"  visits  acioss  the  line.  De.spite  the  di.-count  exi’ced  its  income  b.v  UlOO  million 

on  the  l.’.S,  dollar,  nf  cour.-e,  there  is  no  shortage  A’''';;-"  ^’’ig  to  "The  Economist",  "it 

thP  n>:^v  >hM\vn  bv  tnr 

of  ('3nabi;4n  rio!!;4:-s  m  UhiTpH  St;:tTP.<  tbrm  ■.'■a.-  f,aboiJf  ^^‘vo.nmrnt  N)  votiiomrni 
Ilf  I’S  dollars  here  o'er  a  period:  hetire  the  t'so  pei-.'ionei ihat 
'iluallons  .irr  no*  exarliy  pa  allel  There  is  no  gemd 
reason  ne\’pri  he  le.ss  for  us  '‘i  ei'llirise  anv  efforts 

to  limit  the  f’ow  nf  visitors  from  aero,-'.'  the  line  vear;  hence  the  '  insui 

f'n  the  other  hand,  rognr/anee  must  be  taken  her'  excess  of  e.xrend:lurrs 

g'"ow'n  to  i",  inn  million", 
omisf"  savs, 

tn  the  .same  |s.-ue 

trade  position  vis-a-vis  the  United  States  is  not  sued  Economist"  a  roar:  e 
that  we  ran  contemplate  the  possibility  nf  anv  marked  showing  how  the  19.il 


Ml.  Churchill  has  hi.-'  "'ay,  and  it 
promise  to  make  all  health  services 
■f:ee  "  oni  e  iiiiire.  therefo:  e.  u  i|| 
no’  be  immed.ateiy  imnlemenlfd, 
tiouble  alre.'idy  brew.ng  from 
another  b.it  related  quarter.  This 
is  tne  "stiadow  of  age  "  which,  ‘"The 
Economist"  .-ays,  i.s  "o\"«  rhanging 
social  .seeiirily  "  in  Britain. 

In  five  yeai'S'  time.  "The  Eeon- 
oiTi.st  "  (|uotes  Ihe  government  ae- 
t'jaiy  a.-  .-aying.  the  expenditure  of 
tpp  nationa!  insurance  fund  w'ill 


respon- 

ible  fo;  fhe  liaodity  ft. at  ■■"ill 
'.  en’ua!!'"  be  placed  on  the  .\’a- 
lonal  ins:|,anee  fund'.  Twenly-fite 
'  fund  .. 
ill  ha-  e 


ton  large 

Commenting  further  on  tnis  par- 
many  Fliiropean  experis  'of  lieve  it  tjcnlar  development.  "The  Eennom- 
could  pii.'h  an  already  overburden-  i<t"  continued: 


I'd  eeonomv  over  ihat  'brink'  that 


None  of  this  means  that  fhe 


the  C’n.inee'lor  of  the  Exenequer  so  unions  want  to  install  .Mr.  Bevan 


lear'y  sees  beside  him. 

While  the  Laboii:'  Party  i-  pio- 
mising  to  re.siore  "free"  dentures, 
.-peetacles.  and  other  health  aids 
and  the  Labour  Unions  are  demand- 


as  leader  of  the  l.aboiir  Paity  He 
just  happens  to  be  the  fiist  Labour 
politician  to  propound,  in  the  la.'t 
few  years,  a  theory  that  everv  ' 
member  of  the  movement  miis'.. 


iiig  more  pa.v  in  the  fare  of  an  deaiiv  find  agreeable...  The  im- 


Bank  of  Montreal 


WORKING  WITH  CANADIANS  IN  EVERY  WAIK  OE  IIFE  SINCE  lITT 
- - - - - -ACil 


almost  static  volume  of  industrial 
pi'odue’ion.  British  exports.  on 
"s  hich  her  vei-y  exisleiiee  so  Urgely 
depends.  are  n'lt  doing  so  w-en.  In 
■April  19.i2  value  nf  exports  was 
L  12. a  million  less  than  in  .April 
I9.i!.  and  ‘J  2.7  million  le.'S  than  in 
March  in.i2. 


poi'tanee  of  the  iinion.s'  re.soliit ions 
does  not  lie  in  Ihe  effect  they  may 
have  on  the  political  future  of  .Mi. 
Bevan.  It  is  in  the  pres.sure  that 
"ill  be  exei'led  on  the  Labour 
Party's  offieial  leaders," 


of  an.'  such  a  campaign- 
in  tile  big  rouniry  acros 


if  campaign  it  shniilri  be - 
;  our  .soul  hern  border  Clur 


"  The  Econ- 
of  '  The 


.AH  of  the  foregoing  is  impoi'tant 
to  Canada  m  more  wa.vs  than  one 
In  the  fir.st  place,  Bi'itain  orcupies 
a  special  place  in  our  hearts  and 


Ina-miich  as  Bnti'h  ’'"hole'ate 
p-:rrs  ha'"e  been  running  ronsider- 

ahly  higher  this  year  than  last,  the  minds  While  we  are  happ.v  in  Ihe 
dfelme  m  apparent  ph.vsiral  volume  eon.srioiisne.s.s  nf  our  independence 
must  have  been  appreciably  greater  we  still  harbour,  however,  unenn- 
puhli.-fied  than  the  decline  m  value  terms  sciously.  an  attachment  to  the  "Old 
_  '"olume  of  While  the  value  nf  export,'  in  Country"  Thus  what  happens  in 

unbalance  tn  our  tounst  tra<ie  with  that  country  win  ’bdustnal  prodiirtion  moved  with  .April.  19.o2.  had  declined  to  t'JlT.'i  Britain  always  exerts  considerable 

tion  of  affected  groups,  the  rontinuation  nf  the  policy  equanimity.  During  the  years  when  our  trade  relations  [kirty-o'nc  countries.  ^  While,  on  tiie  m'^thT  sa^me  ^ month^'^ha^  rUen To  ^ 

with  the  US.  were  a  matter  for  real  concern,  tourism  aterage,  world  industrial  produc-  3:32.5.1  million.  Thus  there  was  an 
was  one  of  the  few  bright  spots  in  the  picture.  Last  *”’”7  increased  in  1951  over  1950  by  unfavorable  trade  balance  in  April, 
year,  with  the  premium  on  the  U.S.  dollar. on  the  Per  cent  .thanks  largely  19.52,  of  £  1036  milhon.  No  wonder 

J  ,  u  .  11  1  -1  ^  Japanese  increase  of  39  per  that  Britain  has  now  actually  ex- 

decline  and  exchange  restrictions  materially  relaxed  cent  and  a  German  increase,  both  hausted  her  drawing  power  under 
during  the  major  part  of  the  year,  the  flow  of  Cana-  East  and  West,  of  about  21  per  E.P.U  .  and,  consequently,  must  .set- 
dian  tourists  southward  increased  and  the  amount  of  oent).  the  volume  of  such  produc-  He  her  external  balances  with  her 

tion  in  Britain  rose  by  only  about  European  neighbors  in  gold.  Small 
2  per  cent.  .Canadian  industrial  wonder  that  the  .steady  drain  on 


of  slaughtering  infected  animals  is  justified  as  the 
most  effective  method  to  chock  the  epidemic  He 
finds  that  farmers  generally  agree  with  the  opinion 
of  the  Minister  of  Agriculture  that  "in  the  present 
state  of  our  scientific  knowledge  the  abandonment, 
or  even  relaxation,  of  the  slaughter  policy  would  in¬ 
volve  the  live-stock  industrv  of  thi.s  country  in  the 
gravest  disaster  since  the  days  of  the  cattle  plague 
of  the  nineteenth  century,  w-ith  incalculable  conse¬ 
quences  to  our  meal  and  milk  supplies  " 

Even  in  the  case  of  'aluable,  pedigreed  breeding 
stock  involved  in  local  outbreaks  the  slaughter  policy 


American  money  spent  here  decreased.  As  a  conse- 


Hence,  for  instance,  our  current 
programme  of  social  legislation  so 
unsuited  to  a  country  still  in  the 
early  stages  of  its  development. 
Because  Britain  had  the  Beveridge 
report,  we  felt  we  had  to  have  our 
Marsh  report.  Moreover,  we  had  to 
prove  we  were  just  a  little  bit  more 
"forward  looking  ’  than  the  British 
b.v  instituting  family  allowances 


quence.  our  traditionally  favorable  balance  of  tourist  production  volume  is  shown  to  have  her  gold  and  United  States  dollar  |  before  the  Mother  of  Parliaments 


re.'ervfts  continue.'. 


pul  similar  legislation  upon  the 


trade  with  the  U.S.  practically  disappeared.  To  date  increased  about  6  per  centi,  . .  . . .  . . 

this  year,  there  Ls  every  evidence  that  an  unfavorable  industrial  production  in  the  While  the  unfavorable  circum-  |  United  Kingdom  statute  boks. 

KaianrA>  nf  enma,  nrnnmttnnc  .c  in  ihn  m a u- 1 n o  Ignited  Kingdom  barplv  ^^xceedfd  stdOCPR  sfl  fofth  gbove  werf  de-  If,  therefore.  British  madness  is 

balance  of  some  propoitions  is  in  the  making  ttie  growth  in  population  last  year,  veloping,  the  level  of  Britain's  in- i  going  to  take  the  Old  Country  to 

. . . .  .  .  .  ,  All  this  con.stitutes  a  challenge  to  Canadians.  Aside  despite  an  increa.se  in  the  labour  dividual  .savings  was  also  declining.  |  the  cleaners,  it  especially  behooves 

*til!  is  regarded  as  the  most  effecti'e  method  in  deal-  altogether  from  trade  ron.sirierations— -and  thev  still  "’Yiployed.  and  siib.'tantial  In  the  fir.st  five  weeks  of  the  cur-  Dis  to  be  on  our  guard  I'his  is  more 

ing  with  the  menace.  Isolation  and  vaccination  as  so  must  be  a  matter  for  serious  con.siderat.on-lhere  is  "  DeThTrhP '?r,luTeTTBnlTsh"'in-  aT'TT  195r Natil^aTsavTgs  rT-  TTowTsTialiTTaTtv^'T^^^^ 

far  de' eloped  — even  though  the  latter  has  prosed  it.s  the  matter  of  cur  domestic  economy  .Manv  pail.s  diistnal  production  to  show  a  payments  of  all  kinds  exceeded  re-  ous  and  influential  out  of  all  pro¬ 
of  the  rountrv  are  to  a  greater  or  lesser  extent  de-  volume  increase  la.st  year  in  aii'  ciipt-  hy  t9.2  million  In  the  cor-  portion  to  its  electoral  .strength  — 

pendent  upon  vacationers  for  thei,-  economic  well-  C'’mpai  able  with  that  of  the  .-ponding  period  of  1951  there  was  is  always  trying  to  get  us  to  ape 

.  .  ,,  ,  ,  ,  .  ,  orid  al  la  "go,  Bi  iti-'h  labour  s  a  net  inclement  m  National  savmg.s  "the  Limevs  ” 

ooing  If  they  are  t‘)  lose  any  ennsioriaolr  pronortion  f,„.  iij^her  ■..ages  of  1:07  million.  ...  ... 

nf  the  foimM"  toiin.st  liaffie,  they  v,:i  ha\e  m  look  Aecoiduig  lo  —The  Ecoriom  i -"t  "  of  _Iii  the  |aee  of  Ihe.-e  deveiopmen’.s.  The  pert.'iman’ce  is  more  re- 
el.-ewhe;  e  foi  hn'ine.-,-:  and  it  ran  iml,'"  come  from  "V^  '  ’  "le  .Anialgamaled  "The  Kconomi.-t"  i-ei'ort-  a  .-lead.'"  markable  sinee  welfare  legislation 

Uigmeenug  Uti.iei  The  National  I„hour  ,'wing  Inward  Bevam.-m.  i-  .Soejalislie.  a.s  well  as  lolalitarian: 

Uiion  of  hailwa'men,  and  tne  even  if  Ml.  Bevan  him-elf  lemau"'  and  we  know  from  our  own  expen- 

ol  Nationa  luuon  <if  Agi  leiiMiiral  ei)aeceptao|p  lo  the  Laoour  Party  enre,  and  from  the  even  more  bit- 

Canadian.'  getting  tn  know  their  own  rnunirv  and  Worke-.s  ha'.e  all  nut  fo'"ward  new  high  enmmanri.  The  late  Erne-1  ter  expenenee  nf  Britain  that  "a 

their  o'vn  rnuntrvmen  "The  slngap  .see  Canada  fir.st  "^^e  rierriand.'  Tne  Leonnmi.st  Bevm  and  Ihe  late  .Sir  .Stafford  rountr.v  'vilh  an  ernnnmy  tied  lo  ; 

rnmm»»n’f'n  on  n^\^  drmanri?  C  ripj\?  wpip  aHip  to  prr.«iiarl#*  th^  world  mark^»t.«  cannot  afford  the  j 

»s  follows;  "Against  the  sombre  Labour  Party  to  accept  responsibil-' costs  of  socialism.’* 


value  in  dealing  with  '-arious  types  of  the  viru.s  are 
not  as  yet  regarded  as  dependable  alternatives  Even 
where  the  death  ratin  is  low  as  the  result  of  pre- 
'■entativc  methods,  reeo'-ery  nf  the  aii  niaN  i'  n.-uallv 
nutv  tempo''ary  and  immunity  short-li\'ed.  |o  he  fol¬ 
lowed  by  other  at  larks, 

Ottawa's  meriiral  srieiilisls  of  me  Denailmenl  ef 
AgrTUltuie  a.p  roptinuing  their  researrh  aetivifies 
(ri  (Vie  hunt  fnt  some  really  pffer’ive  varrine,  nr 

ether  method,  for  preventing  or  checking  these  out- 


iithei  pails  of  this  cniiiitry. 

Final!'.  mU  lo  he  fnigoiinn  j.s  the 


I  Still  IS  a  good  one  to  remember. 


de.-t  I  alil  lit  v 


FIXED  INCOME  SECURITIES 

Did  YOU  know  thot  — 

Interest  rates  on  fixed  income 
securities  in  Canada  are  currently 
at  a  1 3-year  high  ? 

You  can  now  obtain  more  than 
a  5%  return  on  many  high-grade 
Canadian  corporation  bonds  and 
debentures  ? 

The  U.S.  bond  market  has  been 
rising  (interest  rates  declining) 
in  recent  months  ? 

Our  study  entitled  “Fixed  Income  Securities” 
tells  you  why  we  think  current  offerings  of 
Canadian  bonds  and  debentures  are  attractive 
to  investors  at  today’s  high  interest  rates. 

Write  or  ’phone  us  jor  your  copy 

Burns  Bros:£- Denton 

I  I  M  I  T  I  D 

44  KINO  STREET,  W.,  TORONTO  EM.  3-9371 

Membert.  of  Canado 

Direct  Private  Wire  to  New  York 
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Getting  the  Essential  Facts 


By  JOHN  KINOSLEV 


Power  CerperoHen 

I  notic«  on  your  Slock  Market 
Record  table  that  the  l«t  preferred 
stock  of  Power  Corporation  of 
Canada  is  selling  to  yield  5*2  per 
cent  In  ^uew  of  the  company's' re¬ 
cord  of  expansion  in  earnings  and 
the  steady  increase  in  the  rate  of 
dividend  on  its  common  stock,  such 
•  yield  appears  to  be  over  gener¬ 
ous  Can  you  recommend  the  first 
preferred  as  a  good  sound  invest¬ 
ment? 

SCM.  —  Sherbiooke 


Last  sale  of  Power  Corporation 
1st  preferred,  w-as  at  108  hut  stock 
is  currently  IO9V4  bid  On  this  ba¬ 
sis  stock  provides  a  per  cent 
yield  on  6  per  cent  cumulative  di¬ 
vidend  which  has  been  paid  with¬ 
out  interruption  since  inception  of  niillion  shares  were  outstanding  on 
company 


The  need  for  full  and  promptly- 
published  economic,  trade,  social 
and  other  statistics  has  never  been 
461  for  half  year  compared  with  so  great  as  it  is  today,  for  the.se  are 
$4  19.0.144  for  12  month.s  ended  essential  to  cope  with  world  short- 
May  81st.  19.81.  ages  and  surpluses  of  raw  materials, 

Comnan.v  had  a  net  lo.ss  from  production  trends  unbalanced  over¬ 
mine  operations  for  quarter  ended  trade  arcoiintc.  inflation  and 

November  8nth  last,  as  indicated  deflation  and  labour  .shortages  and 
by  earnings  for  pei  iod  of.  .?1  18.704  unemployment. 

after  “enst-aid"  of  SIOS  tRO  Earn-  ' Fncoui  aging  progre.-s  in  the  rol- 
ings  I  with  co.st-aidi  were  equal  to  lertion  and  preparai ion  of  statistics 
only  2.8  cents  a  share  on  stock  tias,  fortunately,  been  mad"  in 
and.  ^with  net  for  previous  cjuarter '  u-j^riy'  couniries  in  recen!  .vears. 
of  7.8  cents  a  share,  brought  fir.st  India,  for  example,  has  built  up  a 
half  earnings  to  108  cents  a  .‘^hare. ,  enmprehen,- i  ve  central  organisation 
Oiant  IS  a  big  mine,  with  indicat-  anf)  has  made  miieh  progress.  Much. 
,ed  ore  reserves  as  at  Ma.v  81st .  however,  remains  to  be  done. 

I  last  year  of  8.10.8.000  tons,  or  ap-;  fp  Britain  the  sources  of  statis-; 
proximately  20  years  on  basis  ofjtical  data  are  manv  and  varied  ' 
tonnage  handled  last  .year  Mill  at  Bpsides  the  Government  Depart- i 
pt  operty  has  .800-ton  dail.v  capa- ,  ments.  which  prepare  such  inform- 
.mty  but  can  be  increa.sed  to  1.000-  ation  either  independently  or  m 
iron  daily  rate  as  conditions  dictate,  association  with  other  horlies  such 
million  snares  were  ouisrannins  on  ,  'teyond  the  end  of  as  universities,  trade  organisations 

October  10th  last  \t  that  tune  '''/”  '  naturally  adds  to  cost  and  banks,  there  are  the  national- 

-ff-t  bv  average  ,,pd  industries  _  coal,  steel,  elec- 


INQUIRIES  from  subscribers  in 
regord  to  their  investments  ond 
problems  ore  invited.  Answers  ore 
bosed  upon  informotion,  which 
THF  FINANCIAL  TIMES  believes 
rehohle,  toir  ond  unpre|udiced. 
but  beyond  the  exercise  of  core 
in  see.iirinq  informotion,  The 
FINANCIAL  TIMES  connot  as¬ 
sume  responsibility. 

Inquiries  must  beor  the  signo- 
ture  ond  oddress  of  the  writer  in 
order  to  receive  attention.  An¬ 
swers  thought  to  be  of  public  in¬ 
terest  will  be  published  Stomped, 
addressed  envelope  or  postoge 
should  occompony  oil  inquiries. 


Corporation  s  fiscal  year  ends 


June  30th  and.  for  past  .8  years, 
net  earnings  have  averaged  $26  07 
a  share  on  1st  preferred  stock,  or 
about  4*4  times  annual  dividend 
requirements  Earnings  for  19.80-.81 
fiscal  year  were  equal  to  $32  98 


shares  optioned  at  20-35  cents 


ch  grade  nf  ore. 
Pre\-ailing  conditions 


I  tricity  and  gas  —  'vhich  are  pro- 

share  Hich  and  low  market  for  . “r  . V'."""  -  viding  essential  material  at  an  in- 

a,  ‘"‘'C^uise.  Unfavourable  for  finld>, -easing  rate 

stock  19.i2  to  date  IS  m-.38  and  cur-,  mines  m  general  as  higher  costs  e-  a  ,  i 

rent  market  (close  Friday,  May  SOiicarnot  he  offset  hv  increa-ed  sell  hig  step  forv  ard  w  as  taken 

is  88  rents  liit,  J',-.-  /  h.v  lnerea^ed  sell-,,n  194]  the  Central  Statistical 

a'  ♦  e  nisi  f  ♦  spflin^I  prciduct.  Even  by  j  office  was  set  up  Its  first  malorj 

. .  ^’'^^.V.itasks  were  to  be  centred  in  ealeula-l 

a  share  on  stock,  or  approximately :  available.  At  end  pf  ^aO  company,  gold  mines  are  operating  in  a  pe-  tions  of  the  national  income  and^ 
644  times  dividend  needs  i  reported  rash  of  $a9.934  and  $36,-|riod  of  restricted  profits  In  the  introduction  of  a  Digest  of  Sta- i 

.80(1  investments  against  current:ca;p  "  f  -"'ch  as  Giant  how-;,,,,,^,  o„ring  the  wav  vears  much  i 

labilities  of  $8,698  As  rompan.v,  ct  er.  vith  its  impre.s.sive  ore  re- 


Pow'er  Corp..  as  .you  are  prob¬ 
ably  atvare.  is  a  holding  and  man¬ 
agement  company  sperialirmg.  as 
its  name  implies  in  the  field  of 
potver  generation  and  elertvical 
distribution  Affiliated  rnmpanios 
tra  Southern  Canada  Power  f'n 
Ltd.  Winnipeg  Flerti  ic  Co  and 
BC  Power  Corp  and  rontrolled 


both  in  its  mining  and  nil  opera- /'crves.  and  prospects  for  adding 
tions.  IS  still  in  the  exploration  ■ ’hereto,  the  .-lock  should  he  worthy 
stage  and  still  is  financing,  there  retention  for  its  future  poten- 
is.  of  enur.se,  no  question  of  a  profit  tialiiie,; 
and  Inss  areoiint, 

We.siern  Ashley  was  formerlv 
Ashley,  Gold  i3-  Oil  Minerals  Ltd. 


of  this  information  wa.s  naturally 
not  published  hiil  since  191.8  the 
statistical  dai.i  m.'ide  a\-ailable  in 
Government  publications  such  as 
"White  Papers"  and  dige-Us  ha'e 
be-ome  ine’-ea -ingl\  we'l  known. 

The  Central  .Stati.stieal  Off'c? 
'■o-ks  closely  with  the  .statistical 
units  in  othe-  Government  depart- 

.  yj  4he  annual  meeting  of  share,  ments  It  is  m  fact  to  a  substantial 

Northern  BC  Fower  There  is  mining  propeity,  a  former  gold  i  urrlorrs  nf  Eennnmie  Inseatment  extent  a  "statist  leal  rlearing  hou.te"" 
also  an  engineering  and  manage-  produrer  m  Matachewan  (Ontariot  j Tnrst  I ,trl  .  Ma.ior-Gpneral  .A  Rrure  as  well  as  a  common  meeting 

ment  division  whieh  carries  out  |  district,  suspended  work  in  1936  ^(^''bous.  r  B  E.  D.S  O  ,  chairman,  ground  for  the  interchange  of  ideas 

surveys  and  superintends  ronstriic- 1  and  plant  was  .sold  Work  recom-|b'nw  attention  to  the  silver  jubilee  information,  ’although  at  the 

tion  of  power  plants  Through  !  mended  1947  when  surfare  explor-!*^'  .be  trust  and  described  the  event  same  time  it  in 

substantial  holdings  of  securities  in  .atmn  indicated  new  ore  deposition,  i  a  mark  of  a<"hipvpmpnt  in  the  pnlleetion  of  ,s 


companies  are  Canada  Northern  which  in  turn  was  successor  to 
Power.  East  Kootenay  Po'ver  and  Ashley  Gold  Mining  Corn  Original 


Doubts  Mointcnonce 
Of  Company  Eornings 


other  companies,  in  Canada  and  I  No  work  done  1948  to  1980;  lat 
elsewhere,  company  is  also  in  the  last  year  geophysical  surve.v  was' 
nature  of  a  management  inv  est- ;  undertaken  Arquired  in  1949  pro- 1 
ment  trust.  Since  1947,  funded  debt  I  pert, y  m  Quebec  adjoining  that  of  1  , 

has  been  reduced  from  $7,978,800  Anacon  Lead  Mines.  Diamond 

drilling  and  exploration  work  has;  ,  •  '  ■'  b' 

1 .  . . --1  ,1 _  -I . . . ^  snaies  and  maintain 

earnings  11I  the 


to  $.8,550,000 

In  light  of  company's  hack-  been  carried  on  there  during  past 
ground  and  prospeets  and  pa.st  re-  .8  .vears 


eludes  a  team  for  the 

'  , .  rniierrmn  or  snecial  .statistics  and 

Tn  re.?  '"^■^'"=*1^'’"'  f'piri !  | he  ) n terpi  et at lon  of  othe  1".. 

caiitinnirT'^tL'^^  reeoid  earning.s  he,  -pj^p  establishment  of  thi.v  organi- 

tion^  th;it  manv  J." '  7:;ition  rusnltpri  in  ron>idpr3hlp 

Canadian  and  U.S. '  ppp^nj^^ipj;  tpp  polleetion  of  data, 
p i'^  i  in  uniformity  in  many  senes  of 

value  of  their  j  (4,P  extension  of 

cnmpai  able  ,  series — one  consequenee  of  its 


cord  of  operations.  1st  preferred 
stock  offers  definite  attvartions  as 
a  5'2  per  rent  yielding  investment 
Worthy  of  note  is  fact  that  stock  is 
callable  at  $110  a  share  There  is  no 
reason  to  brliev.e  that  there  may 
be  early  redemption,  but  the  call 
price,  naturally,  eliminate.s  any 
question  of  worthwhile  .stock  mar¬ 
ket  appreciation  and  thus  accounts 
for  the  generous  yield  basis. 


that  the  effect  n"f'^i?crea'?ed  Ta'^ 
nil  intere.sts  include  .80  per  rent  burdens  is  being  felt  in  full  '  ''''  ^^oothly  Digest  of  Statistics 

intpi'cst  in  9.711  acres  in  Pipestone  Calling  attention  to  the  =uh<:tan- ' 

Creek,  area  south  of  Leduc  and  tial  evidence  of  the  -’reat  fninre  eC  sections  on:  "How  Canadian  Sivle; 

■  ■■  ■  -  •  -  -  .  -  imure  ot._^.^  Rorn  "  "Quality  in  Men's  Eoot- 

wear;  "Care  and  Design  in  'be 
of  Children's  Foot- 
Descriptions  of  those  who 


holding  of  17.8.002  shares  of  Tor  o(ir 


uhslan- 
reat  future  of 

_  ,  country.  General  Matthevv.s 

mean  Oils.  said.  "Il  i.=  well  to  hear  in  mind 

Compan.v,  it  will  be  seen,  is  still  Jbat  the  gieat  influx  nf  eapital  ba.s  '^^^bofschire 
very  much  in  the  prospect  stage  helped  to  sustain  the  high  level  of 


serve  the  industr.y;"  and  a  sort  ion 


Western  Ashley 

I  have  been  advised  to  buy  some 
shares  of  Western  Ashley  Minerals, 
but  would  like  to  get  some  infor¬ 
mation  on  the  company  from  you  jowknife  Gold  Mines  and  would 
before  doing  anything.  very  much  appreciate  your  com- 

U  S.  Subscriber  -ments  on  the  outlook  for  the  com- 


'iA  I 


TORBRIT 

SILVER 

fh#  wery  sfltitfflftorv  P'n- 
^fess  of  our  ♦hirH 
lifver  producer  ««  reviewed 
•n  th*  eutr^rt*  tumwory  of 
Pur  confmuinq  ^tudy. 

Cep^e.*  Will  b»  moiled  on 
eequeH, 


both  in  its  mining  and  oil  interests  ■‘='’curify  value  .  e.-.ppcially  in  the  .  ,  ,  • 

w.th  no  indications  .vet  of  vv'orth-  resource  indu.'^tiic.s.  such  as  fore.st  materials  which  go  into  the 

while  production  cither  of  metals  P'uducts.  base  metals  and  oils.'’  m  ami  fact  u  re  of  Canadian  shoes. 
oi  oil.  .Stock  must  be  regarded  as  ‘b  commenting  on  the  spread  be-  This  glamoi  booklet  is  to  be  fol- 
a  definite  speculation.  |'"■^bb  the  net  worth  and  market  ®  fashion  service 

.  .  ...  [value  of  many  Canadian  companies  same  formal  with  the  same 

[as  eompared  wiih  similar  US  com-  ^"Id  cover.  The  first  nf  this  service 
Giant  Yellowknife  ipame.s.  he  expre.ssed  the  view  that!"'^^  issued  within  the  next  three' 

I  hold  some  shares  of  Giant  Yel-l'bis  gap  appeared  to  be  excessive  'b'  four  vveeks  and  will  contain 

'  I  swatches  of  leathers  and  other  ma- 
jterials  with  suggestions  on  what 
[shoes  should  be  worn  with  what 
i  costumes. 

Designed  to  inform  the  retailers  MONSANTO  APPOINTSIENTS 
and  their  sales  staffs  about  thei  Monsanto  Canada  I.td.  announces 
Canadian  shoe  industry  and  the  appointment  of  E  D  Moffat, 
high  ouality  product  which  it  man- .  btanager  nf  ps  Montreal  plastirs- 
ufactures.  a  gold  covered,  four  pi  offuemg  plant,  as  production  man- 


InformoHonal  Booklef 

Western  Ashley  Minerals  Ltd  .  ipany  and  your  advice  on  the  sub-  IsSUed  by  Shoc  Bureou 
is  capitalized  at  4  million  shares  of  ipct  of  whether  I  should  hold  on  or  A. 

$1  par  value  stork  of  which  2  3  .sell. 


brings  under  one  cover  in  simple 
and  convenient  form  a  great  mass 
of  up-to-date  information  which 
otherwise  would  be  scattered  over 
dozens  of  publieations.  These  are 
supplemented  earh  year  by  the  An¬ 
nual  Abstract  of  Statistics  for  the 
United  Kingdom,  whieh  gives  an 
even  more  extensive  range  of  in¬ 
formation  for  up  to  12  years. 

.8part  fl'nm  the  man.v  additions, 
improvements,  revisions  and  recast¬ 
ing  of  cla.ssifications  which  have 
been  undertaken  in  the  last  few 
years,  opportunit ies  have  been  ^ 
taken  to  inti'oduep  new  terhnical : 
methods  into  the  preparation  of, 
Government  statisties  Experiments  i 
are  al^o  constantly  being  made  in| 
new  fields  Miirh  of  the  work  done: 
since  194.8.  which  ran  be  described 
as  the  first  phase  in  the  post-war i 
program,  rulminated  last  year  in  | 
the  fir.=t  census  nf  population  for 
29  vears. 

Preparations  are  now  in  hand  for 
nc'v  rpn.iiises  of  production  andi 
di.itributmn  which  will  provide 
e\'en  more  reliable  "benchmark 
data  '  for  future  work 

Notable  ad\-ance.:  have  been  made 
in  Britain  in  the  compilation  of 
economic  and  other  data,  especially 
in  the  fields  of  population,  man- 
po-wer,  eapital  investment,  national 
income  and  expenditure,  prices  and 
production.  There  is.  for  instanee. 
the  Interim  Index  of  Industrial  Pro¬ 
duct  inn  .-"tarted  in  1946  Revisions 
m  the  index  nf  huild  ng  and  ron- 
.-triictinn  work  have  made  these 
.-Ial;.=  'i(s  more  detailed  perhaps 
than  ary  others  in  the  world 

The  monthly  figures  of  external 
trade  have  long  been  published  at 
rer-ord  .speed  —  preliminar.v  totals 
nf  mi|ioits  and  exports  are  issued 
v  I'hin  ten  days  of  the  month  end. 
Willie  the  full  details  are  read.v 
within  21  da.vs, 

■At  the  same  tirne  close  working 
contact  IS  maintained  with  interna¬ 
tional  organizations  and  wherever 
possible  United  Kingdom  usages 
are  bioncht  into  line  with  general 
V.  Olid  prac'ice  Mortality  tables, 
for  instance,  were  revised  in  Jan- 
iiar.v  1989  in  coniform  with  the  In- 

NO  AXE  TO  GRIND 

Thniichfliil  Investors,  lost  in  a  maze 
of  inllation.  taxation,  material  rontrnis 
and  a  senn-vvar  economy,  are  tiirnini: 
foi  snirianre  to  INVESTOR  —  the 
brilliant  voiins  independent  magazine 
for  investors. 

INVESTOR  ruts  through  the  con¬ 
fusion  of  headlines,  dizzy  optimism 
and  panicky  tear.  "What  Brokers  Rec- 
oiuincnd”  —  not  a  rontensus,  but  a 
report  on  earh  seruritv,  based  on  the 
mature  opinion  of  the  most  respected 
prolessionals  in  Wall  Street  —  helps 
you  .anlieipate  trends,  avoid  pitfalls, 
grasp  opportunities.  This  feature  alone 
is  worth  manv  times  the  subscription 
price.  NO  GET-RICH-QIICK  TIPS 
You  can  read  a  dozen  trade  letters  a 
day  without  having  half  the  informa¬ 
tion  packed  into  a  single  issue  of  the 
INVESTOR.  Now  — send  $2  for  « 
months's  trial  and  see  for  yourself  its 
importance  to  you  during  Ihese  criti¬ 
cal  limes.  Canadian  funds  welcomed 
at  par. 


ternatibnal  List  of  Causes  of  Death. 

I  An  annual  supplement  to  the 
j  Monthly  Digest  of  Sta''istics  ex¬ 
plains  the  bases  on  which  the  158 
tables  are  calculated,  thus  remov¬ 
ing  any  doubts  about  their  scope. 
It  is.  however,  appreciated  that  al¬ 
though  there  have  been  many  ad¬ 
vances  on  pre-war  and  that  Bri¬ 
tain  is  well  to  the  fore  in  this 
sphere  of  work,  there  is  still  a  long 
wa.'v  to  go  before  anything  like  a 
complete  range  of  statistics  is  com¬ 
piled,  Changes  in  savings,  esti¬ 
mates  of  capital  investment  and  of 
changes  in  storks  and  work  in  pro¬ 
gress.  and  more  comprehensive 
data  on  produetion  are  only  four 
of  the  fields  in  whieh  further  im¬ 
provements  are  necessary 
The  favourable  and  encouraging  i 
fact  is.  however,  that  progress  is ' 
being  made  and  the  value  of  e.ssen- 
tlal  statistics  is  being  more  and  ; 
more  appreciated. 


Whom  the 

I  Continued  from  Page  6» 


billion  dollars  w’orth  of  their  goods 
and  services  to  preserve  British 
liberty — long  the  most  cherished 
posse.ssion  of  the  whole  tVestern 
v^orld— the  'Yanks  are  understand¬ 
ably  irritated  at  being  classed  as  a 
greater  menace  than  the  Russians 
Out  of  that  irritation  a  widening 
rift  is  developing  betwixt  Britain 
and  the  w'orld's  largest  and  mo.st 
nnwerful  Engli.sh-speaking  coimtr.v 
.As  a  people  socially  American 
blit  politically  British,  we  Cana¬ 
dians  are  likely  to  find  ourselves 
in  the  embarrassing  position  of  the 
bare-back  circus  equestrian  whose 
horses  fail  to  keep  close  together 
To  use  an  old  expression,  we  are 
in  real  danger  oT  falling  betw-een 
two  stools.  " 


LATEST  REPORT 

Aik  yanr  InvatlfiMfll  D«al«r 
for  Rm  LoMif  Rbpart 
and  Praipbctv*  •( 


CALVIN  BULLOCK 

LM. 


R  L  P. — Montreal. 


L,  $.  MCKSON&CO. 

LI“'TEP 

•  twvtSTMEliT  SEnueifiri  i|; 

IM  SI.  Jinvvw  81.  W«l  01 

MArauen*  SliZ  Montreal 


Giant  Yellowknife  Gold  Mines 

iLtd  ha.s  been  feeling  the  pinch  nf  _  u  i  i  ^  .  r  .  u  ^  r, 

depressed  conditions'  in  the  gold  '.^'1  f^ot-  of  its  .Mibsidiao".  Bamngham 

Iminin^'  industrv  a,,  a  whole,  and  Orrasions'  has  just  Pubber  and  Pla.Hics  Co  at  Oakville, 

also,  in  Its  earnings,  the  effects, :  released  by  the  Shoe  Infor-  .OnjI 

of  expiration  at  end  of  May  last  Bureau  of  Canada.  Univer- 

year  of  8-year  exemption  from  ‘  ^  BuiWing.  Montreal 

Canadian  income  tax  granted  new  - L^'lon. 

producing  mines.  ,  Lto  ,  public  relations  . 

Fisral  year  ends  ,Mav  81,s1  and  leather  industries  in 

rompanv  reported  for  1989-51  the  honklei  the  first  of 

period  net  earnings  of  $1,29.8.899.  prodiieed  on  behalf  of  the  ternational  Power  Co  Ltd  (ollo  v-, 

[equal  to  89  1  cent.s  a  .share  on  4  *'9tire  industry.  It  doe.s  not  refer  'ns  a  direetov.s"  meeting  held  ml 
'million  .shares  outstanding  jn-  If  "f  -'"hoes  or  material.s ,  Montreal  ttus  week  that  .T,  Ci 

Iterim  report  on  operation.s  fori^  ,  El^mornus  copy  and.MacKeen.  of  Halifax,  NS  was! 

'second  quarter  of  eurvent  vear  nf  the  qiiali-  appointed  a  director  of  the  com-! 

■showed  value  of  production  dnwn‘|!'‘‘''  "nich  make  Canadian  footwear  pany  to  replaee  the  late  G  Mac-: 

$919,112  from  previous  quarter's  eiual  of  any  footwear  in  the  Gregor  Mitchell,  w-ho  was  al.so  a 
l$1964..849  Produetion  of  81  988  -■  <  haptei  iieadings  divide  into  rr.sident  of  Halifax 


D  .A.  La.vfield.  of  the  Toron'o 
plasties  sales  staff,  herome.c  a  sales 
A.ssociates  '''i^nager  of  the  Oakville  plant, 
ro  1 1  nse I 

OX  INTER.  rotVFR  BOARO 

.Annoiineement  was  made  "ny  fn-l 


INVESTOR 


k  MAGAZINE  FOR  INTESTORS 

frAo  tMft/  frrefi 


|S«  ItHliWIT,  fit  till  II.  i.  T. 


7b  Yield  from  3.21%  to  6.15% 


Raff 

Mafurtfy 

Apf’for.  Yield 

Canada  Savings  Bonds 

1962 

3.21% 

Government  of  Canada 

S% 

1960 

3.39% 

Quebec  Hydro-Electric  Commission 

4% 

1962 

3.83% 

International  Bank  for  Reconstruction  and  Development  4  % 

1962 

3.87% 

Ontario  Hydro-Electric  Power  Commission 

4% 

1968 

3.96% 

Province  of  New  Brunswick 

4% 

1971 

4.45% 

Power  Corporation  of  Canada  Ltd.  Coot.  Deb. 

4'.;% 

1968 

3.83% 

Kroy  Oils  Limited  Conv.  Deb. 

5% 

1967 

4.18% 

St.  Lawrence  Corporation 

5% 

1972 

5.00% 

Dominion  Stores  Limited  S.F.  Deb. 

5% 

1972 

5.08% 

Canadian  Chemical  Company  Limited 

5  V4  % 

1971 

5.21% 

Irving  Oil  Co.  Ltd.  S.F.  Deb. 

5  Vf% 

1967 

3.25% 

Industrial  Acceptance  Corporation  Convertible 

$2.00 

Preferred 

4.16% 

Bell  Telephone  Co.  of  Canada 

$2.00 

Cxjmmon 

5.63% 

St.  Lawrence  Corporation 

$2.00 

Common 

5.63% 

Canadian  Celanese  Limited 

$2.40 

Cximmon 

6.15% 

Canadian  Chemical  &  Cellulose  Co.  Ltd. 

Common 

$  1  5.50  net 
per  share 

Securities  are  offered  by  us  as  prindpals,  except  listed  stocks,  orders  for  which 
we  accept  as  agents.  All  offerings  are  subject  to  confirmation.  Specific  recom¬ 
mendations.  or  information  regarding  any  security,  will  be  gladly  furnished 
upon  request. 

OrJerf  accepted  jnr  execution  on  all  Stock  Exchanges. 

Nesbitt,  Thomson  and  Company 

LIMITED 

355  vSt.  James  Street  West,  MONTREAL.  Phone  HArbour  9221 


MONTREAL  TORONTO 

OUFBRC  SAINT  JOHN.  N.B 


OTTAWA  HAMILTON  LONDON  ONT.  KITCHENER 

WINNIPEG  CALGARY  EDMONTON  VANCOUVER  VICTORIA 

S71  A 


Government  of  Canada  Bonds 
Provincial,  Municipal, 
Public  Utility  and 
Industrial  Securities 

Orders  accepted  for  execution  oti 
ail  stock  exchanges. 


Royal  Securities  Corporation 

Limited 

244  St.  James  Street  West,  Montreal 

HArbour  3121 


Sorel  Shipyards  To  Launch 
Two  New  Ships  For  Navy 


Ti^e  dutmuttce 

of 

A  SECOND  DIRECT  WIRE  TO  TORONTO 

with  Messrs.  T.  A.  Richardson  &  Co., 
Members  The  Toronto  Stock  Exchange, 
to  primorily  service  trading 
in  Unlisted  Securities. 

WE  MAINTAIN  OUR  CONNECTION 

with  Messrs.  Doherty  Roadhouse  &  Co., 
Members  The  Toronto  Stock  Exchange, 
for  fost  service  in  Listed  Securities. 

INQUIRIES  INVITED  ON 
MARKETS  FOR  UNLISTED  STOCKS 

McClaig  Bros.  &  Co. 


Mowtwal  Stock  Exchono* 


A^mb»ni 

MeitUKol  Curb  Morkot 
Cnoblish«d  1898 


Colgory  Stock  Fxchong. 


Hood  OfRe.i 
m  Sr  Jom.t  St.  W. 
Ploteo.  8971 


Uptown  Branch; 

1420  Pnnl  St. 
MArquntf.  9311 


Ottawa. — Twn  new  .ship.s  being 
built  for  the  Ro.val  Canadian  Nav.v 
'will  be  launched  at  Sorel.  P  Q..  on 
: Saturday,  .fune  14.  it  i.s  announced 
here.  At  the  same  time  U.S.-de- 
isigned  guns,  produced  fnj"  the  first 
'time  in  Canada  by  Sorel  Indu.strie.s 
:Ltd..  will  bp  delivered  in  the  Rnval 
■Canadian  Navy,  the  United  Slates 
Na\'y  and  the  United  Statr.s  .Army. 

I  The  Arctic  patml  ve.s.sol  now 
being  eompleted  by  Marine  Indiis- 
trie.s  I,td.  will  be  named  HMCS  La¬ 
brador  by  Mrs.  St  Laurent,  wife 
of  Prime  Minister  Louis  .St, 

.  Laurent. 

!  The  coastal  mine.sweeper  under 
construction  in  the  .same  shipyard 
will  he  rhristened  HMCS  C'htg- 
r.reto  by  Mrs  Brooke  Claxton.  wife 
of  the  Minister  of  National  De- 
fenre 

The  RCN  Arelir  patrol  \-essel  has 
been  built  to  the  hasir  design  of 
the  U  S.  Coa.st  Guard's  "Eastwind  " 
elass  icebreaker  modified  to  meet 
Canadian  need.'  A  feature  of  the 
I  design  IS  a  heiieopter  platform 
,  abov'c  the  quarterdeck 

The  \'essel  is  269  feet  long,  has 
'a  beam  of  68';  feet  and  displaces 
8,409  tons,  with  arcommodation  for 
a  maximum  complement  of  28  of- 
firers  and  294  men 
The  Labrador's  hull  is  L's-ineh 
high  tensile  steel  —  as  eompared 
with  the  quarter-inch  plates  of  a 
destroyer  or  frigato  and  is  great¬ 
ly  strengthened  internally  to  resist 
pressure  nf  ice.  I 

A  feature  new  to  Canadian  iee- 
hreakers  is  the  Denny-Brown  .ship 
slaiblizer.  con.sisting  of  gyro-con- 1 
trolled  relrartiblr  fms,  29  fret  be-! 


[low  the  water  line,  designed  to  ron- 
trol  the  roll  of  the  yesscl  in  heavy 
[seas. 

I  Her  diesel-electrie  power  s.vstem 
[will  produce  19,099  shaft  horse- 
I  power.  Roomy  living  quarters  are 
j  warmly  in.sulated  again.st  the  Arc-! 
tic  cold.  j 

Distinguishing  her  from  eivilianl 
icebreakers  are  her  flight  deck  and  [ 
her  defensive  armament.  Twn  heli- ' 
copters  ran  he  rarried  and  naval  j 
av  iation  personnel  are  already ; 
training  in  their  use  at  the  RCN. 
air  station.  HMCS  Shearwater. 
Dartmouth.  N.S.  j 

The  coastal  minrsweeppr  Chig- 
necto  differs  from  wartime  eep- 1 
ers  in  many  rr.sperts  Aluminium  ; 
has  been  widely  used  in  her  con¬ 
struction.  She  has  wooden  hull  j 
planking  on  aluminum  alloy  fram¬ 
ing  and  the  superstrueture  is  alsoj 
of  aluminum  alloy.  She  is  182  feet 
long  and  displaces  899  tnn.s.  with  1 
accommodation  for  five  offirers 
and  88  men,  I 

Diesel-powered,  with  twin  shaft?,: 
the  mine.sweeper  will  he  equipped  ' 
with  the  latest  na\"igational  radar  | 
and  minesweeping  equipment  ! 

Insulation  has  been  improved' 
over  that  in  use  during  the  Second  | 
World  War  and  will  permit  oper- , 
ation  of  the  ship  in  varied  climates.' 
Mess-decks  are  fitted  with  bunk,? 
and  foam  rubber  mattresses  and 
meals  will  be  prepared  in  an  elec- ' 
triral  galley.  " 

The  Chignocto  is  one  of  14  mine-, 
sweepers  under  conslruetion  in: 
Canadian  shipyards  for  the  Royal' 
Canadian  Navy.  '  | 


INVESTMENT  RECOMMENDATIONS 
COMMENTS  &  ANALYSES 


[  '  Irving  Oil  Co.”  .An  Informational 

bulletin  and  pro.spertus  dealing 
with  this  compan.v  has  been  made 
available  b.v  5IrLeod.  I'oung,  Weir 
&  Co.  Ltd.  Toronto.  This  is  in  con¬ 
nection  with  the  Kssue  of  .8'4G  con- 
"vertible  debentures  whieh  is  offer¬ 
ed  by  a  s.vndicate  of  investment 
dealers.  Irving  is  one  of  ma.icr  dis¬ 
tributors  of  oil  products  in  the 
Maritimes  i.Address  Len  Barlow, 
McLeod.  Young.  Weir  Co.  Ltd., 
59  King  Street  West.  Toronto  » 

"Torbnt  Silver.”  ,An  up  to  date 
review  of  this  company  has  been 
published  by  I,.  S.  .larkson  *  Co. 
Ltd.  Montreal.  Torbnt  is  one  of  the 
most  stiecessful  sih'er  producing 
mines  in  western  Canada.  i.Address 
L,  S.  Jackson.  182  St.  .lames  Street 
West  Montreal.  1 

Outlook  for  Gold  The  Ma.v 
i  23rd  issue  of  Canadian  Kusinrs.s 


;  Service  contains  a  rr\  iev'  of  the 
jgold  market  situation  and  its  in- 
!  fluence  on  gold  mining  stocks  A 
number  nf  general  industrial  com¬ 
panies  are  also  reviewed  in  great-' 
j  er  detail  i  Address  George  Arm- 
'  strong.  1804  Royal  Bank  Bldg.  Tor- 
'  onto  I  I 

❖  ❖  <•  i 

St  John’s.  Nfld  :  In  face  of 
widespread  protests  from  business.  [ 
labor,  social  and  other  organiza-  \ 
tions,  the  government  has  not  yield-  ! 
'ed  its  decision  to  extend  the  3  per  ’ 
cent  social  security  tax  to  cover 
food. 

However,  the  opposition  has 
gained  .several  points:  Premier 
Smallwood  has  announced  that  the 
tax  will  not  be  applicable  to  flour, 
salt  beef  and  pork,  and  milk. 

The  Hou.se  of  .Assembly  proro¬ 
gued  this  week  w  it'oeut  any  date 
being  ,'et  |oi  the  a pplkation  of  the 
lax  to  extend  to  food.  i 


jVVu'  Issue 

$30,000,000 

British  American  Oil  Company  Limited 

Second  Issue  314%  Convertible  Debentures 

To  be  dated  as  of  June  loth,  1952  To  mature  June  15lh,  1962 


A  Preispertus,  a  ropy  of  wlnVh  has  been  hied  in  accordance  with  the  provisions  of 
The  Companies  Act,  1934,  as  amended,  will  be  forwarded  promptly  upon  request. 


We.  as  principals,  offer  these  Convertible  Debentures,  subject  to  prior  sale,  if,  as  and  when  issued  and 
received  by  us  and  subject  to  the  approval  of  all  legal  matters  by  our  Counsel.  Messrs.  Tory,  Miller, 
Thomson,  Hicks.  .Arnold  &  Sedgewick,  Toronto  and  by  the  Company’s  Counsel,  Messrs.  McCarthy  & 
McCarthy,  Toronto. 

Pricex  102  and  accrued  interest 

It  is  expected  that  Debentures  in  interim  form  will  be  available  for  delivery  on  or  about  June  Ifith,  1952. 
Subscriptions  will  be  received  subject  to  rejection  or  allotment  in  whole  or  in  part  and  the  right  is  reserved 
to  close  subscription  books  at  any  time  without  notice. 


Dominion  Securities  Corpn. 

Limited 

Gairdner  &  Company 

Limited 

W.  C.  Pilfield  &  Company, 

Limited 

Mills,  Spence  &  Co., 

Limited 

Cochran,  Murray  &  Co. 

Limited 

Burns  Bros.  &  Denjon 

Limited 

Equitable  Securities  of  Canada 

Limited 

Eastern  Securities  Company 

Limited 

Collier,  Norris  &  Quinlan 

Limited 

Houston,  Willoughby  &  Company 

Limited 

Hagar  Investments, 

Ltd. 


Wood,  Gundy  &  Company  Limited 
McLeod,  Young,  Weir  &  Company 

Limited 

Royal  Securities  Corporation 

Limited 

James  Richardson  &  Sons 


Bell,  Gouinlock  &  Company, 

Limited 

Midland  Securities  Corpn. 

Limited 

Ross,  Knowles  &  Co. 
Pemberton  Securities 

Limited 

The  Western  City  Company 

Limited 


Tanner  &  Co. 

Limited 

Osier,  Hammond  &  Nanton 

Limited 

McMahon  and  Burns 

Limited 


W.  C.  Harris  &  Co. 

Limited 

Nesbitt,  Thomson  &  Company 

Limited 

Greenshields  &  Co  Ine 

Wills,  Bickle  &  Company 

L.  G.  Beaubien  &  Co., 

Limited 

R.  A.  Daly  Co. 

Limited 

H.  B.  Housser  &  Co. 

Dominick  Corporation 
of  Canada 

Dawson,  Hannaford  Limited 


Yorkshire  Securities 

Limited 


MONTREAL,  CUE. 


THE  FINANCIAL  TIMES,  JUNE  6,  1952. 


CLOSING  QUOTATIONS 
MONDAY,  JUNE  2 


STOCK  MARKET  RECORD 


CLOSING  QUOTATIONS 
MONDAY,  JUNE  2 


CANADIAN  ACTIVE  BOND  PRICES 


‘  13 


I7’i  IS'j 
Rl  55 
31’,  35' I 


Pu  •  ]l).Sl-.i3  lP.M-.i3  furr.  V'd. 

Hish  Low  Pi'ic*  '> 
IM  IJ>,  rAPER.  H'MBf.R  MXl  RITItS 
1  (TO  AOitibl  Com  32'i  H  H',  7  02 

1  Po  ntcl  2.i’a  3I'«  35',  5  54 

I  Ril  Anclo->  on  PAP  55'2  35',  37  fi.93 

n.45  Aii:ln-N(ld  Doxtl  14  P  !0'«  4  34 

3  75  BhUiui'M  a  .V.  4n  43  R  P3 

125  Po  B  35  i  15  35'j  4  P.1 

0  40  Bi'  KniPtt  Piod  lO',  5'-  5’,  R  P5 

Brown  Co  Com  IR’,  P’,  10', 

500  Do  1st  Pfd  133  P5  100',  4  P7 

5  00  Do  3ii(1  old  57',  45’j  43’,  5  1.’ 

0  40  Can  West  Lumli'r  13',  5',  7’,  5  03 

1  ’0  Cdn  Wtvflind  40',  35’j  35',  5  53 

3  35  Consol  Prdpi  43',  31',  34',  5  4o 

Cos  paofr  Com  R',  7',  7', 

5  00  Do  ofd  103  P3  . 

1  00  Donnacona  33  13  15  ■’  5o 

100  Donohue  Bros  IP  15'j  1’'a  5  J5 

2  00  Prxden  43  2P  4nA  5  oo 

101  Hridv  Paper  A'  35  IP'j  33',  4  30 

1.00  Iia.er  Co.  (new  )  15',  15  15',  R  .'S 

4  75  Do  ofd  1>13’.'  53  ’xV"-'' 

4  00  Gair  Co  ofd  PP',  54  Ph  ' 

3  50  Gt  Lake  Ppr  Com  3.'",  l’'j  ■'  .3, 

3  .50  Do  'A'  .51‘-r 

100  Honder  Com  14  ;  11  U’,  o4 

5  00  Do  old  50  5i,  '5  ;  ‘J 

1  40  Hinde  Dauch  33  .4';  -5'2  3.7.5 

0  7.5  How  Sm’th  Com  35';  15  iR  4  IR 

300  Do  nfd  .50'.  4(1  4.  4  6’, 

3  00  lull  Paper  Com  .  H-T,  4!';  44  »  5 '» 

4  00  Do  pfd  . .  105  107  ; 

0  50  Mac.Millan  'A'  .35  30  30',  .47 

O.RO  Do  -B'  33  1C,  IR';  4  -3, 

3  00  Meisev  Paper  .•  5*  5'  ®5  X' -V  1 

3  00  M  b  Paner  ..  a-’,  31’,  33';  R ’1 

1  Of)  row  rll  R-ver  35  .1  -4  f  1,  i 

1.70  Pnc-e  Bros  Com  35',  3’’,  .3',  .’  .4. 

4.00  Do  pfd  .  .  101  55  50  4  ,4 

0,35  Holland  Paper  31’,  10  3  ,’0  I 

4  35  Do  ofd  35  •’  ,  .  on  i 

inn  s<  Lawrence  Coro  4*^ 

0"n  Wilson  J  C  ^  i  ''  2  ^ 

IRO.V.  xlll  l.  tl.K  !RI(  AI  R4C1RIIII5  ! 

Al-roma  Steel  51',  3,3  it  __ 

|i  Pn  5  nai  K  PI'I  .  '5  ;  3  '’5'  . 

1  i"i  .A'  a-  Steel,  ,  35  ,  13  ,  .•  '^7 

0  R||  Be.oiv  B  o,  ' «  7  .  ,  !0 

0  10  pi.  k!e  Seapi  av  e  3  on  1  .l  ;  .o  ^  ai 

131  p  i  inat..!.  33  13  ^  .-I 

0  1.1  P'l  larri  P  P5  .A'  3',  ■  ,  ■  ' 

2'3  Cl  K  5i  f  A'  3'  ;  ■'  5  '1 

.3  00  Pn  B  7,;  ;i_’  a, 

130  c  =  n  I'l'O  fori  3.  ,  11  30';  ’ 

0  70  1.  ri'i  Maeh.'ierv  R  ",  '  >  "  a' 

4  0'1  A‘a”  XV  r  <C-  C  'A'  IRO';  131  3  ;,1 

5  01  Do  B'  P?'.  5'",  RR'j  3.'? 

■•0  Cdn  Bror.'.e  Com  l"  3P  ,  ''5  3.'’ 

5'’0  Po  ofd  lo.’’,  I"’  10.5  ,  1 

0  31  Can  Car  &  F  Com  i'.  ';  13  '?  51; 

1  01  Do  'A'  '1  '  J  : 

ion  Cfi"  pao-Oks  Com  35  :o  30  <  no  ^ 

5  o.p  Do  ofd  I'P  IH'i  'HO  1  no  I 

12  0(1  Cd.i  Gen  LlfCt  12'’  .‘-so  400  5  .’1 

Crlr  Ire  .Maciiin'v  4  -'x  3  x.n  4  10 

ORO  Po  -A'  10,  R’.  P  3  5P 

RO>  Cdn  Injersol.Pnd  ;oo  -o  n.-.A  S  a- 

cd'.  Locomotixe  .  .35';  .Hi’,  3l 

Can  Marconi  5',5  3i  4  O'! 

0  75  Cdn  Vickers  H3',  ''’a  -n  x  ilH  ' 

2  01  Cdn  Westinch  se  RO  53  5.,  ....  ( 

0  25  Cnatco  Steel  Corn  I"’,  5  R' ;  3’  , 

0  io  n.i  ofd  3' ;  5  5  5  '  ’  ' 

too  Corkshutt  Pm  En  .’i  '4';  'R  "  ’  ; 

OR'  Cocnlin  B  J  13',  12  IP  ‘2 

0  35  C-a  c  B'f  5',  '  .4  5  X? 

1  "0  D;shcr-Steei  Com  -30  1.'.  ,-l  j  a '  ' 

150  Po  '.A'  35  33 ■;  35.A  4  31  I 

5  10  Dom  Bridce  53  55',  73',  4 

Do-n  Electio  4 11  3  35  3  Ri 

1  13'j  Dom  Enomeer:  "3  30',  33  4  ^1. 

050  Dom  Fndrie;  Coot  "A  IP;  11’,  4  3i  ' 

4  51  p.o  otd  103  P';'2  P7  ',  1  i3  1 

1  .fill  .Po-n  s'l  Coal  3-'’;  1'',  15',  5  3 '  ' 

0  4‘J  Doni  Struct  Steel  33  1  33  1  il  ' 

Easte-.r,  Strrl  ''■  •  5  5 

041  ta.iv  VVa-hinp  ,  6  3  .•>''•1 

0  35  Emp  re  Bia.-s  A'  33  30  3J  I''' 

0  40  Enamel  &  Heat  'o  .';  7';  .’ j4 

Fit  Ltd  Com  10  R  ,  R'.. 

P  50  Do  '.A'  1.3  P  1 1  .3  . 

Hash  Ea.teners  'R  14  15'; 

.3  VO  ferd  'A'  'f'i  44’,  57  f  t 

Col  Do  B'  7R  55  -iR  -4 

I  01  Gen  Steel  Wares  Z'J  ‘5  '7  '  o..  | 

5  OP  Do  pfd  105  P7  07  .i  1’  1 

r ''.n  Green. n2  W’yp 

0  70  Hahn  Brass  Com  'R';  'o  ic,  411  ; 

PRO  Do  -.A'  li  13’,  13  5  l.i 

I'A  Hamilton  Bridie  IP’s  ‘H':  1"',  '"7 


1  RP  254  05 

;  57  4  n;a 

'45  15.34 

i  .10  0  P4 

■  10  !  l  \  35 
,  01  '  3  SO 


35  35  5  rix 
0  IPd  OS 


Rp  Mai  itime  Tel  . . .  IR  1 

in  Po  Dia  17’,  I 

Me.vican  L  &  P  5',  2  f 

Du  otd  R’rt 

Mtl  IsiaiiO  Poxver  30  ' 

to  Mtl  releeiaph  51';  4 

11  .\fld  L  &  P  3<1’,  1 

10  X.s  LiPP  common  31  3 

m  Pn  Pfd  110  10 

1"  Powei  x_oro  .'13',  3' 

10  Do  l.-t  pfd  115  10: 

0  Do  3nd  old  57  4! 

0  Prox'  ri an.- port  1*7'.-  L 

0  Quebec  Poxxer  30';  11 

5  Quebec  Tel  .A  16' ,  T 

5  Sgiiy  Poxv  old  103' J  91 

5  Shaxvin  Com  ..  47',  .31 

P  Do  41,  Did  .  +3  40 

3  Do  4';  ptd  .53  4.; 

0  So  Can  Pxxr  Com  3i'; 

(I  Do  pld  130',  Ilf 

1  Twin  City  Com  '4’, 

1  Do  pfd  53 'a 

1  Union  Gas  -o'.-  I' 

1  Unit  Fuel  A'  5P 

1  Do  B  P'2  1? 

1  West  Koot  ofd  I  >4  1.'4 

1  Win  ,Elec  Com  46',  Ho 

)  Do  ofd  in  I’ll 

IF-VriLt  SI-tlRIIIIS 
1  Bates  &  Innes  li'j  P 

I  Bcld-Coit  17  to 

)  Do  pfd  ...  13' a 

1  Biltmore  Hats  ..3  ,’ 

I  Do  A'  .  17  ;H 

1  Bruck  Mills  'A'  .  34  16 

I  Do  'B'  li'a  ' 

I  Butterllv  Hose  13',  5 

I  Cldxvl  Lnn  Com  13 

I  Do  irt  Dfd  .30 'a  30 

I  Do  2nd  ofd  . .  i3  i  '6 

I  Cdn  Celanese  ..  53  ;'i 

I  Do  Isi  pfo  ..  ’ll 'a 

.  Do  '^.id  old  .  .  34  iR 

Cdn  Conv  A'  .  P 

D.'i  -B  ....  5  .. 

Cdn  Col  Com  .  .  O;  x' 

Do  Old  .  3; 'a  7, 

'  Ccin  S.  k  ....  H'7  - 

Cehic  Hn:t  77  , 

C,r.'  Bai  Hnh  A'  ' 

'  R'l  -t 

Cons  iFiiile  Com  • 

Di  nfd  7'  ;1 

Cn.mi’i  tnipernl  A  .a 
Di.'ni  ..orset  X-'  a  ” 

Dim  Fan  Com 
Do  3na  ofd  77 

Dorn  Textile  . 

Do  otd  ‘li 

W'oo  ,2 

Esmond  M  ofd  "A.-  -3 

The  Prod  Com  a  3 

Do  ofd  „^.a  ' 

Hamilton  Cot  rX^a  -3 

Hardins  Crpt.s  -;■*  3 

Hub  Felt  Com  .3  ' 

Hubbard  Felt  A  -j  3 

Lnda  Ho,-.e  Cm  .  ’  r 

Do  -A'  .  1.,  , 

-Mercurv  .M.lls  .  ,3  ’  - 

.Mon  Knit  Com  j’, 

Do  Old  '’H  a  62' 

Nat  IHsierv  A'  0  3 

Do  B-  "-'a 

Ptn  M1£  Com  .  .  1.  _  - . 

Do  Dfd  ....  H5  3"’ 
Penmans  Ltd.  13  ’5 

Do  pfd  .  l-l-  3? 

Hentre-.x'  ff.-it  "  ■4** 

Rixeiside  Silk  'A'  30  3,' 

Do  'B  1-5,  .0 

Rob-nson  Cot  -i.a 

Si'knit  Ltd  Com  33'a  ^P 

Do  otd  ."3^  3t 

Tooke  Bios  7’a  ,7 

Wabasso  Co'ton  3’  ,  1’ 

Wts'ev  M  Dfd  90  ,0 

Woods  .Mf:  4'.  3. 

Wool  C'ombin:  33 

York  Kniltinj  '.A'  5  t  m 

Do  B'  ■  4  1  .70 

CONSIRl  CIIO.N  SEClRItlLS 


1951-53  1951-53  Cui  r 
H  gh  L.oxx  Price 
IR  1.5  157, 


R'j  11  76  : 
35',  .5  59  1 


19,’l-.’3  1951  -53  durr.  Y'd 
High  Loxv  Price  '-t 
Cdn  Gen  Sc  R.i'«  60  Ri',  13  5. 

Cdn  Int  Inv  Trust  14  10  10  4  on 

Do  ofd  9n  H3’,  RP  6.03 

Cdn  P  &  P  Inv  R  4  .5', 

Do  pfd  5,1  2')';  .1,1 

C'ons  D'xs  Secs  3.il0  65  3.00 

Do  nfd  ..  60  .33 'a  35  6  0(1 

Do(n  iV  .An  In  3x1!  1.5.>',  30  1  6  91 

Do  Dfd  I0"1  9.5 

Dont  Scot  Inv  IP'a  O',  II', 

Do  ptd  4fl’,  43  43  ’  R2 

Economic  Inv  Tr  27’,  25  34  4  16 

Hydro-Eiex  a.!  5',  4  15  4  15  6  00 

Invest  Koundafion  30  Ifi',  35  1  OJ 

Do  pfd  .52  .5<14,  5I“,  5  61 

London  cdn  Inv  3.50  2. 65  3.00  5  00 

Third  Cdn  G  In  5';  4  65  5  7  30 

Unit  Corp  'A  30  3  5  26' 2  5.66 

Do  'B'  45 'a  53-’,  39 ’2  6  03 

FOODSll'FF  SECI’RIIIES 

Acadia  .Atl  Com  8',  5  6  8.33 

Do  -A'  31  16';  164,  7.17 

Do  pld  105  944,  KO  5  00 

Blue  Ribbon  Com  23  23  22'2 

Do  Did  58  41';  43  5  95 


I9.’I-.’2  19.51-52  run-.  Y'd 
Higli  Loxv  Price  'X  p. 


a  66  ;  0.73 

6  03  ,  1  72 

i  1  16 
1  13  92 

8.33  I  12  92 
7.17  I  12.92 
.6  on  I  . 


I  Walker  H  G  A  W  60',  41'; 

'  West  v'an  Biew  19  15 

IRI  ST  t O.MPA.SIFS 

'  Chaiieied  I'lust  35  '16 

I  Crown  1  ru.-.!  1110  108 

National  I'rusl  30',  35 

’  Tor  Gen  1  rust  ,59  27  ', 

LOA.N  tOAIPAMtS 

Cai.  Pei  in  MIge  55  43 

Hrn  A  El  MlsC  I‘.5  110 

'  Ontario  Loan  156  llti', 

'Toronto  Mtge  117  105 

OIL  &  RUBBER  SECIRIIILS 

Andian  National  IS’,  7 
BA  Oil  ..  36',  19', 

Cdn  Oil  Com  .  ,30  17’, 

Do  8'',,  pld  ...  1.75  140 

Do  5',e  pfd  . .  102  95’, 

Do  4'.r  pld  ...  9(1  75 

Dom  Oilclotn  42  .33 

Goodyear  Com  105  93 

Do  Did  .53 'a  46 


riosing  qiiojafions:  |Sa.«k  .3’,  65  96  00  98,10  EBEdd.v  4/60  93 

«.V  1;  lova  Sask  3'  .-/63  92  50  95  50  Elk  Falls  5/7a  97 

May  27,  I9.>2  Mnnirlnal  R..nrt,  iff''  Dr.  4/66  92 

Government  of  Canaria  ,,  i^'s'/co  oo 

Clown  4'2'f.9  97  Inin  Oil  3/69  90 

nonos  Jllaltfax  .3',.  Hi  R5  Imif  Toh  3/70  85 

Rate  Maturity  Bid  Asked  hoM  it'a/K.'l  37  lliid  .Acep  4/69  PI 

I'a'.  Nov  1,52  lei'a  hk'  ILevis  5/54  100  00  103  00  |,st  j  Pa  5/61  lOl’, 

1’,',  .Ni’V  l/.i2  99’,  lOO'e  Xl'iU'lon  ,3';./66  R.'a  IMcC-F  O  ,3/71  fi6 

I'a'i  Mar  1 /ill  99-',  PP'olMontreal  ,3.60  90  .  .  \l  Leaf  344/63  94 

2'r  .\ov  1/5, 3  99';  too  Montreal  .3/64  RR',  .  AI-Harris  .3/63  RR 


Dfo  1.1/ 

I  ,Iiilv  l/5fi  97 
Nov  1  .irt  99’ 


V«i'i  Mhv  1/57 


.Ian  1/59  9 

.Ui'ie  1/bO  9! 
Frh  l/fi2  P: 

Ocl  1/65  P( 

r  ,lunPl/66  9 

Sfpt  \/f^  : 


Prt’4  99  Montrral  o/’O  R:.’-',, 

97  07',  Qiirbcc  .3';/64  RR'; 

99’,  lOO'e  Sl  Bon  fare 

OR",  99;-,  3  -t.  73  00 

5.1.4  I?'’ 61  .lolin  4(2/71  103  00 

D.v  ;:'../6.3  R3 
P.v',  P6’«|vancnuv'i  5/65  PP 

21;. '.Wmnunt  4/54  99  00 


M  Leaf  344/63  94 
M- Harris  .3/66  fi6 
\SS&C  .3’ 2/6.3  P2 
bgdvip  4/67  9.3 
I’aton  3',../B3  9? 
"enman  3(l,/68  89 
Prire  3',/6H  P3 
ProvTra  4/82  91 
5ini  son  3' 1/60  93 
U, Amuse  4/60  98 
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0  50  Tib  Tod  Cnrs  ...  7’,  7 

2  50  Viau  Ltd  .  52  42 

199  Weston  Geo  .  26' 2  39 

4.50  Do  ofd  ...  194  RP'a 

1  15  Wilsil  Limited  .  22  16 

MERCHANDISING  SECIRIIUS 

0  60  .Agiiexv-Surps  12  P'j 

0  60  Asbdown-Hde  'A'  17  13 

1  00  Do  'B'  IP-’,  1-5’, 

0  611  Auto  Elec  Com  .  7';  6 

0  60  Do  A'  19  6 

0  69  Belgium  St  Com  P  5 

1  00  Do  nfd  .17  14 

4  50  Can  Sx  4';  pfd  ISP’i  P.3 

3  90  Do  3'>.  pfd  102  P8 

170  Cdn  Tire  ....  47  25’, 

I  99  Do  Pref  .  IP  18 

0  8(1  Cassidv's  Conr  ...  14  5  , 

7(0  Do  Dfd  ....  117  190 

Cochrane-Dnl  ...  16';  H'a 

ORL  Do  ‘A’  .  IP  15 

139  Do  Dfd  25' 2  3;i’, 

0.59  ro'nmion  Stores  14';  O’, 

075  Freiman  A  J  13  in'; 

457  Do  pfd  95 '2  8-3 

0,59  Gmd  Mackav  A’  P’,  7’, 

1  no  Do  'B'  '■  12 

too  Grftn  A:  Cp  'A'  .  IP  '6'j 

OHO  Grand  Sc  Toy  29  15 

Holt.  Renfr  Com  35  35 

Do  Pfd  125  135 

3  90  Lecare  Co  ofd  31  '8 

0.69  LP'.vis  Bros.  12  9 

Lindsv  CW  Com  19  19 

4  00  Do  pfd  ....  no  73 

135  Loblaxv  A'  .  .34’,  39 

1  35  Do  B'  _  2.5',  .'.'7 

1.35  Mitchell  J  S  ...  49  39', 

4  7,5  Morgan  H  of  loi'a  Pi’; 

1 90  Nat  Grocers  Com  16  13 

150  Da  Dfd  28’,  27 

Ont  Btv  Com  ■  35  35 

Do  Dfd  ...  5';  43, 

0  35  Peoo'es'  Crdt  ..  16  9’, 

199  Rpitman's  Com.  29  29 

1  no  Do  ofd  ...  29  IR'; 

0  89  Robin.-on  L  .  M  P'; 

I  rn  Do  'A'  .  li'a  13'; 

397  Simpsons  'A'  _  19  21' 2 

3  99  Do  'B  _  40  38 

4  59  Do  nfd  .  .  19!  P9 

0 ’0  Stniv  B  ck  'A*  ..  8',  5', 

9.19  Do  'B'  ....  R'l  4 

C  so  Stedman  Bros.  ...  '8'.  ’6 

.  69  Tamblxn  Ltd  ...  2.8’,  2P 

3  90  Do  ofd  .59  49 

9  to*  Th  P  &•  C  Com  T'a  6', 

0.50  Do  Dfd  I’’,  19 

909  Thrift  Str«  '5',  !•': 

0 TO  Tio  Tort  Tailors  .  37  IP 

1.35  Virginia  D  ofd  17’,  13’, 

1  179  Western  Grocers  55  Pi'; 

3  99  Do  A'  .  .35  2  31 '2 

149  Do  ofd  .  34  3T’, 

r67’a  Ze  'er's  Ltd  ....  '6';  12’, 

1  .59  Do  6G,  Dfd  ...  :P  26 

1.35  Do  5-0  ofd  26  ,  2.3’, 

BEAERAGE  SECIRITIES 

Blue  Too  Brexv  2.5  29 

190  Bright.  T  G  Co.m  P  2  7 

1.90  Do  Dfd  .  .’8  19 

259  Can  Mait.ng  .  5’  »5 

1  .59  Cdn  B'cxv  .  21’,  16', 

0  75  Cnateau-Gai  -  ll'a  7’, 

4';d  Cinsaiin  A'  . 50  .89 

i'a'/'o  Do  ofd  .... 

ComiTi  Alcohols  . .  8  4  2.3 

Do  pfd  ....  94,  6 

0  7,5  Corov '/  A'  .  ’7’,  8', 

0  7.5  Do  'B'  ....  17*;  8 

399  Cr-ivn  L  &  S  ...  .'flij  .83  . 

179  Dist-Seagrarr.s  ..  34  2’-', 

1(70  Dom  Mtge  Com  .  35  25 

5.(70  Do  old  ..  I02'2  99 

Do-.x-  Breweries  .  12'2  12 

1 M  i-a.-iatt  Ltd  ....  20  16' i 

•Meleners  Com  ...  6',  4  ' 

0  79  Do  pfd  .  12';  9'i 

1  29  .Molson's  'A'  .  29' 2  20 

1  20  Do  'B'  _  23  29 

Orange  Crush  ...  7';  O';  1 

955  -Sheas  Brew  A’..  16';  l.J’, 

2  69  Do  'B  ...  33';  23 

135  Steks'  Brew  ....  21 '»  1-5 

1,(77  Unit  Distillers  .  28  39 


in  rn  264  ij 


7  18  247/8 

I  S3 


135A 

IR.A  1!  19 


TRANSPORTATION  StULRITIES 

too  Can  SS  Com  70  SI',  66 

3.50  Do  pfd  .  .  50';  43’,,  44-', 

1.7.5  Can  Pac  Rly  .  40  2.3';  .35', 

SfIMNG  A  MEI  AI.LI  HGIC  AL  -tCLRII  IES 

,3.55  Aluminium  Cum  135';  9!  101’* 

1(10  Do  old  26';  32’,  3.3 

0  ill  .A.shestos  Corp.  3i  21',  33’, 

3.90  X,  oiv  .Mill  A  .Smil  43'a  .33_  .31;', 

I  57  Dum  Ciial  nfd  37'.';  17’,  17’, 

1  Dom  .Magne.-'uin  10  In’, 

(I  .-(O  (iioal  We.xt  L  A  13  7  C  ', 

II  59  Du  'B  13  6  11'; 

1  3. On  Inlcivol  Coal  5i'  38  35 

1  6  9.1  Do  nfd  139  195  105 

(7(7;)  Intel  Cual  A  Coke  1  25  0  29 

36 1  Inter  .Niekel  48’,  ,5i;  4’ 

7  09  Du  Did  ;45  128  1.^'; 

4  09  .Noranda  Mines  86';  617  76  , 

MIStU  LANEOl  S  Sl  t  tRIlII.S 

1  .Acme  Glove  1H'«  6';  6'; 

5  59  .Ault  A  W  berg  106  199 

0  60  .Auto  Fabric  '.A'  7-’,  .5  2  5'; 

(7  50  Do  B'  6',  3  20  >39 

Barcelona  Tract  .2  90  1  99  1  59 

109  Brant  Coid  'A'.,.  !7-'g  15',  IR’a 

Do  'B'  ...  16';  It  ’-!', 

nSO  BA  Bank  .Note  ..  17'-  12  1,3’, 

Burnett  ...  6  ,3  49  4  50.A 

0  40  Can  Foils  Com  ..  19-’,  6  7 

1.03  Do  A' .  IR  tl'a  'i’a 

1.09  Cdn  Industries  . .  51  33  Do’, 

7.90  Do  Did  ISO  150  1.57 

1  00  Cdn  VA’aUpaDCr  'A'  16  1.3  13A 

l.OJ  Do  B’  17  1,3  13',. 

Claude  .Neon  'A'  3  50  1  59  3  90 

Do  B  2  90  R9  1  7.5 

Do  Did  .36  38  .30A 

1  09  Conduits  .Nat  I  13';  P'a  I2I2 

100  Cons  Lithogiaph  13’,  9';  19 

0  65  Culls  PreaS  '.A'  R'l  .51,  5’, 

Do  'R'  2  7  5  1  59  I  .59 

1.50  Ccnsumis  Gla^s  .30’,  29',  31 

O.iO  Crain  R  L  It'-  19  I"; 

4  91  Ciuxxs  .\e.-l  P  Cl  7,5  53';  65 

150  Davis  LUir  '.A'  34  15',  I.)'; 

Do  B  .10',  4  4 

190  De  Havilland  65  3R  R5 

3  85  Dom  G  a.-s  Coim  60  4R|;  .so', 

1  49  3o  Did  ■  .  .35’,  36  39', 

4,09  Dom  Sauare  ....  75  60  60 

Dili  &  Mdg  .  6  1  19  I  .59 

Do  A  .  L!';  4  .59  4  ,59 

100  Eastern  The  32'2  32 

1  69  Electrolux  Corp  16",  14  11’, 

0.60  Equitable  Life  1,3  19  12 

120  Famous  Plaxers  18  15';  16 

Fleet  Mf?  3  in  I  -in  1  79 

0  30  Genera!  Dynamic  .32  35';  3! 

9.(5  General  Prod  'A'  50  h.P  40 

0.75  Do  'B'  -  45  4,3  43 

Gt  West  Felt  ...  5';  3  50  2  59 

0  50  Do  Dfd  S';  4  59  4  7  5 

30.3  Gt  West  Sadd  ...  35  14',  22 

0.50  Halt?  J  F'  *A'  ...  P';  8 

0  6)  HIdn  Mfg  'A'  ...  8  6  R 

C  IO  Do  'B'  .  4  .3  4A 

0  50  Horner  F  VV  'A'  19'-  P'j  19 


"-I  -K  x-isn  4-;/u(  1'.... 

97  4  12!^^*  4-’,/55  104  1 

47';  4.21  I  Prnvinrl8l  Bonria 

35',  184' 

33';  2PR  Br  Col  3/6P  R' 

35  2  RHi  F.r  Col  4i;/37  104 

P2  4  .'15  Man  3’, '65  R5 

6'J,  2..:9'.Man  3/67  86 

17’  1  JR '.Man  4/62  KTU 

17  R  34  i  NB  4';/61  lOO.i 

13- ’,  4.37iNB  .3'.,/57  P4 

P.3  .i.iOlNB  3/59  9n.( 

33-';  3  31  NB  3',/60  .  R9 

INB  2’4/B6  R! 

!  NB  4/63  P3 

X6  L.'il  I  NR  3/64  .  ,  R.5 

14- ',  5..i9lNR  3';/65  R3 

55',  4.96  1  .NS  .3/5.1  ....  96 

^  '  NS  2-’4'66  ....  Ri 

NS  3/,5.8  95 

H’*  15  30  NS  .3/67  RR 

2,3  4  35  NS  3/6R  ....  RR 

’2”,  .3.05 'Ont  4/61  191 

7'3'',  5.95  Out  .3/77  8,3 

17’,  R  '(’  Ont  HFI  4/67  199 

111’.,  Ont  HEI  2’, '68  R7 

4.39  Onl  HEI  .3'6P  RP 

I';  t  ,,5  Ont  Hx  ,3/7,3  03 

35  PEI  0  ,58  P.3  I 

75  7  03  PEI  3 ',.  61  R8< 

PF;I  .3',.  61  P3 

12  6,1'i  PF1I  .3/63  R? 

)9';  5...  Que  .3/60  P5 

16',  5.34  Q  'eber  3'62  92,( 

i^uf  .3/6,1  P,3 

Que  3/70  po 

6'j  Que  Ffx  4 '62  199 

OVK  3',-69  95 

5';  10  P9  QMC  .3.  62  R.P 

3  29,A15.50  QMC1  2-’, '6.1  R7 

59  QMC  3  66  69 

16’,  6  06  Sask  5/,53  .  194 .f 


Sim  f”'  3'2/6I  119  122 

injlm  RI'  fc  '’^02  97  190 

104  99  Ic  Brexv  4';/56  95';  98 

Bonria  CPR  .3' 2/66  110' 2  113 

CPR  3',/70  1.30  142 

Hi';  -IC  Sou  O  5/61  Ilk  122 
104  pm  S&C  4/61  100  102 

85';  85'2pom  Tex  4/66  98  100 

86';  iGenPel  4 '2/66  1,3? 

100';  lOl'j  GtPlams  3/66  110 

109.09  lint  Pipe  4/70  .332  345 

94';  P'T  .lupiter  Oils  130 

99  00  92  jOlPoxx  Cb  4'-/63  105',;  108 
89  91'2'S'tesl  P  4/70  9.3  101 

8!-’,  Tr.  Ein'  4/66  96  99 

P3  97  Tr.  Em  4/65  106  109 

8.5  ,Tr.  Fin  41,2/67  100  103 

83';  no'jTrEmpO  .5/66  101 

96'2  .19  iTriariO  4 '2/67  111  11.5 

Hi'j  HR'iWCBiexv  5/67  97  lOO 

Pi'j  inriiistrial; 

RR  Ahilihi  .3';,  67  P5  98 


Aval  3(2/66  91 

Bell  T  3/77  83  90 

Bell  T  ,3',/73  39'.,  92‘f 

BrazTr  4’,/70  67  90 

BCF/lcc  .3’4/6a  92’j  94', 

BC  Elec  3', i/73  86  89 

C'gaivP  .3(,/67  87  91 

EKootP  3’, i/67  83 
F  o  Po.Sec  6/54  39  .  . 

IGat  Po  3 'i/70  89  92 

G  L  Pb  3'2/69  88  93 

L.StL.P  4 *,2/58  93  ... 


‘iq  MexL&P  5/58  71 


91  94 

86  89 

99  (i  93>,i 


lOI’,  192',  .^.A  Sug  3’,/65  90 
M  991 J  .-Algoma  5/59  I2'7 

199  101  .Alum  .3(2/71..  92 

R7  I ,  R  w  ater  68  R7 

RP'a  91 F"  I  lend  1/61 

r.3  pni;  RC  Eoi  <  66  P.7 

P.399  BC  Eoi  4/R6  RR 

RR  f,  I  p.t  Burns  4/fi:i  Pi 
P3’2  P4'  .  (  .  Ri  f  w  -I  6')  PI 

RP'j  Pl'iCCann  :i*^/70  P3 

P5  Can  Oil  ,3',/62'  P2 

92  (19  94  ()((  Can  Oil  .3'i/HJ  PI 
P,3  P5  IrS'shin  .3'2/5(  P6' 

po  P2  'CS'-hip  4  66  PU 

109!,  191 1  J  Col  Clo'-e  .1,68  PP 
95';  98  r'k-.hul  U .  65  95' 


Mar  El  4*2/56  9o'2  ... 

IwaU  iIJUhIP  3*2/37  99 

“’O  ’  MacL  Q  3/69  85  88 

MtTra  3/53  .  99*1  100*, i 

,,,  MtTra  4*2/60  99'j  101*,i 

MtlTia  5G/35  100  101 

NatLA-P  4*2/61  94  98 

Vo,  NfLHP  3',/56  89 

’q„'  NQueP  4*2/67  91  94 

Pow  C  3*2/57  86  89 

inh  QuePoxv  ,1/62  99',i  93*,i 

Shaw  .3/61  .  93  95 

Shaw  .3’ 5/79  .  92  95 

iX  Shaw  .3/71  .  86  89 

”  Shaw  3',2/7,1  91 'i  94 

SIM  Po  ,3',/70  89  92 

P8  ;W1n  El  3’i/7l  92  95 

Real  Estate 
Ml  Alex  B  6/61  102 

95  .AncroftP  4/56  Rj  .... 

PI  iRaitoU'R  .3/63  76 

88  Rax  AG  4  ;/rM  P4 
P8  Ray  Cu  3'„V58  62  .... 

P2  ’Bloor.SG  -*/67  P3 

P4  (  larcnA  7/46  75 

P  :Deer  PA  4/59  P.' 

96  iDrim  Sti  4/59  P5  9S-’i 

94i2HLaSal1e  5/t  69 

96  Lmtnn  A  5/.5.P  101-'; 

LoinhR  3'-./.51  97 

PTi.LNel  H  4/67  8i 

lOl'j  MU  Aot  4*2/64  91*2  . . 

P8  MLAnt  41,2/54  93 


p.t  .ConPaa  3'./67  PI’,  I99’,'RyE>:cB!  3/59  95 


99  IDryden  4/61  .  95 

92  Drxdrn  .5',  66  PP 
JBEddy  3'i/66  91 


iRamPAbt  .5/61  38 
IWinCApt  4/56  91 
'Yoi-AG  4'2/59  8.6 


Free  Morkef  RaNs  of  Non-Commercial  Cosh  Poymenfs 

CTRRENT  RATES  OF  FOREIGN  FXf  RANGE  E.VPRESSFD  IN  TER.MS 
OF  L.S  DOLLARS  E-XflPT  WHERE,  .MARKED  OTHERWISE 
(Guardian  Trust  rompanv,  Montreal) 


Country  and 
Quotation 


8  0-)'  ARGE.N'TINA  (per  100  oe/os)  . 

19,'in  AUSTRIA  iper  199  schillings)  . . 

11  51  AUSTRIA 

BELtill'M  (per  109  franc; )  .  .  .. 

M  BR.AZIL  (per  109  cruzeiros)  . 

,5  23  C’HILF;  (per  190  pesos)  . . 

8  '8  <;OLO;xlBIA  (per  100  pe.iO'-l . 

"7'*  DE.NMARK  (per  109  kioner) 

,  I'lGA  fe]'  (per  1  ooundi  . 

If  EGYPTIAN  EXPORT  POU.NDS 
j.i  F'l.VL.A.ND  imarkkaa  ncr  U.S  $1) 

2  V|.  FR.A.NCE  (francs  per  USSli 

GFIR.M.A.W  '  Zi.-nc  ipri  IlinDmark-l 
.  GERMAN  SPERR.MARKS  DEPOSITED 
HOLL.A.ND  (per  100  guilcersi 
19  84  tIO.NG  KO.NG  Iper  190  dollars) 

3  nil  l.NDI.A  (per  100  rupees) 

750  ISR.AF3L  (per  1  pound)  . . 

ITALY  line  per  U.S.il) 

161  NORWAY  (per  100  kronor)  . 

186  P.AKIST.AN  (oer  100  rupees)  .  . 

174  PERU  iper  109  soles)..  .  . 

I  PORTUC.AL  (ner  100  escudos)  . 

19  51  SI.AM  (per  lOO  bahts)  . . 

9  9P  SPAIN  (Per  100  pesetas) . 

6  25  SWEDF1N  per  100  kronor)  .  .  ....  . 


Market  Prices 


US  .6  7  99 

4.68 

Blocked  .Acet 
1. 986 
,5.46 
179 
41  99 

1 4.55 
3,87 


frs  .359.00  frs 
'  33  80 


1  80 
3,90 
78 

,39  no 

13  .50 
3.10 
3  49 

EMK  435 
frs  .395 


36  40 
17  12 

21  on 

2  89 

lire  624.75 


29.80 
13.20 
22.50 
15.00 
17  .50 
38 

lire  660 


I'idO,  turkey  (per  100  Lie  I 
2 -59 1  URUGUAY  (per  100  pesos) 


14  90 

11.50 

13.01 

30.35 

18.2’ 

6.30 

13  7. 
6  5. 

.3,47 

3.35 

3.4 

8. no 

4.3.0 

5.0 

9  15 

I  90 

2  ft 

1.9.30 

16.60 

17  31 

,35  75 

25  09 

27.ftf 

42  35 

37.00 

37.7, 

,3  4  5  83  i 

9.3 '2  4  82>  I 

6  19  rn  , 

i.A  8.99  ; 
17  4  71  ; 

r'l  I, A  4.96 


29', 

P'iA  19  5! 
1.3  7  69 


Hotel  de  U  Salle  17 

11 

14 

Humber  Shoe  .  .  13 

12 

12 

194.  ; 

Imperol  Tob  ....  ]3 

9 

9 

.5  .5x5  ' 

Do  6''r  Did  ....  7  % 

•5''l 

.5  ftft 

Do  4G,  Dfd  2’’, 

22 

32 

4  5.5 

Inter  Bronze  Coni  1.3’, 

7 

7 

17  14 

Do  Dfd  34 

17 

lo'’^ 

R  01 

Journal  Pub  7.') 

hh '  2 

72 

5  91 

Johns-Manv  il]«  .  i,ft 

10 

19 

S  Oft 

Lanibert  ‘.A’  ...  13 

P 

9’- 

6  Pft 

Do  B'  12 

9 

in 

fi.rn  1 

Ldiis  &  So'is  17 

1ft 

:  1 

9  09 

Langlev  Ltd  Coni  1  90 

.5ft 

1  Oft 

Do  Pfd  7.7 

fin 

fift 

Laxxson  &  J  'A'  22' 2 

Iftt  s 

1ft'  » 

Do  B'  15 

lou 

tft'  ^ 

.M  Lnexvs  Theatre  79 

70 

"ft 

7  14 

Mailman  Com  17 

14 

Ifi 

fi  25 

Do  ofd  9ft 

7.5 

P'1  A 

T  • 

Maple  Leaf  Grd  16 

13', 

13'2 

fi  on 

L  McBnne  10 

12 

i  Ifi 

Mica  Co  3  90 

9ft 

1  51 

fi  fi7 

.Modern  Cont  Com  29' , 

1.7 

1.7 

10  Oft 

Do  ‘A’  29'; 

?'5 

Ifi 

fi.25 

Monarch  .Ml?  26 

20 

CO 

P  Op 

Mtl  Refnaera*  g  .37 

2’  7 

24', 

fi  12 

Moore  Crp  Com  2P', 

23', 

4  68 

Do  '.A'  .  4.76 

.1.52 

Do  B’  .  699 

52" 

528 

1  22 

Do  old  ...  37 

23U 

23’, 

4  25 

N  Drug&Chem  .  O'j 

7 

.5  S8 

Do  ofd  .11 

10 

10^2 

5.71  , 

MUTUAL  FUNDS 


Eniirnis  par  KIppen  &  Co.  Inc  ) 

Bd.A.’ked'  Rid  .A’kcd  Bid  .Arket 

4  62  3  21  ■'Ed  Inv  Inc  xd  19.59  21.39  -Do  3  F  Inc  xd  17  .59  19.0 


Am  Bui-  Sh  .3  98  4  .il  -Gr  Sec.  Aiilo  7  .5,1  8,3S 

Balanced  Ed  I5  ;i2  17.49 'Gr  Sec.  Rail  7  39  8  14 

Br>-.toti  F'  Inc  33  91  24.77  *Gr  Sec.  Steel  6  81  i  'll 

Bull  ):  Fund  2.3  58  25  84. -Inci.rp  Inv  1103  11.93 
Con  Inx'  F'd  6.9;»  6.64'  Iiiter-.Ain  Inv  10  2.5  11.2.5 


•Bull  ):  Fund  2.3  58 
Con  Inv  Fd  69r> 
C'omxx'  Int  ('  4  98 

Corp  Inxerlor  3  5! 
■Dix-'dend  Sh  ’  87 


'Eat  A  M  BE  .3I.6.'(  .111  79  •  Ma'-s 


5  47  Inv  .Mul  of  ('  6  97  6  55 

,5  99  'Ke.'  Cns  R4  1137  13  ,39 

2(1.)  I  .ex  Cl  gr  F'd  xd  3  65  1.91 


8,3(3  Re,  of  C  xd  5  84  6  4 

8  14  Timed  Inv  Fd  4  .35  4.7 

7  47  -Well  Fd  Inc  20  .17  22.2 

I. 93'  luxextmcnt  Companies 

1  3.) -lii,d  Tr  Shi-s  2  18  2.4 

6.55'\A  Tr  Sh  '55  5  92 

3.39-  Do  IS.56  2  44 

).9I1  L'n  Bond  A-  S  1600 

II , 65:  •  L’.S.  funds. 


CALGARY  OIL  QUOTATIONS 


n  A  Sons)  f  losing  quotalionsi  June  .7,  1952  ] 

'Quolrd  in  cent,  1  | 

B  d  Asked  B  d  .Asked  1  Bid  Aske  I 


8  83. 

2  2i  0.41 
yj'  !  t'.H 

■:  Li  i  0.82 

1  ‘  H  j  0.99d 

4  90  ,7 

5  OH  I  L2I 

S  !  I  HI 

i  BO  ,  300 

0  41 

f*  83  ,  27,35 


Nuetcai  Enter  9’ 

Paul  Sc-rv  Store?  '7’ 
Photo  Engrav  38 

Seths  &  Co  Com  33 

Do  pfd  26 

Sheraton  '.A'  24' 

Simon  Common  lo' 

Do  nfd  99' 

Southam  Co  ...  20 > 

S’and  Rd  A'  ...  7' 

Stvl  Prs  Dfd  ....  .5' 

Theat  Prop  .  7 

Trans-Telev  .36 

Tucket  Tob  pfd  169 

Unit  A.-nuse  'A'  .  It 

Do  'B'  19 

Watson  J  ...  1.3' 

Windsor  Hotel  . .  27 

Wood  G  H  ...  100 


.Anac'rla  18 
1  32  An?  C  790 
■  a  Barons  27 
■:38  Bata  6.3' 
5  il  .  C.  Adm.  142 
Calir.nt  1.55 
-  Calno,  th  67 
C  Atl.  640 
Vin  C  Decal  98 
“  C  l^d.  .369 
Cmwl.  459 
5  59  Dalhou .  ,3.3 

3.41'  1  Davies  4.3 


Del  Rio  276  389 
FI  Crest  17  13 

F.mjax  P  13  15 

JiFedPi  19',  19’ 

Elar.kPt  .37  49 

F’ortune  54  .5.5 

F'rechold  9  0’ 

Ga.- Ex  1.39  140 


:  H  Crest  6.3 
H  Wood  .31 
Jet  77 

.lupiler  .376 
Krox  O  255 


’80  Led  (  al  80 
'19  ;Lerl  Con  6.'i 
,,  Long  T.P  29 
19’.  -MeD  Se?  .ilt 
•  n  ’  Mercurv  2.5 
V,  Mic.Mac  .58 
•p.  Mil!  City  6,3 
’  Model  230 
Jfl  'NB-  D.  .310 
1 1  .V.  Cont,  21.5 

18  I  Nor  E.\t  26 
17  lOkalta  429 
6i  i  Si  Pac  P  Il’i 
.34  IPelro  J22 


.185  iRichfrid  18';  in'il  Wagner 
265  I  Renfrew'  25  26  'Warner 


Roxa.na  29  30 

1  Rov,  Can  20  21 

l$iRo.v'jte  17  >,  18 

t  Select  O  66  68 

S.hare  O  14  16 

S'th  Braz  tl  111 
1  .Sunset  4.3  45 

I  Spooner  4.5  48 

Spr.  Cou.  .'tl  32 

Superior  520  530 

Tr  Emp  450  4« 

Turner  135  150 

'T'field  20  23 

Uniled  247  250 

I  Vulcan  75  85 


•  Dividends  are  based  on  amounts  paid  during  1951 
'caendar  year  not  during  companies'  fiscal  jear). 

♦  When  there  is  no  trad.ng  during  the  xxeek,  the 
current  price  is  ’ne  ’  bid  "  quotation. 

A  .Asked  quotation.  | 


99'.  P  acer  41' 

Porr  Per,  Oli 

2j  P  em  Ro.-rf  26 
16  P-Pxtor  1  '4 
4.'5  P-  os  .A 3/19 
05*.i  P'.i'dv  ’lica  16 
99',  Que  Ch'b  26 
OR  Q  :e  Cop  1  TO 
14  Oje  Lab  38 
)  75  Q  ■'  .Man  :  89 

1  '5  fwiie-'is'o-  ,54 

Oiemort  2’ 

'ye-.ap"  1?’, 
,,  ^  Rar  xirk  29 
in  Red  P-.rlar  'e' 
pq,,  Ree-.e-  400 
1  CO  Pegeou.'l  I'A' 

“  V-  Fer.o  05 

R.x  At.hab  1  .50 


41  ■  1  Roche  ,‘0 

94  ,  Rov  Sllv  '3 

24  Rupununi  9.3’ 

1  .33  San  Ar.t  3  35 

185  Sand  Rixer  05 

15  .Sena'or  19' 

36  .Shaxvkey  1 1 

1  33  5;'.»ep  Cr  1  47 

36  Sherrill  4  35 

2  65  .Sigrr.i  6.2.'i 

50  S'lari'-b  41 

20’,  S1I'  Mille-  •  77 

r  SI  Stand  2.39 
39  Si  .roe  ,-,.3 

16  .stadacor.a  .36 

4  90  'S'a--a*t  46 

rS'iS’eov  9,5 

05  . Strep  Rk  6  89 

1  45  S’lirgeon  29 


081;  Slid  Cont  13 
’a  Sullivan  3  10 
‘  ,  Su-r  Inlet  .11 
I''  2  Sylvanite  149 
2  53  Taku  10 

.OUi  Teck  H  2  70 
.19  Tl’om  Lund  13 
10',  Tohurr.  41 

1  4.5  rombtll  .’S 

4  39  Toibrit  199 

8  Towagmac  .19' 
49  Tiar..,  Rex  s3 
1  71  Tiirreston  47 
3 .30  U  Minin?  .32 
.50  U  A’bes  325 

.36  Un  Ker.o  lO’, 
46  Un  Lead  69 
O')  Udp  Can  1  97 
6  65  A’an  Pm  .'16 
29  Venturer.  17'; 


13’;  n  Vicour  99 

.3  90  3  99  Villbona  98 

'9  19  Violamnc  90 

1  .30  1  3-6  Waite  Am  13 

09’,  99’,  Wektl'kn  09 

2  69  2  69  West  Malar  07 

•2  13  West  A..h  6! 

.19  .39  Wiltsex  10 

.34  .34  Winchester  97 

1  89  1.98  Wingait  O' 

191,  19',  Winward  .40 

52  52  Winora  fS 

4  4  46  Wr  Harg  2.5' 

27  .39  Ya'e  Lead  .50 

2  90  2  9  7  Yellorex  ,12 

in',  tr.’,  Yk  Rea.-  185 

58  59  Yukeno  86 

1  83  1  84  Co.aU  C-m  2  09 

.35  .3.5  F’end  O-e  6,19 

17',  17'.,  7’ukon  Con  66 


THE  WEEK  ON  THE  COMMODITY  EXCHANGE 

ClosIn^Priees 

BITTER 

IS-W  June  3 

High  Loxy  1552  Last  Week  Last  Year 

Sfi-'a  .08  Spot  Que  52  Score  ...  5.3  Bi(t  53  But  Tr. 

59*2  .59*2  November  Futures  ....  59*2  Bid  .59'i  Bid  64’'r  Bid 

Vol  of  butter  traded  in  monlh:  168,000  lb;.  126,0001b! 

Butler  Stocks.  May  1  .  17.137.000  Ib.s.  10.146,000  Ibi 

EGGS  Spot  Last  Week  Last  Yea 

Frejh  A  E.Ntva  Large  .  41  .39 

A  Large  .  .  .  41  39  62 

■A  Medium  .  40  ,33  60 

A  Small  .  34  34  .38H 

Cold  Stored  B  .  27  28  54*'* 

C  22  22  49*'! 


03';  0.3', 

.38  .38 


WINNIPEG 
STOCK  EXCHANGE 


N.Y.  STOCK  MARKET 


Investors’  Indices 


f Dominion  Bureau  of  Statistics)* 
105  Stocks  (Total)  . 

H  Machinery  and  Equipment  . 

10  Pulp  and  Paper  .  . 

4  Flour  Milling  . 

5  Oils  (Refining)  . 

10  Textiles  and  Clothing  . 

14  Food  and  Allied  Products  . 

10  Beverage.?  . 

16  Building  Materials  . 

2  Industrial  Mines  . 7 . 

82  Industrial  Storks  . 


'Transpoi  tat  ion  . 

Telephone  and  Telegraph 
Poxver  and  Traction . 


tilities  Storks 


ellorex  .12',  l?'i  OUOT.ATION  TOR  WEEK  ENDl.NC 

'k  Rea.-  1  85  1  77  I  80  ‘  M.AA'  .39th,  1952 

ukenn  86  75  77  Anglo-Can  Oil.?  Ltd  7  75 

o.ift  C'in  2  09  3  90  2.90  .A-hdn n  Hardx' are  A'  1,3  99 

end  O-e  6,19  6  99  6  00  Dn  B  17  75  IS 

(Ikon  Con  66  6.3  gj  '  Beaver  Lumber  pfd  .  38 

- — - — - ;  Do  A'  .  !B 

1  Do  roi-n  43 

Bird  Construction  _  -36 

Central  Nor  Airv  ays  '.A'  6 

—  —  Do  'B'  •’ 

Cdn  Fire  In:  .  610  PV  29  90 
La  Compagnie  (oncit-re  de 
1  Manitoba  Ltd  4.3  99 

'Crescent  Creamerx'.  pfd  85 

-  ’  Federal  Grain,  com  A'  13.25 

!  Do  pfd  3J2-’  74 

'  Fi.-her  fc  B'jrpce  '.A'  11.2.’ 

i  Dn  B'  rt; .  -3  2-’  4 

'  Do  R  5i-’  6 

May  29  May  22  Year  Ago  j  g^rarwcM'coM^'A'  ' : ' .  J  M  ' 

Do  B'  U  12  12 

168.7  170.2  163.6  IGt.  Wo;t  Saridleix'.  com  23  09  23 

I  Monarcli  I.ife.  4b'o  Paid  1.59.00 

416  416.6  401.3  i  Mclvor  Drilling  1.5  •’O  16 

I  North  Cdn.  Mortgage  units  30.90 
492  2  499.0  577,6  |  North  Star  com  7 

!  Reliance  Grain  com . '9 

(to  a  iiiT  moo  'Shea's  Brexvery  'A'  14  90 

119.4  11,’ 7  103.3  Q,,  .R.  28  (10  28 

^  Sovereign  Life.  2.’-r  Paid  69.90  6,1. 

133.9  162.9  140.2  Traders’  Building  2.3  90 

l.'ni'ed  Can.  Shares  10  25 

261.2  2.39  1  .363.0  :  Unit  Gi  ain  Grnxxei  .s  'A'  .  17  99 

Western  Can.  Ri'exx .  16  .’0 

1010  1018  113, ,3  Western  Ginrers,  pfd  27  67  .39. 

-Do  Class  'A'  -91  '39  -■2. 

3.39  3  .340,0  429  .3  ;  Dr,  com  44  99  47,I 

XVesteel  Prntliicts  inewi  29,79 

263.2  264.4  261. .3  Wilson  Stationerv.  com  20  09  32. 

Do  pfd  05  59  |9ti  I 

1.3.3  4  1.32  8  1  13  7  w'nnine?  Flerlric  pfd  00  90  05  1 

172.1  17.3.6  I63..3  ;  ,^i?nes"'’anri  oils-  56  2.’  36 . 


NGE  Soppl'eri  bv  sitearson  Hammlll  6r  Cel 

B  -J  Asked  '!^4o?ing  prirer.  Wed  .lune  3rd  1?33 
FVDI.NG  ■'**■  Reduction  35’fl  Inter  TeI<StTeI  17 
Allied  Store?  .IR'-.Tohr.?  Manville  73' 
777  I  Allis  Chal  xd  49',  Kennecott  Cod  74* 

(Unn  /American  Can  .30'4Lig?  &  Myers  61* 

17  75  18  00  Ga?<SfElec  62  Lock  Aircraft  23’ 

23  90  ■A'l'iei  Loco'n  18’,  Lne-J's  Inc  13' 

1800  ^'*7  Rad  iator  ’’’a  Merck  &■  Co  29’ 

42  75  Am  Smelting  49  ,  Mon  Chemical  9.3 

36  00  *2^  Tr  ^*5  *  Mont.  Ward  xd  81  ^ 

P50  .Am  Tobacro  .’6  Mf,joro!a  67 

.3  00  Abac  Coop  xd  43',  Kelxn  xd  19' 

,0  00  O?^  ■'•■at  Diatillers  25’ 

^§.!'  •'’♦eel  43’ 

1.3  93  (At  Refining  j3-8  jx-f  Central  19’ 

85  90  L'baa  !"  No  Am  Avia  16’ 

13  25  if’a'.N’orth  Pacific  75 


(I  1,36  7  143  7  1,37  9  8  Bank  Stocks  .  142  6  112.6  Llf 

•  Basis:  Average  stock  prices  193.3-39-100.  Weight  is  given  to  number  of  sbaics  outstanding. 
Last  revised  January.  1952. 


I  Ri  ucp  C'on*- 
IC  A  F  Coin 
Crnh'i^J  .Vl,4n 
(.’vvdrr’n.'JM  ^T 
!  Dick^-tonr  C'oppri 
Kiin  F!on  (■ 

Foi  -F  our 
Golri  l.«kr 
G\ca\  Falls  M  A'  S 
fiuiinar 
j  I  -  and  l,akf 
i  Ma^^■p■  Oils 
1  Packsack  . . 


20  25  74  50  B'-ndU)  Av  a  51’,  Para  Pictures  24 
1125  .  . .  .  ^*4  48',  p^nnsylv  RR  18’ 

.3  25  4  6r*,|"^,'’.r'V.-°  ‘iL  Pepsi  Cola  9’ 

5  75  6  75  Bodd  Lo  13-',  phfujpj.  pp,  53, 

, '  "  Can^FA’cHi?  35*:  2*^ 

tl  R’  12noK^9'er  Tractor  52’i  £'*■!  Oil  62 

’•>  90  ej  00  ^*■'3*1  47orp  xd  39’,  ^4’ 

1.70.!?!!  f'I’es  &  Oh;o  .35’,  5f ",  15^ 

3"  09  (  omrnbia  Ga.s  1.6  ft  Regis  Pp  19’ 

7  27  Uom'ISolvent,  Schenley  Tnd  25’ 

“  Com  nil  Edisn  .31’,  ■Roebuck  .53' 

i,  iil  ■  Con,  B.i  .\-y  .34',  §’®"  0>!  76’ 

i(  28  50  f’lane  Co  xd  .3.3';  ^'bclair  Oil  45> 

mon  63  00  '^'■cie  A-  Co  HVKfoeny  Vacuum  37’ 

fX  Del  6-  Hud.xon  S?'";  South  PacUic  77’ 

fn  27  ■  '  Rist  Scagi'.ims  22’i  R'-'’  •'*’’ 

j'fSn  Doug  Aircraft  .78  S  ’!! 

16  70  !  Dupont  84 ',  2*  ’’S 

•>7  87  .30  99  Ra'C  Airhne.s  23  S'cbd  Oil  tnd  62 

31  59  .32.70  Easirn  Kodak  4.3  Stand  Oil  .N.I  75' 

44  00  47,00  ^''''e  RR  22';  Studebaker  ,38' 

20,7')  f;en  Flecliie  ,79';  Texas  Co  .55 

’0  on  33  no  birn  .Motoi  s  .7^.',  30tli  Cent  F’ox  16 

95  50  lotion  Rk  fiood  xd  6,3',  Union  Carbide  63 

90  90  9.7  90  Ubodyr  T  ie  40';  Union  Pacifir  IIS' 

36  2.7  36.70  Uiicn  Aircraft  27',  United  Aircraft  .30’ 

Gulf  Oil  51',  Unit  .Airlines  35' 

Home  Mine  .36’,  US  Rubber  23 

.J-..'  Him  Central  7f)i;  US  Steel  ,38 

V/i’  '  il  '  'bl  Haixe  ter  .32' ■  "’e.sUn?hnii/e  ;;5i 

ni  1  (li  '"'ei  Nickel  13';.  f  W  Wen.'ivth  43’ 

I'ii’  h-.ler  Papei  46'..  A’oungtn  SAT  43’ 


Gulf  Oil 
floiup  Mine 
IIIju  Crntra! 
Int  Mai\p  tp 

IniPi 

F»apri 


CItiud  . 

f>Pj  Ricr  Fakf*  . 

07  '^Vattei  2f>ofI 
Srntia  TJold 
J!?rrurit\  Frf*<»ho!ri 
0P\  Star  Lak<» 

.02^2  Winn.  River  Tin  , . . 


I 


The  miracle  of 
magnetic  recording 
makes  all  other 
dictating  machines 
obsolete. 


tells  lh¥iriiith 
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thf  Ar.acon  "C  '  5rel3'>dy  to  w.T'nin  S4T!?8,2Ifl  a£a;njt  S4<yi5,!aa  Market 
500  fe*'  nf  r.hP  Montauhan  south  \  aluo  of '.nvostmontj  n  as  S’.O  203  *27 
ooundary  corr'pa.  eh  with  ST  ifiO  074  a  oar 

Ralancf-  soee;  s.'  of  Decemrie;-  31  pa.  l.e.  , 

1351,' shows  curren*  assets  of  S260. 393  Last  yoar  .s  p;-ohurt;o.*.  ^xceoo'h 

a-h  cur.eot  LahtLt.es  of  $,31,443  ?a.-  .er  estiirate?  and  tne  ciir.-ent 
S.nce  tne  enri  of  too  .'ea.-  the  yoa.'s  operation.:  o'fer  >oni»  ' hat 
oompany  so. d  4.30.000  treasury  aha.’es  po^te-  pro;ni.:o  Ba'me,'  .Neillv, 
for  ,$22,3.000  p;  o.-ident.  .states  in  directors  report, 

- -  Wntle  the  developed  o.-e  is  s  iffi- 

Sapphire  Hos  Interest 

In  New  Oil  Acreage  hro.krn  o.-e  to  pro\-ide  p.-ofitaoie 

.  .  ..  . _ _  for  the  corntnr  summer  ar.h 

Anno,ir,oemert  i,.  mane  ov  ftapp-  ,,  3.,.;. 

ht.-e  petroleum,:  Ltd  that  ,=hare.  continue.:  in  fa^.-raol  '  lo- 

L.m  ted  .  .,1  he  od\  ..:rO  w  .n.r,  ^  ^  ,j,^  deepest  of  1,223 

rrif  uFxt  V. :nT  * 


\McIntyre  Net 
\l}p  Slightly  0, 

'<niL-..>  r _ 


Ontario  Big  Market  Factor,  Western  Crude 


Although  main  attention  of  the  oil  industry,  market-'* 
3»'i?e.  i.$  toda,v’  beinp:  centred  on  the  Pacific  Coast — which,  in  I, 
the  nature  of  thinprs,  is  jroinpr  to  he  the  principal  outlet  for  ' 
the  early  future  for  expanding  oil  production  in  Alherta.  f 
the  Ontario  market,  rapidly  increasing  as  it  is  as  result  of 
additional  refining  capacity  being  built  up,  cannot  be  o\  er- 
'  looked  in  the  marketing  picture. 

Significant  in  this  connection,  is  the  fact  that,  with 
rapidly  growing  demand  for  gasoline  and  other  oil  products 
in  the  east,  indications  are  that  one  third  of  Ontario's  crude  ^ 
repuirements  for  this  year  will  he  met  from  U.S.  sources. 

It.  prt’.htPd  out  that,  diiri!'.;<»  tj 

Juna  3.3  00(1  harreis  of  crude  per  ...  j  7„j  „r 

,1-  '1  ...  At  the  eed  of  february,  Leduc  ' 

cc  -h  l:.  ?  I”  ««  prOdUCIhE  Ol!  «  ellS.  ahd  >■ 

Bv  n'^yf  v«r  hT  rio^'oH  Rcdwater  had  304.  .Since  then.  Lr-  ' 

n^xt  vrar  thPif  will  nc  cicmann  .  .  ,  .  ,  u  ^  n^-  n 

fo.-  anout  120,0(M1  barrels  daily  at  f  la  3 

the  peak,  and  the  trend  beyond 

that  can  be  calculated,  a.ssumine  only 

the  ten  per  cent  annual  increa.^e,  ***  *** 

T' an.sportation  and  rcfininE  capa-  (ireat  Plain.s  npvelopnient  of  j 
city,  will  have  to  keep  up  with  th'.'  Canada.  Ltd.  has  aruioiinced  the  j 
demand,  but  if  it  does,  the  market  immediate  dnllins  of  a  madison  ^ 
tvill  take  caie  of  the  normal  dail.v  wildcat  to  an  approximate  depth  of- 

production  of  seve’-al  hundred  new  3.400  feet  m  the  Peacock  area  of 

.Mbp.ta  wells  ne.xt  year  ar.d  up-  Tiouthern  .Morrta.  Tne  well.  Great  ^ 
wards  of  200  each  vear  afterward.:.  Plains  .Seaboatri  Socony  Peacock. 

B;iti:h  -.on  t^; 

the  tori  bt  John  area  of  Britisn  ,  ,  ^  ,;oc 

/-.I  w  t  *  /  j  b:ocK  of  aon.  oxi  Tirito  V  .i.bSn  aoirs  « 

Colurnni;»  and  <»‘xn  ora  ion  of  indi-  ‘  ,  ••  P 

rated  .:tructu,e.:  not  vet  drilled  will  ''r  m  n  '  o  ?o* 

attract  major  attention  of  Pacific  ' 

r-troleum.s.  Ltd,.  F  McMahon.'  Pacific  Pair, v  ay  pet:  o-  ,■ 

president.  .Gales  in  the  company  s  rfse  vatim  land  front  sornny 


Other’  Income 


Proetuciion  valuo  tower 
but  net  shows  modest 
gain  at  $3.11  a  share 


and  further  is.:  will  be  add^d  as  '"o  '  n  ;e.-e.'\o, 
ata-Iable  While  it  is  too  ea.-ly  to  ’/''.'.P'''*,!' 
estimate  the  !P.:erves  o-<  ,nc  to  the  ^'''O  '  ■  • 

geoji  aphiral  extent  and  the  man.'  _ 'ains  a_  d  Iris 
formations,  it  already  established  '*'**  'j' 

as  a  mamr  t^s  field.  moving  in  ar.d 

The  .Mhe  ta  Petioleum  ar.d  Na-  ment. 

Hiral  Gas  Con.:e:  v  a‘  on  Board  re-  *•* 

|port,.«  footage  drilled  ill  the  prov-  Petrol  Oil  A 
irire  of  728  753  durins  the  first  tw  o  nounce.--  partic, 
I  months  of  13.52  compared  with  Oils.  Rainbovs- 
712  172  fo,-  tne  corresponding  period  plorers.  Ltd.,  a 
of  la.st  year.  bidding  for  sev: 

A  total  of  183  rigs  were  operating  offered  by  the  .■ 
ieompa''ed  with  117  at  the  end  of  Petroi.s  partic. p 
February  la.^t  year,  and  oil  pro-  fCU  tif  the  grot, 
ducers  totalled  2,851  wells  com-  paid  for  1 
pared  with  2,128  at  the  end  of  and  a  qi 

February  last  year.  acqu.red  m  tne 

February  saw  103  completions  in  quarter  sections 
Alberta,  according  to  the  board's  re-  "  quarter 
port  O'  these  81  were  new  oil  pro-  Aloert  area  An 
duce.s.  four  new  gas  producers,  and  being  mane^for 
44  abandoned  *1* 

Tne  report  also  indicates  tha*  Okalta  Oils 
production  from  the  Leduc  field  that  Okalta  Rat; 
has  almo,!t  caught  up  :  ith  Red-  been  coinoleled 
water  produefion.  Leduc  production  tion  f.gures  are 
during  Februa.'.v  was  1.153  574  bai-  per  day.  Oaal 
pels  and  Redwater.  1.201  753  ba.-  wh  ch  is  offset 
re,!'  Tne  con-fsponding  'igures  for  north  and  \o 
Februarv  last  vear  '<  ere  804.824  d  ulling  at  t.l25 

I  barrels  for  Leduc,  and  1.251.18.5  for  No  2.  wn:ch  lo 
Redv>’afer.  Ratslaff  N’o  3 


These  shares  having  been  sold.  thi.«  advertisement  appears  as  a  matter 
of  record  only. 


Williams  Creek  Exploration  Ltd 

350.000  "A"  Shares 


The  initial  venture  of  Williams  Creek  w  ill  involve  the  drilling  of  a  test 
well  on  a  Crown  reservation  of  40.000  acres  in  the  foothills  area, 
approximately  60  miles  north-west  of  ('algarv.  .Alberta  in  which  the 
Company  has  a  net  interest  of  This  propertv  is  adjoined  to  the 

south  hv  a  reservation  held  by  Britalta  Petroleums  Ltd.  on  which  an 
important  wet  gas  discovers-,  known  as  Delhi  Britalta  Winchell 
Coulee  arl  was  recentlv  made. 


Price:  $2.00  per  share  plus  brokerage 


Midland  Securities  Corpn.  Limited 


Burns  Brn.«.  &  Denton  L.  G.  Beanbien  &  Co. 

Limited  Limited 

I.sard,  Robertson  and  Co.  Walwyn.  Fisher  &  Co., 

Limited  Limited 

Frrfipt  nihprtiifp  •tntoH.  the  preperbe.*  nf  thif  Cnmpnn\  nrn  unprnipn  nrtd 
ony  intPftmnnt  in  the  (nmpnrn't  fhnrny  miifthprnnyiifprnHfifuppriilntnP. 


.Vewfoundlard  Light  and  Power 
Co.  Ltd  annual  meeting  in  St. 
John.'.  Newfoundland,  on  Thurs- 
dav.  May  23th  at  noon. 


Devon-Leduc  Financing 
With  Converfible  Issue 

I  nevon-Leduc  Gii?  Ltd  .  M'lnni- 
peg  ha,'  filed  a  ■.■egistfat.on  .state¬ 
ment  witht  th'  SFC  '"king  rrg:,'- 
tration  of  Sl.OOfi.finn  of  Ten  Year 
.SG  Convertible  Sinking  Fund  Mort¬ 
gage  Bond',  due  June  1  1382 
The  bond?  are  to  be  offered  for 
pu'blir  .'ale  on  a  "be.'t  effort'  '  ba.'is 
nv  .McLaughlin  Reu.s'  .v  Co  The 
n^foring  price  is  ‘o  be  tOO  per  cent 
of  princioal  amount,  w  th  a  fiv  e  per 
cent  selling  commi.'.'. or. 

^  N't  proceeds  of  the  sale  of  tne 
bonds  will  be  applied  to  the  pav. 
ment  of  the  Compari'  s  h.^nk  loan 
o'  ,432.3  non  from  the  Impe-ia'  Bank 
of  Canada  and  the  balance  will  he 
added  to  the  general  funds  of  the 
compan.v  available  fo.-  genera!  cor¬ 
porate  purro.'cs.  including  the  ac¬ 
quisition  of  producing  property,  de¬ 
velopment  of  presentl.v  held  lease.: 
and  permits  and  the  av'oui.'ition  of 
lease.:  as  well  as  drilling  offset 
wells  and  further  drilling  and  ex¬ 
ploration  in  the  Stony  Plain  area 
where  its  major  interests  lie. 

■Nreorriing  to  the  prospectus,  the 
development  program,  in  view  of 
the  financial  condition  of  the  com- 
pan.v.  is  dependen*  upon  the  ,:a'e 
of  a  substantial  amount  of  the  bonds. 
•Such  secu.''it.es  are  being  offered 
under  a  "nest  effort.s '  agreement 
and  there  is  no  a.s'urance  that  such 
MCNTREAl  •  TORONTO  •  WINNIPEG  •  CAIGARY  •  VANCOUVER  •  LONDON,  ENO.  wLl  'pe  rai.'eri  to  can-vou*  the 

primary  purpo.:e  of  the  finan.i'in.g. 

_  \v  hirh  :.a  to  suppIv  funds  fo.-  the 

inan:  th»re- 

I  f  "  '  '  . — . .  ' '  ■■  ■ —  j  foi-e,  none  of  the  flffp.-ph  sew^irif  ee 

I  I  1  "  uhle.'s  at  leas*  $750  . 

J  I  I  000  principal  amount  of  such  sc- 

1  I  I  cunties  are  sold 


l«t  till 

CANADIAN  PACIFIC  DEPARTMENT 
OF  INDUSTRIAL  DEVELOPMENT 

get  you  set  to  go  places  with 
up’tO'dote  facts  on  Canada! 


V,  .Annua!  report  of  Anacon  Lead 

M'oes  l.td  for  13.51  snows  net  earn- 
ri--er.  «35n.53.3  epual  to  27  cents 

Por  share,  which  compares  w-,th 
‘  ‘  preceding  years  earnings  o'  $843.- 

"  -  737.  before  prov u'lon  fpr  deprecia- 

ti<^n  snd  dp'f<»iTAd  d^\ rl'^pmrnT 
pres-  Turing  1351  there  weie  213.278 
irchase  tons  of  ore  milleri  w  th  smelter  v  alue 
of  va-  of  .$,3.48.5..38fi,  as  compared  with 
ormant  139  131  tons  with  smelter  value  of 
$2. 474. .582  in  ‘he  previous  rear. 
Formo  5'’prking  capita!  amounted  to  $90.5,. 
red  on  compared  with  $212,020  Ope  re- 
'h  has  -'ei'Viys  were  higher  standing  at 
•  from  1897  77R  tons  compared  with  89,3.- 


Ihere  are  ppportunities  un 
limited  in  great  and  growing 
Canada,  but  to  make  the 

right  moves  vpu  need  the  facta  —  farts  about  the  avail, 
tbilitv  of  LABOUR.  BA\S  MATT  RIAL"  IRAN" 
PORT.ATTON,  POWER.  FLAM  "ITE."  and  manv  other 
aubjecta.  e  have  a  ready  lund  ol  such  iniormation  on 
the  Canadian  acenc  from  roast  to  roa.st  Last  vear  we 
were  able  to  aaaiat  manv  firms  to  eatablish  or  expand 
nperationa  here.  Your  enejuirie.s  will  receive  a  prompt, 
private  reply  without  obligation. 

Phone,  wire  or  write  today. 


rHere — today — is  a  diiTtating  machine 
that  utilizes  the  full  potential 
of  magnetic  recording — and  thereby 
sets  new  standards  for 
usefulness  and  economy.  It  is  so 
superior  in  performance  and  versatility 
that  all  other  dictating  systems 
appear  wastefully  inefficient  by  comparison. 
It  eliminates  a/l  recording  medium  costs 
—has  the  low  est  initial  cost.  That  s  w  hv 
Canada’s  fastest-selling  dictating  machine  i^— 


Sonograph  Tape-Riter 

with  magnetic  tape  reeordiog 


I  Calgary  — Crud'  o.l  nroduettor  jp 
i.Alberta  vi!!  rrarh  a  rPC'''’d  189,181 
.  harreb  daily  diirmg  Jur,r  cem- 
I par'd  w:‘h  the  p.-evimi.:  -ecn-d  of 
IBS.ono  bane!.:  .'et  :a.:t  .August 
i  Tne  Prtioi'um  and  .Natural  Gas 
Conservatnii  Board  ha.s  .:et  .Al¬ 
berta'.'  montb’v  allowah;'  produc¬ 
tion  bas'd  upon  the  mai'Kot  demand 
at  the  189.181  barrel.:  a  da.v  Lgurc 
for  June,  an  inciea.'r  of  5.287  bai- 
ipL'  da.'.v  over  Ma.v  and  ,3.3. non 
barrels  da  ly  more  than  last  June. 

Individual"  well  allowables  will 
remain  the  .:ame  as  in  May  with  a 
few  exceptions 

Following  in  barre„:  are  rhe  da.iy 
allowables  for  the  main  field  Red- 
water.  77.078  la'-duc.  56.299;  Turner 
Valley.  7.000,  Wizard  Lake. __  8  640, 
•A 'heson-Stony  Pla.n,  5.973;  Golden 
Spike  5. .323:  .lo.'eph  Lake.  3.279. 
.Armena.  2.624,  Stettier.  2.438:  Big 
Valiev.  2„338 

Texaco  Exploral  on  Co.  s  Bonn.e 
Glen  pool  w  -th  three  \>-e!'.s  on  pro- 
duetion.  r've.ved  first  produc¬ 
tion  allo'v.ab'e  rating  1,784  barrel.' 
daily  The  Malmo  po.vl  al.'o  '-e- 
ce  '  pfi  fu-.-t  produettor,  aliowabie 
— 848  banes  da:!.\ 


“  A  demon.stration  in  your  "I 
office  will  show'  why  thousand.s 
of  Canadian  businesses  have  changed 
to  .Sonograph  Tape-Riiers. 


Put  Seagram's  "8  3”  to 
the  water  test.  Water,  — 

plain  or  sparkling,  reveals  a  whisky's 
true,  natural  flavour  and  bouquet. 


Sene^toph  Limited,  4$S  Croig  St.  W.,  Montreal.  Que. — Dept  M2 

Please  arrange  to  give  me,  without  obligation,  a 
free  demonstration  '‘i  or  send  me  complete 
information  3  regarding  "Tape-Riter '. 


Seagram’s  “83 

0^  Scagram’s^t^  Sure 


OONM.nx  APRIL  Ol  TPl  T 

Toror.t,o  — Donalds  TTiner-.  Lid  .  rr- 
po.'t.'  tha*  during  the  m.on*'n  of  .Apr.! 
tn*  mill  handl'd  3.538  *on.:  of  or' 
yield. r.g  1  54h  ounces  of  gold  and 
'l  417  ounce*  of  «  iver  having  an  ap¬ 
proximate  gross  value  of  $.57,788. 


Address, 


Troi^merk,  Pt:enz  Psnitnii 


l 

f 


Brewers  Commended 
On  Safety  Record 

Hugh  F.  Labatt,  President  of  John 
Liibatt, 


George  Weston  Limited  Executive  Appointments 


London,  Ont..  was 
elected  chairman  of  the  governing 
'  and  president  of  the 


committee 
Dominion  Brewers  Association,  at 
the  annual  meeting  of  the  national 
trade  association  of  the  brewing 


trade  association  of  the  brewing  in¬ 
dustry  in  Canada.  He  .succeeds  Col. 
S  C.  Oland.  Oland  and  Son,  Ltd., 
Halifa.x 

Members  of  the  governing  com¬ 
mittee  elected  at  the  ninthiannual 
meeting  of  the  D  R  A  were: 

Newfoundland:  .lohn  1,  O'Dea,  St, 
John's;  Nova  Scotia:  Col.  S.  C. 
Oland.  tfalifax:  New  Brunswick: 


.upon  as  the  part.v  best  qualified 
and  equipped  lo  siippl.v  an  alterna¬ 
tive  adniuiistrat ion  to  the  proi  ince, 
1st  but  that  docs  not  mean  that  there 
Ifl.SO  IS  sn.v  partieiila;  enthusiasm  for  the 
S  Liberal  party  as  .such  .-Mlegiance  to 
former  politii-.il  .iffiliations  is  not 
n06..'?n  st  ong  on  the.se  plains. 

0„>0  It  i.s  reeogni/cd.  however,  that  if 
...  1  .j  the  government  i.s  to  be  changed. 
•"  '  '  the  present  Liheral  following  of  l!t 
must  bo  augnientod  to  the  |Kiint, 
where  it  will  have  a  working  maj¬ 
or,  ly  of  the  .5,1-mcmbcr  House  At 
present,  there  are  no  Social  Credit¬ 
ors  or  Progressive  Consci  vativcs  in 
|lhe  Legislature.  Premier  Douglas 
I  has  inaint.iincd  on  numerous  plat¬ 
forms  that  the  Liberals  were  re¬ 
ceiving  campaign  funds  from  in¬ 
surance  and  mortgage  companies 
and  other  large  corporations. 
Stagnation  Charged 
The  opponents  of  the  C.C.F..  are 
pointing  out  that  there  are  201  oil 
rigs  now  operating  in  Alberta,  as 
compared  with  28  in  Saskatchewan.; 
The  province,  it  is  asserted,  has 
only  one  base  metal  mine,  the  big' 
Hudson  Ba.v  Mining  and  Smelting 
Co.  enterprise  at  Flin  Flon.  and 
only  collects  taxes  on  that  portion 


r,rn;v«  Income  I  .Sfitl.O.il  l.l 

Net  earnings  1.117.801  ! 

I.arn.  per  sharp  O.H.T 

.\nnual  report  of  V'enturc; 

for  lO.-il  show.s  gams  over  preceding 
vear  both  on  income  and  on  net 
caimings 

Balance  slurl  .-hows  ea.sh.  re- 
rrivahlr.s  and  shareholdings  in  and 
advances  to  .-ub.-idiar.\ ,  a.-.-ociatcd 
and  other  coinpanirs  totalled  S22.- 
267.302.  while  current  liabilities 
were  8602.684.  In  addition,  notes 
pavable  amounted  to  $2,113,797.  The 
latter  is  payable  in  annual  instal¬ 
ments  of  $2,60.000  each  through  1960. 

Report,  covering  25th  year  of 
operation  by  company  reviews 
wide  expansion  on  scope  of  its  in¬ 
terests  which  has  taken  place  dur¬ 
ing  past  quarter  century  and 
points  out  that  1951  was  most  pro¬ 
fitable  year  in  its  history. 

It  has  been  company's  policy, 
Thayer  Liedslcy,  president,  state.s 
in  d..'crtois'  report,  to  dt-cover  ar.d 
b;-.ng  mine.'  iito  production  and 
a.'O  to  bui.ri  up  a  oacri.og  of  in- 
ve.'tment  .n  r.atuiai  re.-o'.n-ce.s  ;n 


MacKenzie,  'Vancouver;  Frank  L. 
E.  L.  Jones  Jeckell,  Ottawa,  is  general  manager. 

of  F  T  Tones  as  secretarv-f reasurer  brewers  of  Canada  were  to 

™  F*  A*  ‘nm,^.>ii^ivtr  Tnnoc  congratulated  on  the  fine  results 
succeeding  F.  A.  Riddell.  Mr.  Jones  .  .®  nroeram  carried  en 

anH  Hirprtnr  Wp^tnn  Ri«5riiit  Cn  meir  saieiy  program  carriea  on 
ei  and  director,  Weston  Biscuit  co.  years.  Eugene 

_  Sparrow,  chairman  of  the  ■Work¬ 
men's  Compensation  Board  of  On- 
T annual  meeting. 
flTlQ  1  €CiiniQU£  Eight  breweries  in  Canada,  he 

pointed  out.  had  completed  a  full 
O  •  *  year  of  operations  without  a  io.st- 

OW€T  lYO  1€Ct  ‘  accident 

VM/Wf  M  Barley  Improvement  Insti- 

coinpletcd  and  it  is  ex-pected  that|tule,  financed  by  the  brewing  and 
the  tipping,  a  spectacular  operation,  |  malting  industries  over  the  past  six 
will  take  place  late  in  the  .summer. '  years,  had.  Dr.  T.  ,1.  Harri.srm,  di- 
A  cable  attached  to  the  top  of  the' rector  of  the  in.stitutc,  told  the 
monolith  vvil!  be  powered  by  a  meeting,  increased  its  efforts  in  ex- 
winch  which  will  pull  the  conerele  tending  the  s.hentific  use  of  agri- 
off  balance  to  .-tart  it  falling  freely,  cultural  methods  in  working  to- 
.\  steel  hinge  'inbedded  in  me  vvard-  a  barley  that  could  be  grown 


Wholesale 

(Continued  from  Page  1.) 


Canada  Permanent  Trust  Head 


fi>’iirc<  tSpecial  to  The  Financial  Times)  |cxpre.-.-cd  by  Charles  S.  Robertson, 
V  cw  ^  Vancouver.  —  Canada's  industrial  |  head  of  Canada  Permanent  Mort- 
pro.'pect.s  during  the  coming  year.-  gage  Corp.  regarding  the  mortgage 
months  (-jiitii-u;;  to  ovrr-e.-t imate,  in  the  "ou.-inc.-s  a.s  a  whole,  and  in  that 
decline  opiiii(>n  of  D  .-Vrey  l.conard.  presi-  rc.-pect.  too.  he  intimated  that  .-ome 
lie  sec-  ;oid  genera!  manager  of  Can-  relief  in  taxation  all  down  the  line 

lered  a  ,,.(3  Pe'-manent  Tru.-t  Co.  Toronto,  was  due  m  o:der  that  the  average 
opinii'n  I  VHiu-ouvcr  rceentl.v  to  man  might  biiiid  his  home  w  ithout 

flation-  pjp-iiri  m,.  opening  of  the  company's  an  cxee.-sivc  load.  If  taxe.-  rcmain- 
.VI, I  be  nnildmg.  ed  high,  homo  building  would  na- 

.\ridre-s;ng  a  FToard  of  T.ade  turaily  suffer. 

It  oilier  ireeling.  Ml.  Leonard  declai'ed  that  yi,-.  Rohn-I.-on  expert.-  moitgage 
iiighl>  Briti.-ii  (  Oiumhia  ha-  an  important  rates  of  intere.-l  to  remain  al  aji- 
nd  per-  -la'ac  in  the  development  of  the  na-  oroximateiv  their  pre.-enl  level, 
tioii  of  t.on.  and  he  mentioned  that  be-  higher  Ina'n  a  vear  ago  Higher 
■  fiom  cause  of  tile  west  coast  province.-  rate.-  were  brought  ahout  li.v  the 
lie  Do-  natural  re.-ouree.-.  the  per  capita  hrop  in  value  of  govrrninent  bonds 
includ-  production  and  income  wore  the  which,  in  turn,  re.-ulted  in  a  higher 
month- 1  highest  m  Canada.  rate  of  yield.  The  rate  on  federal, 

lice  In- !  [f  the  present  high  income  and  provincial  and  municipal  bond.-  r- 
it  Can-, corporation  taxc.-  can  he  reduced,  the  framework  for  general  rate.-  011 
iiie  up  yic  Leonard  predicted  that  foreign  interest  on  money 

^ever;'’'"''^fl"’"'^'  ecoiiotii ic‘ 0.1 1 look  is  pref  v 

.cssion,  ,ng  yeans  However,  he  pointed  ont  _  ^  ^ 


Ind^l  Development 


.MU  RO-KII.M  IS  NOT 
TOO  EXPENSIVE  .  .  . 

Alalvp  use  of  oiir  experienre,  staff 
and  equipment  lo  get  the  benefits 
of  proterlion,  spare  saving  and 
eennomiral  diipliration  at  prices  any 
eompanv  ran  afford. 

DOIOHERTY.  G.VR.VND  REG'D. 

1165  Bleurv  Street,  Montreal 
Telephone:  L.4  .  9490 


tncsium,  cal-  '.verp  nrnv  ded  by  the  nitnmg  parent 
itc.  graphite,  cco'p.my.  I:  w.,-  inside  fmancirg 
two  coniDan-/  The  condition.-  under  which  the 
lo.'s,  castings.  Indu.-trial  Development  Bank  — 

I  chemicals.  which,  tnctdcntally  is  a  fully  own- 
three  others  ed  subsidiary  of  the  Bank  of  Can- 
>r  production  ada  —  may  -end  or  guarantee  loans 
either  under  ptovtdc  among  others:  "if  credit 
prepared  for  or  other  financial  resources  would 
not  otherwise  be  available  on  reas- 
enturcs  h.as  enable  terms  and  conditions."  The 
sidiary  hold-  Financial  Times  has  learned  of 
^  companies,  some  cases  ;n  wh;cn  rcasonablv 
[  which  have  sound  ccmpa'ties  iiad  to  borrow 
f.inns  —  and  the  terms  were  rather 
of  the  V  en-  oi.t.'ageou.-  than  reasonable.  In- 
\entine-  o.  deed,  .f  there  ;s  an  industry  for 
n.pame-  air  ■.<  hieh  ;n  lecent  yea:s  venture  ca- 
lo.vie  Mining  o;;3;  ^3^  ppon  forthcoming  as 
,  ,  .  .  J-  sne.ild  have,  it  has  been  the 

■1  of  3C1  Mty  growing  a.: 

nich  country  ^.,3  , 

!  Keep  ft  Prixalp  Indtislr\! 

"I  I'’''  ^  ;h.”g,  -nriecd,  nh 

rr't-  *  Norn  /  ‘  ■■vh:r':i  alicadv  .'01 

g  go-.  ,-.mc-,‘  .  nwr-.pd 

i'a*'.--(  a-'ada  -ii'-.r-,  3-d  t.ir 

1-..  iir'ri  -n  I  1  o\  .nc<--o-,vpd  .Saska'chewan  .X  - 
-310  "e=.  s'lord  ny  dofa-.r',  io-,-!v 

/  1-  dr-tmeri  ■"’1’  a'  ‘axeayor  owned 

■taut  nar'  in  'X  A-.n  one  must  nope 

■pe  H-  ai-o  -tto  'u*'  met  iro 

’d  favnrablv  1“''''  Es'tk  nf  C.inada  will  awaken 
Z _  ‘  '  private  investor  and  the  finan¬ 

cial  instil .itinns  of  the  count, y  to 
i-vestment  pn-s;bi!:*ie-  in  this  vast 
and  still  virginal  field.  . 

^aje  1.1  In  the  mcatitimc  one  will  have 

e'ubscribe  to  the  statements  of 
ne  .  ftr.ar.c.al  Senator  Gersha  v  -.vho  .moved  the 
la:;,  the  Liberals  bill:  "'iVhy  is  ;h;=  necessary^  Tne 
?  of  hospital  in-  reason  ;s  that,  in  addition  to  Trans- 
jch  along  ;ts  pre-  Canada  .Xirways  and  the  Canadian 
the  other  parties.  Pacific  Rai'.way  Air  Service,  there 
servatives.  would  are  ;n  Canada  about  one  hundred 
ar.v  feature,  mak-  air  transport  companies  operating 
ippitcable  to,  and  rr. ulti-engtne  or  large  single-engine 
payable  by  only  those  who  -wiined  planes  and  carrying  on  an  essential 
10  subscrioe.  work,  a  work  which  ts  fe'.t  to  be 

•Xlthougn  none  of  tne  partie.-  nas  .n  the  national  ;n;ere.=t.  These  corn- 
taken  a  dfftntte  .-tand  on  tne  itquor  panic-  started  m  bu-'iness  -non  after 
q.iesttnn.  a  picbiscitc  on  thi-  suo-  the  cin.-e  of  Wo. -id  War  II,  when 
.icct  to  or  taken  coricj. rentiy  tnev  we-e  able  o'otain  planes 
-With  tne  electioii.  Voler.s  are  being  w  hich  had  oeen  'o.i.i;  as  -.var  ser\- 
askeri  to  vote  yc.-  or  no  on  t.-i"  ne  a.rr-iaf-,  Wph  tne  pa^-ing  nf 
q'..cs:inr.  of  •whrthsr  t.ney  favour  a  time,  replacemer.ts  ha-.e  oecome 
ynange  in  tr.e  pre.-ent  -y-trni  -.vhich  neer-.-a .-y  and  money  rrqu  red 
would  legalize  sale  of  hard  Lq-ior  .'or  that  r-.i:  pose.  I  have  .-aid. 
n;r  tin  _  a.-s  cu'i  a.itnnr./.c  tne  it  .-  ;n  tie  naliona!  .nters-s'  to 
o|'en.rg  of  i-  .ek-a'!  oa:.-  Keep  the-,-  rompamr-  riprrat , n g. 

.X’thn-jgh  tr.e-e  ha-  'n--<  r,  a  go<.d  a  d  ;•  rer'ainly  in  the  puol.c  in- 


"Canada  stands  today  in  a  posi¬ 
tion  relative  to  that  of  the  United 
'States  at  the  turn  of  the  century". 

I  said  Mr.  Leonard.  "Canada  is  now 
on  the  even  of  its  great  industrial 
expansion.  .Xt  present  rate  of  de¬ 
velopment  Canada's  output  in  1980 
should  be  85  percent  higher  than  it 
\vas  in  1948.  This  would  mean  an 
average  production  of  $5,600  per 
Canad-an  workman,  or  a  production, 
of  $2,250  per  capita 

Tax.ition  Dulls  Initiative 
Mr.  Leonard  forecast  an  upwa.-d 
and  forward  trend  in  spite  of  the- 
current  tax  situation,  hut  he  em¬ 
phasized  that  high  taxation  dulled 
initiative  ar.d  deterred  investment 
to  .-ome  extei  t  I 

.'4im:  ar  quahf.ed  npHmism  wa.-. 


Dan  River  Mills  Open 
Canadian  Sales  Office 

The  opening  of  a  Dan  River  Mills 
Canadian  sales  office,  located  at 
1412  University  Tower  Building. 
Montreal  is  announced  by  Russeil 
B  Newton,  president  of  Dan  River 
Mills.  Incorporated.  Danville.  Vir¬ 
ginia. 

Frank  L.  Mac.-\skill.  well-known 
to  the  Canadian  trade,  will  head 
tne  new  office,  it  wa,-  disclosed. 

"It  is  our  purpose,"  .Mr.  Watson- 
says,  "to  make  Dan  Rner  iirodiiet- 
morr  widely  available  in  Canada  to 
supplement  ’hr  fine  fabric-  alrrady 
hring  manufactured  by  the  Cana¬ 
dian  mill-  ■' 

"Thi-  new-  offy-r  vkiH  hring  to 
(Canadian  manufacturers  and  to  re¬ 
tail  stores  the  -ame  fliicct  -ei-vicr 
from  Dan  Ri\-ci-  that  .-Xmcncan 
rustomn--  receive  t'u>'niigh  our 
-ales  offer-  in  such  major  cities  a- 
Los  .Xngeles,  Chicag-i  and  St. 
Louis." 


WINNIPEG  WAREHOUSE 


Wholesole  Distributor  in  Winnipeg 
has  Spore  Warehousing  Focilifies. 
Privote  Roilwoy  Siding.  Has  Own 
Truck  Delivery  Seryice.  Con  Also 
Act  os  Selling  Agent  for  Proirie 
Provinces. 

Write.  Wire  or  Telephone 

Manitoba  Cooperage  Ltd. 

East  at  Notre  Dome  Streets 
WINNIPEG.  MAN. 


Government 


Noth 


Depressed 


I  am  -'f,‘ 
■'Ti-it.-;  I  on 
o  -rake  a 


Liquor  .«tnck.^  in 

rr.ifed'y  high.  But  if  the  companip.s 
can  arrange  with  the  uninns  to 
close  dow-n  this  summer— as  they 
had  traditionally  done  before  the 
po-'twar  boom  set  in — the  .situation 
could  'DO  dra-tically  improved. 

.Xt  any  rate,  the  New  York  brok¬ 
er.-'  firm  expresse^  the  belief  that 
tne  shares  of  the  major  distiller.-' 
companies  "fully  discount  the  sit¬ 
uation  and  that  they  are  in  a  good 
position  for  w-orthwhile  recovery 
later  in  the  year."  First  and  second 
choice  i-s  given  to  the  Canadian 
companies.  Dg-tillers  Corporatio.n 
Seagrams  and  Hiram  Walker. 

Then  there  are  the  food  and  .XI- 
',  :ed  products  for  w-'nose  .-hares  the 
D  B  .S,  averages  show-  a  22  percent 


so.  th'-y  "  ill 
the  white 
•hat,  at  les 
be  a  lot  dirt: 


Christian 


Tempos 

’Contin-red  from  Page  1  f 


CANADA'S  LEADING  CIGARETTE 


Canadian  Dollar 
Quotations 


.ome 


’n  t.'n-  ,-uggf.- 
th®  '-nntrr,’:( 

rres-e  Lnuo- 

toan  cnrfiiira 
e.-ten.-i'ol"  1- 
ar  lea'-t  theoi 


Study  Problems  Of 
Newf'd  Fishermen 

St  John:.  Ne-'-foundland  Ne-<-- 
found'ard  f.-.-iermen  wno  had 
hopefull.v  been  expecting  revolu- 
•;onary-  cha-ges  from  the  visit  here 
of  Federal  Fisheric:,  Minister.  Hon. 
R.  W.  Mayhe-.v,  will  have  to  -.’.ait. 

Fishcrie,-  Development  Com- 
.•r.ittee  which  ha-  been  investigating 
evei-y  aspect  of  the  oldest  mdustry 
duri.ng  the  past  eighteen  months 
has  yet  to  co.mplete  its  final  report. 

Mearwvhile.  in  an  interim  sub-mis- 
s:on.  ’.ne  committee  suggested,  and 
•he  Minister  approved,  a  <-ontin-ua- 
•.n.n  o'  -ho  expe.iment-  and  inves- 
"gat.or.s  -.vhic-h  ha-.  e  oeen  going  on 
fo.-  the  pa  •  th.pe  yep,-;  to  help 
'.:'•  •he  f  -.  e'-ie<  o,:^  of  t.ne  do!- 
d:  i.Ti,-  arri  se-  a  pattern  for  fii’ure 
eorgamzatio!’.. 

T'.vo  other  p-r,--;ng  p.-ioiem-  :n- 
■  ir-i-  ee  f:..h.,’g  boa‘-  ard  un¬ 

err, poymenf  in...  a-re  for  ft-hei- 
-re-  .  are  r,,  <  -,-.d<-  -  con-iderafion. 


te-r-pe  an-p  -.^h- 
O-.-  eytryoff  .-ep 
ically 


.-ovenn?."  ,  ;.l 

feticsuirveysc  advevtis 

vaUi'S.f’Aw.  A 


;  191.2  ah  of  M 

loi'  '"Lotion  so* 

te' on'V  ,„rvey. 

of  f 'ftS  advetU*'"^ 


Mossachusett’s  Bonks 
May  Buy  Canadian  Bonds 

Ro.-'on  The  Ma-=achu.-.-eit  = 

Senate  changed  il,-  mind  and  \-.j:ed 
t-.  3ilo'.<-  MH.-.-aohu-sett.-  sa-ring- 

banks  'o  m\-e.-t  up  lo  fiv-e  pr,  cent 
of  Uirii  a-.'rl?;  n  Canadia'i  horid-,. 

P  e.-ep;  '3',y  for'md;  such  fore.gn 
1|-  -  f-.lTTient- 

The  oil!,  'r,l!led  eail.er.  •(  .a .  re 
VP  erl  hy  a  l  ote  nf  Ih-tt  and  a- 


MOVTfiDMf  RV  I  IM)  INTERLST- 
IN<.. 

J.  W  fir. --or  F'-’-grief  ■  fo'-  Mrint. 
Z'^V-y  M  in;  Po  Ltd  p'ope.-tv 
e,'  M-h  rh  adjo"---  Chi'no-jsamn  F:-:- 
P  nrrr-:.  :n  -'nr.  South  Chibouga-i  a.,i 
hell  ve-jportr  that  t'ne  recert  find  hv 
:■  urfacp  rro-pect-rg  -ho-w?  visible 
gold  m  one  of  the  epiartz  vems  and 
coa:--e  cold  can  be  panned  arm.-,-,  the 
12  foot  width 

The  find  has  been  traced  for  145' 
along  the  strike  in  three  Irenche.s, 


UNLISTED  SECURITIES 


and  is  open  at  both  ends. 


Pilot  Mill  Planned 
-Terrebonne  Titanium 

In  order  to  speed  up  exploration 
of  its  large  property  near  Ste.  Mar¬ 
guerite  Terrebonne  county.  The 
Terrebonne  Titanium  Co.  has  com¬ 
pleted  an  aerial  geophysical  sur¬ 
vey.  Company  which  has  decided 
to  build  a  pilot  plant  to  treat  ti¬ 
tanium  dioxide  and  produce 
titanium  metal,  has  the  exclusive 
rights  for  Canada  on  a  new  process 
of  refining  the  ore.  This  jrroce.ss 
ha.s  tw-o  great  advantage.-;  it  i.s  sim¬ 
ple  and  \'rry  ecom.imiral, 

A.s  a  re.-iilt  nf  the  geophy.-ical 
.-ur\r-,-,  diamrind  drilling  w-ill  hr 
carried  ne  In  the  ravniirahle  spn’.- 
indicatefj  3rirj  the  pmprj-fv  will 

gradually  proceed  tow-arcL.  produr- 

lio.n.  I 


om  18  19  Cro-wn  Life  409  .  ',-V4ont.CAD5vBk  44 

5m  to  11  Cuban  Can  Sug  20  .  IwrArth  ra  mm  s 

vr  27  31  Det  Inter  Er  19  21  McArth  Cn  com  a 

orp  7  10  ID  of  C  Gen  Ins  2.50  l.McCarthy  .M 'A*  6' 

93  ....  Dover  Indus  7>i  S’/j!  Co  'B'  I 

irp  75  -  Eastern  Trust  20  .  NLlfeAs  230!.  pf  80 

ice  85  ...  Emp  Life  2504  p  18  21  jNBTelcom  10' 

r  60  65  Essex  Pk  com  n.50  Iti  Nova  Scotia  Tr  140 

.  6  05  6.25  Excelsior  Life  100  _ , Oland  Br  ‘A’  10 

69  ..  Galt  Brass  com  38  .1  Do  B'  .  6'; 

np  IS  20  Goderich  Kiev  15  17  lOntario  Tob  p£  6 

tv  30  ....  GrBr&CTnv  com  2  2' j  Peter  Br  com  I 

iur  20  ..  Gr  PI  Dev  com  lO'i  1  l^i  ;Provincial  Bank  15 

Oil  1.3  14  iGr  West  Life  .VIO  580  'RilchieCutSt  pf  8 

5m  60  - .Guar  Co  of  NA  360  400  .RJones&Wbm  p  25 

U  20  . .  .Guard'nReal  pf  40  4.5  iSaw-ver  Massey  2' 

Its  40  .51  .Halifax  In.-uran  9  Seibert  Ph  com  10 

h  155  .  Hudson's  Bav  22  24  .SherhiStReal  c  .50 

to  12  Tmper'al  Life  38  40  Snerhi  ooke  Tr  l.-O 

1  t  98  5  25  fnc  A  Bell  pf  lo-i  Sov-et-Life25';  p  60 

e  .300  .  Inirrnal  Hold  loi,  fa  Stanfictd,-  '.X'  10' 

A  6'  ,  7  Lanrair  Co  corn  10  15  Sun  I.ife  A-.c  e  16.5 

3  .51  Do  o'  85  .  .  Tni  Gen  In.-c-e  8 

f-  50  t.onA-f'fnv  ■  X  n  -9  33  T-nitrdSt|  -  A '  pf  21 

y  1.3  16  Manufaci  I,  fe  »:;,5  170  Wairrlno  Mfc  f-  7 

*10  MI.  Mill  too  pf  0  80  0  85  We-.t  A-.=  C"  ( 0111  8'i 

0  80  0  80  M-narcb  L-fe  IVi  '.Vestern  Life  .  25 

feuppUed  by  Kippen  i5i  Co  Inc  Close  Wed.  June  4 


The  Bank  of  Montreal  has  been  a  client  of  ours  for  the  past  seven  years. 
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^ova  Scotia  Leads  Diversification 
hive  of  the  Industrial  Maritimes 


MONTREAL,  FRIDAY,  JUNE  fi,  l‘):>2 


Prov$nce  produces  vnde  range  of  primary  and  secondary  f'’*'  f  has  ilnwpri  tm  two 

1.  ..  M  •  j  ^  ■  j  j.  cpnlurip.s  from  the  fishing  and  fisn- 

products  —  offers  adyantages  for  industries  dependent  procps-'ing  indusiiip-  Now.  as  the 
on  imported  raw  materials  —  has  one-fifth  of  Canada's  2rounds  near  the  United 

I  .  .Slates  slioip  \ield  less.  Nn\a 

Steel  capacity,  ,  Smtia  bPcomp>  more  and  more  the 

'  ■  .  fi.'-h-pier  of  .North  Ameriea.  And 

F'ish,  fore.'^t.  prncliict.';.  coal,  isteel,  g'vp.sum  —  the.se  are  modem  teitmoiogy.  fish  pro- 

,  \  leessiiig  pnnide.s  not  only  the 

me  prnriiict.s  asf;ociated  with  name  of  Nova  Scotia  in  the '  fsmiliar  food  stufU.  but  also 

of  „,„„y  who  Ho  hot  know  us.  woT.S? 

The  province  is  proud  of  these  products  and  the  new  fertilizer. s.  .Shoes  and  bags  of 

_ i-  ~  I  ii  II  p  -i  1  i.  liandsrjiTie  leather  made  from  Nn\a 

levelopments  arising:  around  them  —  and  al.so  of  its  elect-  smtia  fishskins  are  now  on  the 

•onics,  aircraft,  household  appliance,  textile  and  machinery  Canadian  market.  . 

nHii>jtrips  m 

the  sea.  .No\  a  Seotia  seaweeds  are  I 
A.  C.  Cossor  of  F^npfland  supplied  over  half  of  the  radar  eontributmg.  m  the  form  of  cana- 

npiipment  which  protected  Britain  and  jruided  her  striking:  f?<tured  food  stuff.',  cosmetics, 
lower  during:  World  War  II.  Cossor  Canada  Ltd.  in  Halifax  pharmaceuticals  andotOer  products, 
s  applying-  all  the  accumulated  know-how  of  the  parent  cessfuJiv  used  a.=  building  insuia- 

•ompanv,  plus  the  imagination  and  skill  of  an  unexcelled  ’^''fmoment  of  magnesium 

*  .  .  .  n'iCtal  in  b  procr?«  involving  sea 

PHm  ot  do\’plopmoiu  onjjino^rs,  to  tho  pro\ision  of  hotter  v.atcr.  dnlomitr  and  coal,  is  brina 

'lectronic  gear  for  Canarla-.s  preparedness  program  and 

■iviliaii  reriuirements.  From  this  Nova  Scotia  plant,  elect-  Nova  .Scot ;a  mine.' have  for  many 


ijVi  t'* 


•oiiic  etpiipmeiit  is  going  tliroughout  Canada  and  to  the  /".u i  New  Halil'a.x-Dartmouth  Bridge,  to  Ite  ljuill  Itv  Dominion  Bridge.  Dr.  L.  P.  Prailey  i.s  Con.sulting  Fngineer  and 

t’’  o.s  and  raitways  oi  inr  .viainiinr  ,  *  _  .  .  ,  . 

trmed  services  of  the  United  States.  i rrovuicc,'..  Newfoundland  and  narts ,  ('.  A.  K.  Fowler  is  A.^sociated  Fngineer.  This  will  he  the  second  liigg-est  .stispruision  hridge  in  the  British  (  om- 

Fairey  Aviation  (Canadai  Ltd.,^ - i",'  1  monwealtli. 


F’aircv  A\iation  ((’aiiada'  Ltd..*!*  vut  h(.  .-n  ntriiui.  ‘  „  mnnwr* 

-j  .  duslrv  h;is  ^zcown  up  lu  association! 

Its  modern  plant  near  Halifax,  1.S  Seiondlv.  .some  industries  can  '(.na;  nv.uiiig  and  sieel  making.  ; - 

iiodifviiig.  maintaining  and  re-  eiierale  most  efficiently  from  Nova  pnd  tho  possihilitiec  of  further  pro- 

, airing  civilian  and  military  air-  Scotia  to  .serve  the  Canadian  mar-  dectio-.  o'  |.uo..,;o,-_ls  aio  by  no  h - 

'aft.  in  preparation  for  the  larger  tn  general.  Where  imported  t-neari'  exhausted.  ■QB 

'  '  .  ...  .  ,  a'lhvdrUe  and  dolomite  a  e  among 

(ale  of  operation  which  lie.s  be-  mateiials  are  rerpiired.  or  ^^,.3],  p|.nr)i,,.prl  in  Nova  I 

are  it  No\a  Scotia  produced  air-  "  here  ample  supplies  of  intellig-  Scoiia  which  un  ite  iinestigation  for  I 

liaft  during  the  emergency  of  the  f-"''  .stable,  and  readily  trainable  further  chemical  development.'. 

ast  "ar.  on  what  then  seemed  a  labour  are  important.  Nova  Scotia  Gypsum  puarries  p  r  o  d  u  ce  over 

f^mporarv  but  now  \vc  have  has  advantascs  to  offer.  The  estab-  thico  million  1*^’^  ^  ~ - 

r  *  •  u  *  ^  ^  .  .  manufaclurc  of  all  sradcs  of  pias-  ' 

erowinc  share  in  Canada’s  ex-  iisnment  of  the  manufacture  of  wallboard  and  sypsum  lath,  j 
anding  permanent  aircraft  indus- .  devices,  of  high-ffrade  Barytes  for  use  in  oil-\v  ell  drilling.  | 

•y.  I  cutlery  and  specialised  textile  pro-  paint  manufacture  and  barium, 

Bendix  automatic  wa.shing  ma-  tiucts  are  proving  afresh,  as  Nova  nn,. 

nines  and  Servel  refrigerators  are  Scotia  chocolates,  knitted  clothing  p|,ip  .  proce.s.sing  lime  and  fer-  ” 

ring  manufactured  in  Amherst,  not  and  railway  equipment  have  shown  tilizer;  clay  for  bricks  and; 
nly  for  the  Canadian  market,  but  in  the  past,  that  the  distance  be-  cither  structural  products;  .-alt  for  it.- 

or  markets  abroad,  with  cost  and  tween  the  Maritimes  and  Central  pl^dLed ’in^SanUt^.^'Lse^m^ta^ 

uality  comparing  favorably  wi'h  Canada  does  not  prevent  N.  S.  pro-  jqq,  are  being  developed. 

arent  plants  in  the  United  States,  ducts  from  competing  there.  ’  Scotia  Steel  ]944 

1  the  .same  town  are  now  made  The  competitive  position  is  . 

ulomobile  licence  plates  for  six  strongest  where  the  value  of  the oVe,  make 
anadian  provinces  and  two  Terri-  product  is  high  in  relation  to  over  700,000  ton.s  of  steel  a  year.  jppfj 

shipping  weight,  but  the  Maritime  I  more  than  a  fifth  of  Canada’s  pro- 

scin.  . . .  u.'-  «*";■<  '-»■  ‘“'■i 

IP  seven  seas  in  this  day  of  steel  .'tan.ial  sta.utoi\  teduction  of  also  fabricated  into  a  wide]  1948 

:  in  the  old  days  of  wood,  and  still  licight  on  goods  onginaling  in  the  ji-ange  of  components  — all  the  rail- j 

eodeti  pleasure  craft  go  from  Maritimes  makes  it  pos.siblc  tol"ay  car  axlc.s  pi'oduccd  in  Canada,  I  + 

or  a  .Scotia  \o  customer.s  in  other  market  many  products  efficiemiy  in  I smHXp’et  |  ^ 

sits  of  Canaria  and  in  the  United  vontidl  and  Western  Canaria.  („  j;,,,.),  entail  essentials  a.:-.  d 

tale.s  Not  onl.v  craft  built  in  the  Gc'.'pilp  the  di.'tances  on  the  map,  tiolt.s  and  .'.ci  (nvs.  Primary  steel  at  | 

aditional  wavs: — a  No\a  .Srotia  Nor  a  Scotia  can  and  does  compete  Sydney,  hcar  y  rngmeermg  centered  | 

,  '  ,,  J  1  J  r,e,T,  c  "1  llte  New  Glasgorv  atea.  and  a; 

lant  is  .selling  moulded  plywood  '’'’'o.^s  Canada  nipidly  growing  group  of  light  enn- ^ 

whPVPN'pr  thpre  is  open  water  Thydly,  oppnrtunity  is  hems  nerrinc  fauilities  at  .‘\mher5t.  Mali- > 

I  North  America.  manufactunna  to  Ferve  other  piovinrial  centre.^  As  at 

The^e  are  only  examples-  and  *'*’3rket  and  in  offer  their  facilities  to  support  new  t  Oct  Slat 

inese  aie  oni>  examples,  ann  addition  5ome  export  markets.  The  industries  ’ 

nev  leave  out  of  account  many  of  production  of  Bendix  \va.«.hine '  i  i  1^41 

te'  most  important  industries  of  machines  and  Servel  refrigerators  ,,,, 

'r  AmKeFst  IS  demonstrating  anew  ^  iat^e  naie  ot  .\ova  ^  ua  ^  ^  1P42 

,e  province.  Fextile.,  for  in.stance  efficient  i  .o,, 

I-  Nova  Scotian  plants  process  ipvel  of  production  is  greater  than  fo  be  expanded  a.'  new  pioductsi  1943 

•ool  from  the  sheep-.s  back  to  the  ,  ,  Pulp  and”  pTcn  lumber.  *p™-proos  |  1944 

me  garment,  cotton  from  he  1947 

orted  raw  material  to  finished  location  them  have  been  added  such  | 

arments  known  throughout  Can-  i  ^  very  small  oroportion  of  export ;  Xh^^rovrd^s  the 

is.  The  clothing  industries  offer  business  may  offset  minor  disadvan- ,  n^anufacture  of  yeast  in  a  Nova  ,0,7 

^’erything  from  shoes  to  caps.  jlages  of  Canadian  distribution,  and  Scotia  plant.  This;  is  but  one  ex- 

W'hat  is  the  pattern  of  all  this  ^nroXeboV^^cos*^^  opportunities  which  1343 

..aieiS  gives  pionuction  C0S1,>  per  fi^nnH  for  Ih^'  further 

»velopment?  Indu.stnal  growth  is  unit  lower  than  would  be  pos.'ible  utilization  of  forest  products.  IP-'P 

ot  a  safe  field  for  genera  iz.ation,  >n  production  for  the  Canadian  '  . 

.1  I  »  market  alone.  The  old  rule  that  ,  A  diverse  and  prosperous  agricul-  in.Mi 

lit  at  least  thiee  pail.cular  ace-  volume  means  lower  costs  applies.  ;  lure  provide.s  material.',  imi  only  for 
ues  for  development  are  appar- ,  familiar  food-procr.'Sing  Indus- ; 

U  Kii-.sl  'ndii^ti"e-<  to  serve  the'  **-nt**y  for  Raw  Materials  but  for  more  eomnlieaterl  pm- j 

iovant'and  expanding  ma-ket  of  ‘■•anada’.-  e.i.'iern  gateway.  Nova  chemistry,  .'udi  ar- | 

■  o.cai  t  and  expanding  ma.kct  ot  landing  place  for  raw  be  production  of  peel  ns  and  ve.  : 

,e  Atlantic  Province.'  _  a  m.llion  f,.om  overseas.  From  the  ‘''I''’'*  ^ohstances  from  apple,-  To  the 

irl  a  half  people,  $fi.7n,(inn.nnn  c.s-  soa.  from  her  mines,  from  her  '"'J'''.':-''  f',''";.  f^eming  dairy- 

mated  annual  retail  sale.'.  Mar-  fore.'ts  and  from  her  farm  land,',  'O-  f.nb  uvestnck  finishing  are  con-  A®  a 

I I  stanttv  be-nc  added  new  produet-;  uec.  Aisit 

mine,  pre-eiwe.',  pickle:-,  f-.shing  Noy  Srotia  heiself  su  p  p  1  1  e  s 

els.  propane  ga".  steel  and  wood-  rna-eijal,';;  for  nidu,«tiv.  m  cr  «  '  1^^40 

,  1  ,  u  ..t-  IT  n*  •.  1.-  #  Nova  Seotia  does  pot  ha’- e  e\  erv, 

I  furnitnre.  fancy  paper  boxc,  K  Man  Merces,  ccealtn  from  ,„;„p,,al  found  in  North  America-  4341 
■e  recent  ex^-'n'ple,'  of  opportiini-  tlm  -ca.  he  mo  to  of  Halifax  the  y,,,,  ,,  j,3ve  a  wide  range! 

6S  realized  in  this  field.  provincial  capital,  ia  no  idle  boa^t. 

•  *  »  mm  •  •  %  w  !•  I  poA^er  arp  plentiful  and 

Dosco’  Is  Maritimes  Leading  p,„. 

ndustry, Expands  Widely  ■»«'>' 

•r  '  *  <'  ,  mining  area'.  Cape  Breton,  Neev  4947  141 

_  j  Glasgow  and  Springhill  W’atPi- 

Dominion  Steel  and  Coal  Cor-'at  W'abana.  Newfoundland,  in  con-  tran.'portation  makes  coal  cheaply  3943  (li 
'ration  Ltd.  by  far  the  largest  in-  .iunction  with  those  of  the  parent  available  at  other  nro'uncial 
jstrial  organiz-ation  in  Maritime  company  provide  ore  reserves  gen- ' centres.  Reserves  are  ample  for  the  4949  (1> 

"ovinces.  Ls  one  of  the  principal ,  erally  estimated  to  contain  in  ex-  future  and  production  has  been  in- 
eel  nroriucers  in  Canada,  account-  cess  of  3'2  billion  ton.'  of  iron  ore.  I  l«'>'rupled  rarely  in  comnari.son  witn 
g  for  apprnximatel.v  2.7'T  of  an  a.sset  of  inestimable  and  tre-  other  coal  mining  region'. 
nmtry's  output.  Following  the  en-  mendous  value  in  these  days  of  Not  only  do  the  mines  pi  oc  ide  a 
y  of  Newfoundland  into  confed-  dwindling  ore  reserves  in  the  sfeady  flri-.v  of  coal,  but  thev  also  i 
ation,  company  became  the  only  United  State,'.  supply  electrical  power  through  I 

imary  steel  producer  using  Cana-  Other  subsidiary  and  associated  'team  electric  plants,  some  of  them  | 
an  raw  rnaterials  exclusively.  ’  companies  not  consolidated,  carried  installed  right  at  the  pithead.'  I 
Operations  co\pr  a  wide  range  as  inx'cstments:-  DOMINION  CO.AL  These  plants  achieve  low  power 
eluding  the  mining  of  coal  and  CO.  LTD.  with  its  subsidiaries:-  costs  through  hurning  unsaleable: 
an  ore;  production  of  primary  Cumberland  Railway  &  Coal  Co.,  coal  and  mine  'vastc.  “splint"  as  it  | 
an  and  steel,  with  related  by-pro-  Sydney  &  Louisburg  Railwa.y  Co,  called  in  the  mining  comniu- ] 
lets;  and  the  fabrication  of  a  wide  and  Dominion  Rolling  Stock  Co.  nilics.  grid  -'stem  rnoidl.v  tie;.i--| 

n,gc  of  finished  steel  orodnets.  Ltd.,  and  Truscan  Steel  Co,,  with  '^g  complcf  on  i'  making  t>'is  ] 

iher  operations  inclnrie  shinyards,  plant  in  Walterville.  Ontario,  power  a\ailahle  throughout  the] 

ilway  and  steamship  lines,  dec-  The  hituminous  coal  deposits  of  pro\'incc. 

c  power  plant.'  and  timber  inter-  the  Dominion  Coal  Co,,  located  iiL  Nova  Smtia  a!-o  has  wairrnnwor. 

I'.  Cape  Breton,  together  with  other  not  in  the  va  t  quantities  offererl  hv 

F'ollowiiig  is  a  list  of  .'uhsiriiarv  Desco  mines  are  estimated  to  con-  'oine  narts  of  Nort'i  .Ninrrica,  since 

mnanie.'  inrliiried  in  tlip  con-  tain  sufficient  tonnage  to  p,-o\  ide  the  l  ix  ers  are  relat i\  f  Iv  'Imi  t  and 

lidatcrl  balance  sheet  a.'  at  for  11)0  years  or  more  of  maximum  level,  hut  in  oua-'tlties  which,  lo- 
-eemher  31.  19.'I:  ,  prodiiel inn.  grthei-  w  itli  steam  now  d-,  make 

Dominion  Iron  R  Steel  Ltfl.,  i  New  records  in  I'rodncl  1011  and  j  elect  licit  \  rrad''\  availal'Ic  for  nc 

Dominion  Wabana  Ore  I, Id.  !  ‘''"  Poratioii  in  '  industry  The  :  rovincc  .c  one  of  the 

,  ,  ,  ,  ,  I5L>I.  Total  mant  pronuution  for  fuw  o'"  in  uhioh  <f»n- 

T  omunon  T-imP5tnnr  Ltd.  j  1P51  wa.s  76o,417  tnn.'=.  u)!  fi':>  prr  struFtifoi  of  pn’\ri'  (‘aoacitv 

Pominion  Shippinn  Co.  l.td  U-pnt  from  thp  in.)0  rpcord  hisn.^konl  ahead  of  pruv-nj-  dp'-n-md.^,  a”d 

Jarnrs  Ppodpr  Co.  <Ltd»  Coke  and  iron  produrtion  also  hit  ‘  fu’-thp*-  Fn:i.=^I nu.  t inn  ahpadv  under 

Halifax  Shipyards  Idd.  !  ^  '7,''  "'I'  Ml  fore.'ee- 

^  ‘  ^  ,  '  Corporation  has  hem  earrvinj:  ohie  reriMppinent,^. 

.  f’aboard  Pnwei  Corpn.  T,td  p..*  ^  mainr  niOfyvam  nf  nlnnt  aHrU.i  T.1  c1x«-wi.»  _ _ _ 


The  Fiscal  Position  of  the  Maritimes 


(As  al  December  31st,  1951) 


PROVINCE  OF  NOVA  SCOTIA 


.As  at 
Nov.  .)0th 

Population 

G  ross 
Debenture 
Debt 

Net 

Debenture 

Debt 

Other 

Obligations 

Outstanding 

(  ontingent 
Liabilities 
&  Guarantees 

Ordinary 

Revenue 

Ordinary 

Expenditure 

1941 

577.962 

SinS.186.780 

$  98,766.094 

$  318.520 

S.3.093.833 

515.071. .793 

.514.177,6,76 

1.942 

.791.000 

ion,9in.H.'k3 

90.349.721 

3.31.419 

3.048.608 

17.103,001 

14  380  214 

194.3 

607,000 

inn.920.633 

89,478.714 

179.. 77.7 

2.746..764 

17.766,939 

14  6.71.210 

1944 

612.000 

98,124,6.33 

8-i.5.tT.C37 

1.242.222 

2.78.7.800 

IS, .731. 778 

16.261.02  4 

194.7 

621,000 

P6..746,63.3 

84.200.326 

7. .766. 223 

2. 787. .303 

20.076.7.74 

1,3.396. .30.7 

1946 

612.000 

10.7.779.6:!3 

92.771.714 

740  1.73 

2.6.71.151 

22. .'-(6. 260 

19.977,61 1 

1947 

621.000 

99.341,633 

86,64:;.:i82 

16.463.09,7 

4.00  4.180 

33.294,21  1 

23.786.998 

1943 

637.000 

124.469,63.3 

I11.269,:;4  4 

1. .’■'7.3, 336 

2.3%  U.'tT 

33  .7U2.0I7 

23.626.702 

1949 

617.000 

1  41.097.700 

126  717.167 

,7,19.’;.  163 

,3.9.’i  1 .336 

37.10t.211 

37  ;’91 .3  '7 

19.71  (D  6,33.277 

]5H. nrio 

142.1  IP. .7 1 4 

14  OU.  j.a'I 

3  919.826 

48.727  210 

43.910,711 

(1) 

hi.vteen-month  period.  Year  end 

ehanr.ed  fit  7I,jrrh  ",l't. 

PROVINCE  OF  NIV/  BRUNSWICK 

As  at 
Oct  ,31st 

Population 

Grer.s 

Debenture 

Debt 

N't 

Itebpiitute 
Debt  i2l 

Other 

0blig.9liens 

Oufst-anding 

r  enlingriit 
I.iahiiifirs 

4  Guarantees 

Ordinary 

Revenue 

Ordinary 

Expenditure 

1941 

477,401 

,?103. 434.073 

$  90  047  413 

S2  838.  S45 

S  2.926.763 

s;0,943  040 

510  0  46,506 

1942 

46-4,000 

107.307.073 

.91. .7  41  626 

230.498 

2.1S6.SS3 

11,800,430 

30,641,229 

1943 

463.000 

103.S34,.773 

o9,261,SSl 

128,044 

2,137.603 

12,230,727 

.  10.437.776 

1944 

462,000 

103,630.073 

87.863.120 

1.929,816 

2.423,927 

12.601.236 

12.609.133 

194,7 

463.000 

111.903, 573 

94,801.456 

1,324,563 

2,058.417 

14.477.732 

13,992,476 

1946 

480.000 

116,649.573 

98.136.941 

724.041 

2,178.503 

13.723,793 

16.436,478 

1947 

491.000 

123.301,073 

103,019.988 

4,640.467 

4.069,418 

25.574,374 

19,226.555 

1948 

703.000 

137,536.573 

n.7,017,4.74 

9.397,2.73 

8.2.79,19,3 

27.071,230 

25,038.871 

19‘t9 

.716.000 

153.273,644 

132.413.469 

.7.576.314 

10.204.139 

29,4.73.143 

27..'.7n.44n 

19.7(1 

722.000 

167,912.144 

1.36,181.732 

7,602.193 

12.614.994 

.30.871.720 

29.113.491 

(21 

Gross  Debenture 

Debt  less  sinking  fund'. 

PPsOVINCE:  of  PR'MCE  edward  island 

As  a* 
Dec.  .31'.t 

Fnpiilatinn 

(.ro's 

Debenture 

Debt 

Net 

Det'ciiture 

Debt 

other 

flblii-.rtinns 

Outstanding 

(  nntingrnt 
LiabililiP"' 

4  Guarantees 

Ord'nar' 

Rea  enue 

1940 

97  0(10 

.$  8  713  000 

$  1  004 

SJ  2t-‘u.Pi’n 

5267, 9'0 

SJ  fr.u  'Di 

52,1 72.101 

1941 

P?  047 

10.663.000 

3  Flo'**  6T0 

780, 296 

245,700 

2.204  173 

2.194  510 

1942 

90  000 

10,768,000 

8  2,77.046 

1,065.336 

262,470 

2.335.462 

2  337.91,7 

1944  (D 

91,000 

lo.ais.ono 

7  924, .331 

1,199.283 

209.200 

3.072  461 

3045.5:1 

1947  (1) 

92  000 

10,645  000 

5  039  027 

1. 737, 491 

162.600 

2  6.59.762 

2  985,243 

1946  (D 

94  noo 

10,02.3,000 

7  604  472 

2.817.392 

137,325 

2  99I„7U 

5  291  35.3 

1947  (D 

94,000 

11. .733.000 

8  873.816 

1.755.397 

1.32.100 

5.973,773 

3.513.1.74 

1943  ill 

9.3. 000 

10.973,000 

9.13,3.937 

2,824.909 

121.825 

.7.231.700 

4.37.7.710 

1949  (D 

94  000 

13,823.000 

12.0112.674 

870.353 

111,700 

5.688,162 

4  979.207 

19.70  ( 1 1 

96,000 

17.3.72.000 

1.3  707.284 

649.888 

101,700 

6.4,73.445 

6.199.832 

(1) 

Year  end  rhanged 

tn  51arrh  ,31st. 

1944  figures  are 

for  the  1.7  month 

period  from  December  31st.  19-lJ 

to  51ar(h  31sl, 

Surplus 

or 

Deficit 

$  893.942 

2.91S.729 
2.270  7.1 4 
1.179.949 

2.. '>38,(i49 

9. . '1(17.2 1.7 

4.37:1.223 
1 12.3.117 
.•^3;!,:iii 


Siirplu' 
5  901.234 
1.1.79,'2.71 
1.742.9.71 
S2.10.3 
46j,.306 
2,287,115 
6,347,819 
2.032,419 
1.902.708 
1 .7,78,229 


-cemher  31.  19.71:  production.  grthei-  w  itli  steam  now  m-,  make 

Dominion  Iron  R  Steel  Ltrl.,  i  New  records  in  jiroducl  1011  and  j  elect  licit  \  rrnd''\  availal'Ic  for  nc 

Dominion  Wabana  Ore  I, Id.  ! ’'M  by  corporation  in  '  industry  The  :  rovincc  .c  one  of  the 

,  ,  ,  ,  ,  I5h>I.  Total  mant  production  for  fuw  nai-t.>  o'"  (’a?-»ada  in  uhieh  <on- 

T  ominion  T-imP5tnnr  Ltd.  j  1P51  wa.s  76o.417  1nn.'=.  n)!  fi':>  per  sfriictmn  nf  on’\rr  eaoacitv  ha^ 

Pominion  Shippmn  Co.  l.»d  U-ent  from  the  lOaO  record  hisn.^kenl  ahead  of  pruv-nj-  dem-tnd.^.  a”d 
James  Pender  Co.  <Ltd»  Coke  and  iron  production  also  hit  ‘  fn’-the*-  Fn:i.=^I  nu.  t  inn  aheadv  under 

Halifax  Shipyards  Idd.  !  "7'  '’’Cb'-  "-7  fM-  .  are  nf  all  fore.'ee- 

■  i  C.orporalion  has  hecii  carrying  -al’lc  rerinn  nn'enis 

,  eahnard  Rower  Cnrpn.  T.td  rmt  a  ma.jor  program  of  plant  addi-i  In  'hm-i,  with  a  large  prormriion 
fanadian  Tube  &. Steel  Producta  lion  and  improvement.'.  Still  incom-  nf  its  power  derived  from  coal,  free 
d-  I  plelcd  among  the  prn,iccts  arc  a  from  the  vagaries  of  rainfall  which 

The  Canadian  Bridge,  Co  T.td,  j  new  battery  of  coke  oven.',  a  newimake  "aferpi'wer  uncertain,  with 

The  Essex  Terminal  Rlv  Co  |  turbo-blower,  two  175-ton  open  ianiple  coal  for  further  expansion  of 

7  ;hearth  furnaces,  four  .soaking  pit',!steam  power.  .Nova  Scotia  offers  a 

Canadian  Steel  Lands  Ltd.  ,a  4,01  bed  for  the  billet  mill.  ]  certain  supply  of  olcctricit,v— and 

Canadian  Bridge  Engineering  Co. 'changes  to  the  rod  mill,  additional  I  at  rates  lowc'-  than  anv'vhere  else 
d.  I  continuous  wire-drawing  equip- Ion  the  .-Mlantic  seaboard  of  North 

Canadian  Transmission  Tower  Co.  blent,  a  new  machine  shop  and  1  .America. 

fj  tools,  two  diesel  locomotives  and  1  Coal  and  power  anlenlv  and  al'o 

Canadian  Steel  Cnrnn  Ltd  i '1?®  cbbipletinn  of  improvements  toioil  for  industric'  w  hich  ' require  if. 

_  ,  M  I  i  w  n  a  7  blooming  mill — all  at  the  On  Halifa.x  harbour  a  large  and 

Graham  Nail  &  \7  ire  Products  s.vdney  Steel  plant.  imodrrn  refinery  produce-  from 

9  I  -At  the  Montreal  plant  of  Cana- 1 crude  oil  imnnried  hv  =ea  all  the 

Nova  Scotia  .Steel  R-  Coal  Co.  Ltd  dian  Tube  Steel  Product,'.  Lid.  f  petroleum  furls  neoded  in  the  Pro- 


Trenton  Steel  Work.'  Ltd.  b  gn  cariion  wire-q 

L  .  ,  J  .  ;and  new  boilers  hav 

|Trenton  Industries  Ltd  aiilhnrizod  and  are  1 

OIH  SxrlMpy  f'nilirrips  T.tH.  !  ron.^l  ruui  mn  and  mstal 

Thp  Smtia  RoHmc  Stork  Co  Ltd.  Substantial  sinTi5  ar 
Acadia  Coal  Co.  Ltd  hv  Dominion  - 

...  .  mochan  zat  ion  of  it.'  1 

The  Fa.'tciii  r.ar  (u.  l.ln  r  d 

Company’s  iron  oie  pioperliesiecuiiomiei  in  operation 


a  h  gh  carbon  wire-drawing  plant  |  vince.  Ralvv  ay  tank  ch'  s  and  lank 
and  new  boilers  have  al.'o  been]t''ueks  deliver  these  prodiiets  to  all 
aiilhori/od  and  are  in  roui  'e  of  I  Provin'-i.i!  centre.',  at  prices  lower 
construction  and  installation.  jthan  in  Central  Canada 

Substantial  .'iiin.'  are  al.'O  bring]  Surplu.s  povver,  plrnlifi'l  cortt, 
.'pent  hv  Dominion  Coal  Co.  in'i'lonfriil  pefrnlriim  fuels  all  at 
mo<-han  zation  of  it.'  mines,  w  hich  j  fav  orai'’c  p  i.o-— voii  reed  have  no 
.'  f.xnc-ird  to  rosii!’  m  malcria!  I  hr  :ii  at  U'w  v,,;,;.  f;,ri  ,,r,d 


l'rrMuui''>V'.'’m:TTo^  At’i’inl  virw  of  Saini  drv  tl.ick,  diie  of  the  nm.-t  iinpcrtant  iiulu.'iti’iei^  in  the  Maritinie  Bi’oviiicc.s  and  the  lai’K- 

jpower  requirements  in  Nova  Scotia.)  esL  dl’.V  dock  ill  the  Bntiiih  Eni[)irt’. 


15c  A  COPY,  S5  A  YEAR 


Base  Metals 
May  Add  To 
Mine  Economy 

Maritime  Minerol  Produc¬ 
tion  May  Be  Departing 
from  Non  -  mcfallies 
Tradition 


I  .Mining  in  the  Maritime  prov¬ 
inces  wliich.  in  the  past  has  been 
very  largely  confined  to  non-metal- 
lics  with  coal,  of  cour.'C.  by  far  the 
principal  product  but  with  other 
non-mctallic'  such  as  gypsum  and 
I  salt  contributing  materially,  has 
I  been  turning  to  the  metals.  A  factor 
I  has.  been  the  relatively  high  prices 
inf  base  metals  due  to  defence  btiy- 
mg. 

!  .Xdding  impetus  to  the  .'carch  for 
inctuls  m  tlie  .Maril.mcs  have  been 
I  devolopnients  of  recent  .vears  in  the 
K'l'le.  n  Tow  n-hip.'  and  Ga.'pe  area.' 
of  Quebec  which  have  demon.-trat- 
i-d  th.il  mcial  dopo.'i:.'  are  not  con- 
1  fined  to  the  .Northi'in  region'  of 
.  ttio  coiinli.v. 

1  The  I'o.il  .sf-ai  rh  for  ir.  l.iL  in  the 
*.'Can<ia  d  province'  really  dcvclop- 
od  diiriiig  llic  pa -I  vr.ir  -.vlion  Dome 
Fxn'or.ition  \>  a,'  .sii, ■co,.  Till  in 
— ]  I'-inging  Mindamar  !\lota!.'  C  irp.  t-i 
nrodiiction  .M  .Stcrlin  ■.  .NS,  thi' 
company  hu'  taken  over  the  re- 
Irihiljt.ition  o|  an  old  ha  c  metal 
mine  wliere  there  is  enough  good 
ore  to  w  arrant  a  production  nf  .790 
ton-  dail.v. 

_  Given  any  sort  of  long  life  fo  the 
^  present  base  metals  boom,  an  as- 
I  sumption  whieh  i.s  by  no  means 
I'h.ared  everywhere.  Mindamar  need 
I  not  remain  the  onl.v  producer  in 
!the  Maritime.'  mainland. 

I  Noranda,  O’Brien  Gold  Mines 
land  other  companies  are  actively 
I  exploring  dozens  of  old  propcrtie.s 
and  newfv  found  showings  in  New 
>  Rrun.'wick;  and  IMinda-Scotta.  at 
Cnlche.-'ler.  N  S..  i.s  developing  an 
;  intriguing  looking  lead  and  zinc 
I  pi'onert,v. 

j  Ex-plor.ition  'vork  in  New  Brun'- 
■  vick  i,'  still  in  it.-  r.nly  'tages. 
.Nothing  of  great  iriinui'lHnee  h.as 
,vet  henn  indie, ited.  .'3liip  coal  niin- 
|ing  i'  heiiig  expanded  hut  tiie  mam 
|iiitere-t  centre:,  m  tlie  'na.-e  metal 
coi'per  o.’i',  ,'Oi'ii  to  lie  the  rent  re 
' 'eiii'ch.  Ga-pe’.'  grr.i!  .'iiowing  of 
,'"f  ,a  mu  It  !-mi  1 1 1011  dollar  develep- 
ineiit  oiogram.  has  given  ha -e  metal 
I  nro'pr.-ioi-,.  m  v^,,-  nriir..  w  iek  .a 
jiie\c  lea.e  on  Iifp  The  fiiliire  of 

u'c|al  p  ice-  w  ill,  ho '-'-v  ei'  lem.un 

jf'ie  defe-minuig  factor,  a-  f.ar  as 
i  (i  ■  ■  e’oinnenl  of  pr.  peilie'  1.'  eon- 

I  -e-  nod 

I  The  oippnl  in  NB  of  indu.'ti  lal 

.minei.a].,  .rich  a'  g'puim  lime-- 
'tone,  granite  aiu?  ela'-  prodiirt.s 
ha,'  remained  ,'tahle  during  19.71. 
The  eoal  .'itiiation  m  Nova  .Beotia 
1.'  giv'ing  ri'p  to  serinii,'  v'-orries, 
as  the  eoni  iimption  of  eoal  in  rail¬ 
way  and  other  operations  shows 
steady  declines. 

I  Nobod.v  .appear.'  .vet  to  have  civ'en 
eon'ider.otion  to  the  fart  that  a 
"reat  .steel  indiisf  c.ap.ahle  of 
making  import'  from  the  U.S.  un- 
neee.'Srar.v,  could  be  created  if  Nova 
■Beotia’s  coal  could  be  married  to 
the  iron  ore  from  nearby  Labrador. 
It  vv  ill  probably  call  for  some  solu¬ 
tion  such  a'  this  if  the  eoal  prob¬ 
lem  of  the  IMaritimes  and  the  steel 
import  problem  of  Canada  a.'  a 
|wbo]p  are  one  d 'v  to  be  .'nlved. 

I  Lnl'l  ,'iieh  a  .'otiition  i.'  reached 
i  however,  and  until  rlhor  u.-e,'  pro 
■found  for  Nfci  .'’(■.!  .-1  ce.al  to  efr. 

, -ei  t-r  d-  r!ii.ui':  market.',  oidv  a 
gre.itn-  diver. j'lf  ,,,n  f.f  miirug 
a-nteri-iri-f.,  a.  ,t  ..p  |,||  ,-,f  pp  .  ,-,|Pta| 

'  nU  n^iu.  liu.d  n*-']  e  al  di'eo\-p|  iP', 
.could  .1  .-.'i)-p  a  future  fe,  itip  niining 
jnor.i’ation  of  the  Mardimf.s  prov¬ 
ince' 

j  N.lt  i  n,7l  Diiipiit  I.vpaiid.' 

I  fn  In.'  me.anttme  enal  ni'oduc- 
]';on  ir  New-  Bnin,---'  rV;  i-  .'ho-'-mg 
!.m  inn-ea.'e-— tn  fi't  rmn  ton' — !argel-z 
for  loe.'l  ind’i'tria!  .-uid  romm°r- 
|ei.'l  eon'iimption  Nothing  row-  has 
I  been  found  by  way  of  oR  re'ource' 
jin  the  Monefon  area  where  a  strong 
'eejirf  pxi.'t.'.  npvprthplp.".  that  the 
'pountr.v  I,'  ha.'irally  a  sound  ga.' 

I  and  oil  pro'ppptmg' arpa 
I  Natural  ga.'  from  Np'.v  Brun.'wick 
Idi'trip!.'  ponfirm.'  thu-  faith  from 
time  to  fi.me.  but  the  oil  .'hales,  so 
far.-  have  not  yielded  any  appre- 
eiahlp  quantitic'.  Drilling  is  con¬ 
tinuing  in  various  locations,  hut 
nothin"  .'hort  of  really  deep  tests 
]vvi'l  ult’mately  nrove  the  actual 
"  j  er'i'tepep  or  lack,  nf  mafor  oil 
non!.'.  Substantial  caoital  would  be 
|reoii:.-pd  which,  so  far,  has  not  been 
forthcoming,  in  vir'v  of  the  much 
j  moi-p  'neptacular  deve’onmonts  in 
oil  fielcf'  of  vvoste.-n  Canada, 
halt  and  .Antimony 

The  ly  ."I*  mine  in  C.madi  is 
jon-r-.tpd  at  M.-i’.-ma'h.  C;|n'--.-',.i,,-|d 
leonn-v.  Nova  Beotia  hv  a.Toia-o.-l., 
7  I-  Company.  I  -n  Ti-,p  mmpd 

I  '  ppl,  .a.l  j;  crij'-lipd,  'f'l  eeprd.  and 
j'ol't  r’'t:e''lv  ,1,  a  de-jemg  cap  Cnv 
r.-act'  ,':-d  i'a’'>'av'  Tt  Is  .aVo  n.nd 
"  f-!jor-.-.  lef.-.-p.-afp..  I,,,,. 

d.e.rv  .sal’:,  a,'  .ctopk  lick-:  and  for 
d-'-;  Dvjng 

I  fi-'P  .sail  f  nn-  vaeuom  pan  evap. 

liralo;-'  ■'  nroU;.p-a  ppa.-  \'rihp|-^'f 

!  h'-  rtoo'inion  V'.-iI*  r’o-nn.anv  f.iiii- 
ii'ed.  f-nm  ’  b'-om  o;-,ia,ppr|  fi-pp-| 

,  '-i-a- ; ' --p  -a't  t'er-' '  which  POlpp 
j  '■■‘hri  .gpn  foot  of  thp  suif.acp  at 
t’n's  pnin* 

1  The  71a:itimp'  a’.-n  are  a  pofen- 
jt'a!  .'o'irce  pf  .anionripv  ".it'',  an  -ip- 

itive  .search  fo'-  tha*  P'otal  under- 
w-ay  both  in  Nova  Scotia  and  New 
Brunswick. 

During  the  summer  of  19.71,  in 
Nova  Scotia.  12  drill-holes  totalling 
-^790  feet  were  put  down  on  the 
West  Gore  deposit  in  Hanks  county 
about  2.7  miles  east  of  7Vindsor. 
This  deposit  was  first  w’orked  in 
1834  and  mining  was  carried  on  at 
diffo'-ent  pcr'ods  up  to  1917.  The 
rronertv  is  now  owned  hv  .^nti- 
mony-GoId  Mining  and  Smelting 
Corp. 

.Ne  w  Bt  un.'  .vick.  at.  Lake  George, 
York  coi.in'.v,  stibnite  'howing.'  in 
quartz  \ein.s  extend  for  a  length 
of  a  ni:!e  with  ,a  widt'i  of  half  a 
■pile.  Betwe^en  1368  and  19.31  toe 
Ae.'pO'd  w-p,:  worked  inlei  mitlent  l,v 
and  .'ipeltmg  eoei-alion.'  were  car- 
,  i-ie-'  mi  during  several  of  thes* 

I  active  periods. 
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Steady  Growth  of 


St.  Andrewt-by-the-Seo,  N.B. 


Education  in  The  Maritimes 
Isa  Serious  Business,  Full  of 
Hard  Work  and  Scholarship 


'Acadia  Trust  Co. 

Th»  Mmeiy  growth  of  Acadia 
Trust  Company  is  show-n  by  the 
following  figures. 

Guaranteed 

I  Funds 

Company  Estates  & 

Year  A.«,‘ets  Trusts  Total 


Trust  Service 


By  Kova  Seotiana:  lor  Hiova  Seotianal 


Backed  by  an  intimate  knowledge  of  the  peovinco 
and  57  years  of  successful  experienco  as  Exeeu> 
tors.  Administrators  ond  Agents,  our  company, 
with  its  bronch  offices  throughout  Novo  Scotia,  ia 
raady  ta  serve  you  in  any  Trust  capacity.  Inquirtos 
regarding  wills,  real  estate  and  management  are 
invited. 


Schools  of  Religious  Denominations,  Ranging  from 
Normal  to  University  Colleges  Are  Major  Feature  of 
Educational  Structure  in  Eastern  Provinces  —  Very 
High  Standards  Are  Required 


1P21  toh.noo  1.24«,985 

192.1  .=i,in.477  1.2,il..VI8  1,802.068 

19.10  721,297  9.717..S17  4.43,5.814 

19.1.5  8.98, .5.52  6,604.849  7.503.401 

1940  1,06188.5  6.641.083  7.702,968 

194.5  1,200,801  9,077.849  10.278.6,51 

1951  1.103.788  11  271,62.5  12..57.5.413 

Ttie  company  conducts  a  general 
t'.ust  and  executor  business  in 
Truro.  N  S .  with  the  following 
officers  and  director.* 

R  Coffin,  chairman  of. the 
board:  H  F.  Bethel,  president; 

Cha.s.  K  Stanfield,  vice-president; 
•T.  W.  MacLeod,  H  .M  Cha.se,  Q.C . 
F  C.  Manning.  Roderick  .A.  Mac¬ 
Gregor.  M  R  Chappel  and  A.  D. 
Mclnnis.  directors. 


Education  is  a  major  industry  in  the  Mari'ime  provinces. 
The  high  quality  and  long  established  reputation  of  s.'hools.  both 
private  and  government  supported,  has  been  responsible  for  the 
fact  that  scholars  from  all  o\er  Canada  and  the  I’nited  States, 
as  ■'••ell  as  from  ‘he  Wes'  Indies,  a-e  to  he  foiinn  enrolled  in  junior 
and  .senio-  schools  in  No\a  Scotia  New  Brunswick  and  Prince 
Edward  Island. 

Life  in  the  Maritim.es  is  less  hurried  than  elsewhere  in  Canada. 
Ideal  si'es.  from  the  point  of  v.ew  of  climate  and  scenery  are 
ptent'.f.ii.  Small  ‘owns  an.d  cities  have  their  share  of  boarding 
schools  and  contribute  to  the  fame  of  the  Maritimes  as  a  country 
where  acquiring  knowledge  and  forming  of  character  have  been 
deieloped  to  a  fine  art.  It  is  no  coincidence  that  Mariti.me  trained 
men  a  e  to  he  fo.in.d  through  Canada  .n  position.s  of  influence. 

Here  is  a  list  of  the  mo:e  .mportant  educational  inst.tiitions 
which  over  the  many  years  of  'heir  existence  have  .sent  out  into 
the  wo-id  scholars,  scientists  and  men  and  women  with  well 
rounded  kr.owlenge. 

Acadia  I'nisersitv.  Wnlfvi'.le  N.S.:  18,18.  Bap'ist) 

New  Brunswick  .Agricultural  Srhoolsi  Edmunston  FrHoriCTon, 
St.  ..lospp.n  and  Woodfiock.  N  B 

Nov.i  Scotia  Agricultural  (  ollcge,  T.  uro  N  S  Faculties  .n  .Age. 
Eng:nee;-.ng  Agrononv  H.ishandr”,  Botan;-  Ba.-oriologv, 
Chem.is'.'  E’onom..-s  F.ntomologv,  Farm  Manage- 

men*.  Horti.-uiture  Poultiw  and  Veierina.-v  Sconces 
College  Saint  Anne,  Churco  Po.nt.  NS  (Roman  Ca'holic 
Dalhnu«ie  follege  A  I  niversitv  Halifax  N.S.  Full  faculties  tn 
.Ar'.s  A  Scien-e  Medicine  neniistrj  Graduate  Studies 
Halifax  f onservaiorv  of  Music.  Hal. fax.  NS. 

Halifax  Ladies'  College.  Ha. .fax  NS. 

HoIt  Heart  Seminary,  Hal. fax,  N  S  Fu.l  Catholic  r'i\nni*y  facuLy 
fnlversitv  of  Kings  College.  '.Angltcani  Halifax.  NS  Faculty  tn 
Pivir.i'v  ,\.'ts  and  .Science 
Kings  College  School.  W.ndso-  NS 

Maritime  College  of  Pharmacy,  Halifax  NS  (Affi.iated  with 
Paih.o'.isie  I 

Maritime  School  of  Social  Work.  Halifax  N.S. 

Mount  ,\llisnn  .Academy  .and  Com.mercial  College  Uni'eri  Church' 
Sackville  .N  B.  Fac.i.tie.:  in  English.  French.  Latin  Social  Studies. 
Commerce  and  Science. 

Mount  Allioon  t  ni\ersity.  Sackvil.c.  N  F  1853'  Full  .\rv  and 
S.-ience  faculty.  M.i.a.c.  F.ne  a.td  .Applied  .Act.-,  Home  E.'onomiies 
Mount  St  Bernard  College  .a-d  .A.adem.y  Roman  Catlnol.c).  .Anti- 
gonisn  NS.  Affi.iated  wiin  St.  Francis  Xaciei  University v 
NIount  saint  Aincent  College  Rom.an  Catnolic.  Hal. fax.  NS 
For  Women'  Facu'.'y  of  .Aris  .C  Sc.encr.-. 

University  of  New  Brunswick.  Fredericton.  N.B,  Full  faculties  of 
.A.ts  and  S.'ience.*.  Facul'v  of  La'v  '.o.-a-eei  a*  Saint  John.  N.B. 
New  Brunswick  Teachers  College.  Fredericton  N.B 
Nova  Scotia  Technical  College.  Hal. fax  NS  Ci  il,  Miring  Chem.- 
ical  Electrical.  Meehan. ca.  and  Structural  eng  neering. 
M*tallu.-g'-' 

Pine  Hill  Divinitv  Hall.  Hal  fax.  N.S.  'United  Church'  Affiliated  with 


The  NOVA  SCOTIA  TRUST 


COMPANY 

Head  Office  HALIFAX 

Brattches:  SYDNEY  •  YARMOUTH  •  KENTVILLE 


St  .Andrew  s-by-tne-Sea.  NB.  tne  scene  of  next  weeK  s  annua!  Convention  n{  the  Inve.'tment  Dealers 
Association  of  Canada.  Ore  of  the  CPR  s  famous  Marrim.e  hotels.  St  .Andrews-by-the-Sea  is  one  of 
the  most  important  magn'ts  for  the  tourist  industry  in  The  Maritime  Provinces. 


Seasoned 

Judgment! 


Maritimes  Business  Has  a  Musty  Flavour 
Butit  Out-Hustles  Many  Younger  Firms 


Since  189S  this  Company  has  bean  serving  the 
public  as  Executor,  Trustee  and  Administrator  of 
Estates  both  large  and  small.  In  this  long  period 
of  service  we  ha\-e  pained  a  wealth  of  experience, 
which  is  of  inestimable  value  to  our  great  num¬ 
ber  of  clients. 


Orphaned  in  Encland  at  10.  hi.®  leg  bitten  off  by  a  .shark  cyr.i 
and  abandoned  pennile.s.«  by  relatives  at  14.  a  trajric  fipure. 
Prook  Wat.snn.  neverthle>.s  "hopped”  into  fame  in  later  begin 
life.  Findinp  himself  in  Halifax,  he  started  a  general  store 
in  1758.  and  from  thi.s  .small  bejrinninK  developed  what  is  e^sie 
now  W'm.  Stairs.  Son  &  Morrow  Limited.  -vi 

Halifax  wa.s  only  nine  year.s  old  then,  with  narrow  So 
.streets  and  muddy  sidewalk.s.  but  Brook  Watson's  husines.s 
prospered  and  in  17S5  he  .sold  it  to  a  Scotsman,  William  s"”-  ' 

‘  for  1 

Kid«ton.  who  continued  until  ISlO  when  he.  in  turn,  sold  fu-.m. 
it  to  William  Stairs,  one  of  his  clerks.  And  this  man's  des- 
cendants  are  still  carryin?  on  to  the  fifth  generation  today,  •.■ay' 

R?-..;-.r.g -o  Eyg.*-.-:  B.-onx  5Va;- <• -  p -e.;]' 


Estate  management  requires  a  higher  type  of 
skill  than  ever  before.  Would  you  not  be  wise  to 
leave  your  Estate  in  hands  which  you  know  are 
qualified,  and  whose  service  is  perpetual?  We 
invite  your  call  at  any  of  our  offices  —  without 
obligation,  of  course. 


ana  priv  a'ee'.'ir  g  Cv-.-L  S'aii'?  tnoK  iver  c'm’rPl 
'  '''* — pi‘f'5-^  gang.i  nf  -y.e  fu-m  ir  1926  up(5n  the  reti;*»- 
ti  at  nignt  .mar.g-  m^nr  nf  h.-s  ur,..e.  Gavin  L.  Stall's. 
i'.;-o..e.>  fni  pppp.  t-amir.g  fn.“  c'mmari'i 

n  #ea,- — ana  na.-.g-  pf  fi.-m  far  eigntaen  years  anti 
■V  >p.p  trpq.i'"''  p,i!Tha.=p(i  au'.'.g-,'  t'n®  intPi'Psts  of 
Ha.ifax  p. a.tppre.-j.  ai;  .«ha.  eholder.*  'napoming  so'.e 
.pp,;,  of  gap.-i.s'  a.pn-  s-.ri  presiden;  at  the  age  of 
tg  W  ’.lam  5‘a..  5  tni.'T''-fiv  p, 

.*.<•  ta'aLprt  nr.  y  a  .\.itua!;.v.  "S'air.*  "  as  a  busines.v 
1P.5— a*  cam.pa.p'd  '^a:  napr.  a-  rhp  map  .*inpe  nine 
icms  n.i'.v  naiirtica  '  aa.  .s  af'er  t,-,e  la.miling  nf  Halifax 
S'ln  A-  Mirrn...  hnv.'ig  'at-.m.  started  a-  a  ganei'a’. 
r  va.'.oua  depart-  ■*"'.e  i.n  17.5o  by  R  a.vk  Watson  ar.itl 
purcha-Pd  b>'  William  Stairs  in  1310. 

irm  in  1810  Pardllels  Halifax  History 

r,«  .  -a  n  nptppmn  T'ne.'pfo.e  the  histo.y  of  thi.*  o.d 
tn-pp  '  n-.P'-i  iv  ere  '''bcld  firm  clovpiy  assaci- 

-f,..,.-  -.hat  1=  with  the  develonment  of  th® 

-Son  Morra  >-  Marit.me  Province,*,  over  wn.ch  it.s 
igiT.  level-headed  sbi'vices  have  spread  through  the 
urided  the  firm,  in  .... 

lliam  J.  Stairs  and  ’"f  hu.*inp*s  itse.f 

Robe-'  Mo  •■O  ’-  since  changed  .so.mewhat.  ‘n| 

p.-ed  uitn'him  as  vnangmg  '.me.*  —  a  Pi.imh-, 

,v_  ing  and  Hc.it.r.g  D.vi*  on  being' 

ai'lded  .n  IF.KO  and.  in  1927  a  Macn-| 
.TIP  >  a.s  siir.n.y  ,,iery  D.vi-.on  to  meet  tite  deinan'lj 
•nen.  in  1341,  for  naved  h.cn  .va.vs,  a.rports  and  I 
.S.an.  and  .ater_  in  nirchanir.ed  power.  ! 

e,*en‘  name  "Um.  ,\nri  the  firm  continue.*  to  dev- 
nrrow."  in  1900  it  p]op  -.o  iprvice  ALL  of  the  Mar.- 
as  a  limiited  iiaoi.-  •.me*,  which  it  now  covers  regu¬ 
larly  ■•.tn  salpim.en  and  enginee.-* 
"np  Estnar  Roy"  It  '.SUfJ  a  nianch  off.ce  '’  a*  ooen- 
eet  of  thir'y-'  •  n  "d  at  Svanev  -a  .se  •,  p  C,ap»  B  «to"i 
W.iliam  J.  .Stnir*  a.nd  ,\ewfo;inalana;  .r.  1946  a 

a.'  o;  Wm.  .--la  -.  h'anr-  .n  ,Sa.n‘  John,  to  cover  Ne'v 


Provincial  Nnrinal  .School, 


of  Lando' 


Pnthesav  rollegiafe  School.  Ro- 
St.  Bunstans  follege.  Charla 


;r.  .3'V'  Wha-  »  ms''  B..t,  witn  it  a.. 

55'.  1  a.m  Kid-'o-  ger.oral  mer-  Tne  '  sni'i.-.g 
r.'*a’tt  Ha.,  fax  s.icc®eded  Brook  '’'it.a  '<h.ch  yo 
Wa-.m.-.,  and  laier  too.'C  as  an  a*  J?''-’’’’, 
v.atint  a  .ad  ot  '.4 — U  ...am  Sta.rs,  fne  Ij.fMvri 

.At:®-'  ne..-,;  tra.nad  ny  him  'nor-  j--.-  Wm.  ,Sta..' 
ouzn.v  sound  bus.ne*s  p''artic?s  L.m.teri.  n  ini 
a.-.d  pc.aonal  mtegr  'y.  Wi.l.a.m  toox 
over  from.  K.d.ston  in  iSl'V  Founded 

K.a.-;c,r.  n.m.se.f  naa  emiig.ated  to  fp.-  so  years 
V.rgtr.ia  from.  Scotland  .n  1769  and  cer.turv .  ‘hose 

came  to  Ha. .fax  w.tn  -he  United  t^^ep  'r 

_  ,  ,  .  now  um.  Sta.i 

Emp.re  Loya..sts  In  l.Soneoojgnt  L:;T,;-ed.  The  u 

Brook  Watson  s  general  store  O'us-  Will. am.  .Stai.’'.*  : 
;ne»3  at  the  corner  of  George  .Street  —  h:.«  son  \ 

a.nd  Beaford  Ro'.v.  l.ving  with  n.s  ' ''  so.n-.i.-.a  .v 

^  jo.nea  and  pro; 

f,am...y  "rpsta.i?"  Tnere  ne  prosper-  years  went 
ed  a.*  hi*  p.edece.s.sor  had  before  ^ 

n.m..  to  ;ne  point  t.nat  he  dec.ried  to  •  Wili.am  .Stai.-* 
r-fur.n  to  Scotland,  where  ne  am.as>-  "Wm.  S'al.s  ani 
"d  a  fort.,r.e  .n  the  steel  indus'ry,  tohii  its  ^ 

o=C'.tr..r.2  one  of  England  s  great  fJa^s  mco'mnrt'te 


Rt.  Francis  Xaner  I  n'versitv  A'Tig.an„.:h  NS.  'Raman  Ca'holiri 


Universitv  du  Saere  Coeur 


Hen.  F.  B.  McCurdy,  P.C.,  PresidenF 


C.  N.  Bissett,  General  Manager 


BRANCHES  THAT  SPAN  CANADA 


in  1866 


Canada's  d'g  millon  people  were  sprinkled  obou' 
the  Monfimes,  the  St.  Lowrenee  ond  the  Great  Lakes. 


Cenfederotion  was  still  o  year  from  fulfillment. 


The  T.  S  Simms  and  Company  Limited  had  fust 
•forted  to  moke  brooms  in  Saint  John,  N.B. 


•tarled  .As  .Apprentice 


in  19J2 


Canada  is  one  ot  the  greet  countries  of  the  world. 
Her  population  has  grewn  to  14  million. 


The  Dominion  of  Conodo  hos  become  ten  weolthy 
provinces  strerehed  in  a  3000  mile  ore  from  the  Af- 
lontic  to  the  Poeitie. 


The  products  of  T.  S.  Simms  and  Compony,  Lim- 
ited  .  .  .  sh  eving  brushes,  point  brushes,  brooms  and 
mops  .  .  .  ore  distributed  throughout  the  world  and 
anjoy  a  high  reputation  for  first  class  quality. 


"1  am  V.'i'h  ’he  advent  of  vp^im  tnn'c  ‘‘'fni''' 
'  !31fl  fine  ^ailing  .^nip.*  pa.*.-''ri  n  r  nf  t'n°  ■'"''is 

rel.irr  ‘n  pictu.e  of  .Staiis  trading  B  .t  not 

*0  *njpt  .*Tppl;e.v  Having  sta.-ted  a.'  -^'nck.* 
a  .*hip,c  chandler  and  gano-a.  mer- 
cran'  in  1810.  IVilliair  Stair*  and  rnatal.i 
n..*  de.cre.ndant'  to  the  f  ftn  gene' a-  R^ci 
tion  are  *;ill  active  a-  *'nip*  cnand-  slamo 
e..-.  a*  ■'■all  a.*  m.ercnan'.*  in  many  6i*''n  i 

H«d  Wi.l.am  J.  Stan*  .-an  four 
vea  ,*  longe-  he  "'Otilo  'nave  •.•■.t- 
ne:*ed  'he  100*10  anrivc  .*a:'  of  to* 

‘■'■i  .ndirg  o'  ' -.e  '  .S'ai..*'  o  .*  ne**. 

’  in  'he  cond'ict  of  .'h.cn  ha  and  h:.*  e.ila'rv 
'a'.nai  had  d. .'played  S'uco  con.'-p.cu-  of  ;h, 
0-*-*  ab;..ty. 

Centenarian  President  f"--' 

na.*' 

Tne  r.orou-  nf  be.r.g  Ce-'era-ian  R-am* 
P''e*:dar,'  f»r  unor.  Ed'vai'd  '"  *  *on. 

•■■ho  ''xe  h.* 'a-l-.e;- and  gra-.hfa'h.e-.  (ent-jr 
•  -t»i-ed  t'n*  b  .*:nes*  a?  ap.n  e.-r.cf 
and  •■•nrked  h..*  wa,”  up  'nro^g'n 
e- •—  depai-tm.ent  unt'!  I-...*  '*■ -er  *  hav  rg 
.•»t;”em®.''t  m  1900  -vha-  h'  a**  .m.'d  oa* 

'..ne  ora*;ner.-  K*  ..*  '-.'I  a"*''  o-.  , 

jre'-.-  -amemb«'ad  as  "Mr,  E''!-' a-d  '  « 

old—  emp  o  *.r  conVa. 

Fo-e’'-a-r.":  of  'ne  and  'r..*  e'-gma 
da' •  E.d''  a  -d  Sta.n*  cha**  a*  r..«  g  ant  • 

,*jc-es«or  h;.«  'o-orha-.-  Gsvir.  L  •■•ho  mg  aq. 
had  en'et-ed  the  •niifine?*  in.  !9'’i6.  mai- 
b-j'.  la'en  took  up  farming  a-  .Ma.t-  gm.aar.i 
.and  .And.  a.*  Cincmnatus  had  dor.e  chanici 
long  bafore  h.m,  Gavun  L.  d.-opped  n„‘ 
t.he  plow  ir.  191.1  to  a.vjm.e  a  leadag-  e'qu'pn 
•Ship  fon  'A-hieh  no  one  el5e  seemed  Rom 
ao  well  fitted 

Tne  rran  who  heads  'S'a.ns'  and  Bt 
today  d.dn  i  lust.  wai'<  w.mt*.  faring 
collared  irto  the  presidency  .\'o  "Stair.* 
Stair.*'  man  ha*  ever  done'  that  Marhir 


GUIDE  TO 

TE  BANKING  SERVICE 
THE  MARITIMES 


Through  86  yeors  of  war  and  peace,  depression  ond 
pi«sp«rity,  the  Simms  Company  hot  continued  to  thrive 
— <  tribute  to  the  Maritime  tradition  of  craftsmanship 
and  service. 


.-Mcca*.*:' 1 1  ard  rpspected  m.er- 
5V  1  am  S'a.r*  becam.e  .n 
t.-.a  .Ma;  or  nf  Ha'.fa.x.  the  c.ty  s 
ser.'it  •  e  r  t.-.a  Leg. .-.a'  •.e 
Tio.y.  rra.-noar  nf  the  l.egi.*- 
!  Council,  a-d  tne  fo'ur.dor  a-d 
pi'e.'iden.t  of  the  Union  Bank 


offd  (3a 

Cmitcd 


►  The  Bank  of  Noi'a  Scotia  is  an  old 
and  familiar  name  to  Maritimers. 
Since  1852  when  bNs  ^'as  founded  in 
Halifax,  the  Bank  has  traced  the 
growth  of  this  important  region  with 
expanded  banking  facilities. 

Today,  105  bNs  branches  in  New 
Brunswick,  Prince  Edward  Island, 
Nova  Scotia  and  Newfoundland  are 
your  guide  to  complete  banking  service 
in  the  Maritimes. 

They  are  part  of  a  world-wide  banking 
service  that  includes  over  580 

f  branches  in  Canada  and  abroad  and 
correspondents  wherever  men  trade. 


SHIP  BUILDERS  AND  SHIP  REPAIRERS 


Designers,  Fabricators  and  Erectors  of  all  kinds 
of  Structural  Steel 


FREDfRICK  MEADE  CORNELL  H.  DARROCK  MACGILLIVRAT 


DREDGING  AND  GENERAL  ENGINEERING 


Investment  Securities 


YOUR  BNS  MANAGER  IS  A  GOOD  MAN  TO  KNOW 


Sepciolizing  ip  Maritime  and  Newfeundland  Spcuntie* 


Of  lOfI  SCOTIl 


Guoan  BuiMmgs 
Halifax,  N.S., 
Tel.  3-1253-1254 


Members  of  the  Board  of  Trade  Building 
Inwejtment  Dealer]  St  John'],  Nfid. 

A]j'n  ot  Conodo  Tol.  4163-4164 


DRYDOCK",  SAINT  JOHN 
CABLE  ADDRrSS 


EAST  SAINT  JOHN,  NEW  BRUNSWICK 


£  \1  f%  A*  A  A'  ’j  J  'included  the  private  papers  of  lie's  must  win  the  daily  vote  and 

niverstty ot  N.ls.Lontinues  to  Add 

n  P  C  n  k  n  T^ie  new  library  also  contains  fireati  manufactured  competitively  and 

0  excellent  t  CLCl  lines  ns  ilVnntS  ilVOW  numbers  of  rare  and  important  I  lliey  a'l  E‘ve  more  in  effort 

w  Kvrii.  a  UVIftlCICO  UO  W  f  UICI-O  WfUIV  books,  given  by  the  chancellor,  and !  than  that  of  competitors,  to  con- 

*  <♦ - has  space  for  many  more.  As  a  re-  tmue  winning  approval  for  their 

o!  -nine  I  in  years  of  its  hi.'tory  badly-needed  graduate  student  bur- 1  iiniversi'.v  from  Lord  Be averbrook.  iSiilt  of  general  library  expansion  producf.s.  . 

l^njvri..  iiy  of  'Vp\v  Bt'un.'^H  ick  ha5  manai^rd  to  ailo!  r>pac'o  Thi.s  bpautiful  neu-  building  has'lhp  university  now  has  adequate  This  progressive  fimi.  along  with 

ed  lb.  eomnuinitv  bv  turninci eriiiipment  for  reseaiTh.  and  provided  opportunity  for  graduate  collections  of  scholarly  periodicals,  other  prominent  names  in  the 
riirilitieei  r.  a  »u  *’|ha.s  permitted  a  large  number  of'stiidy  in  history  of  a  unique  nature,  and  they  are  improving  all  the  manufacturing  industry  in  the 

in  the.  arts,  tp  fjevote  much  time  to;wilh  the  inclusion  of  numerous  im-  time,  ft  is  difficult  to  over-rate  theiMaritime  Provinces  who  sell  a 

n'r.,  3nr|  applied  science.:.  de-|these  project.:,  time  which  in  older  porlani  documents  and  book.s  con-  importance  of  this  library  develop- 1  large  part  of  their  products  in  Cen- 
■ping  from  an  .Anglican  college ' ''*'’•1':''  entirely  taken  up  with  crining  the  hi.story  of  Canada  and'ment  to  the  efforts  of  the  post-'tral  and  Western  Canada,  is  an  ex- 
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tiire  on  Company's  building.:  has  additions  have  been  made  to  ex-  Harbour  and  Rothe.say.  The  Coin* 
Uncrcascd  by  $1,200,000.  A  new  ex-  change  buildings  at  Saint  John  pany  contemplates  the  erection  of 
change  of  exceptionally  fine  archi-  and  Moncton  with  enlargement  several  additions  to  its  buildings  in 
Icctiiral  design  was  erected  in  Fred- ,  planned  for  the  latter  city  this  lO'iJ.  among  them  Campbellton 
cricton  at  a  cost  of  apprn.ximalcly  l  year.  New  exchanges  were  al.so  and  (  hatham  at  a  construction  coni 
half  a  million  dollar.:.  .Subslantial  erected  at  Florenceville.  Black's  of  .$32.i.000. 


>n  a  p.onrer  culture  In  a  mod- ! undergraduate.:. 

Mnn  o,,.„  v  p,.„v,rhng  the  pro-i  „  ^ 

j  ^  ^  It  IS  concedf'd  that  th:?  pf'v 

mrn  and  technicians  policy  whicfi  the  University  of  New 
:n  riip  growing  Maritime  econ-  Brunswick  has  so  courageously 
demanded-  Thioughout  this  fr>]lowed.  even  of  iate  when  enro!- 
od  however,  up  to  just  about.  revenue  continue  to 

-  iu  •  shriiik.  is  far-sighted  and  of  great 

cAci.  Hgo.  the  university  s  con- i  benefit  to  New  Bruns- 


Great  Britain.  In  this  material  are ' graduate  school. _ 

Assistance  to  Rural  Elducation  in  N.B. 
Pays  Off  in  Improvements  Since  1943 


'cado  ago,  the  university's  con-',  01  »ieai  advance,:  have  itary  facilities  in  existing  rural; 

'  •  '"'v  isiiy  coil  .jong-range  benefit  to  New  Bruns-  ,  ^  ,  s^hnnl  huildinc:  Perhans  the  most' 

Uv  m  undergraduate  educa-  wick  and  Canada  as  a  whole.  Re-  ^  educational  progress  noteworthy  aftivity  in  providing! 

pa-.'-ing  along  the  knowledge ,  searchers  are  often  hard  put  to  ni  New  Brunswick.  A  study  of  con-  adequate  school  facilities  has  cen- 
imiilalrd  in  other  cenlrc.y  for  '^^en  asked  what  value  dition.:  at  that  time  revealed  I  he  around  the  Regional  Hign 

was  what  New  Brunswick  and  Pa''ifulai'  project  might  have,  [act  thorr  were  over  1..300  school  s^chonl  and  the  Rural  High  School, 
people  req,u:;d  a 


ample  that  new  Industries  should 
give  consideration  to  certain  ad- 
[  vantages  ot  locating  factories  in  the 
'  F.a.st  Coast  Provinces, 
j  During  thi.s  period  greatly  increas- 
led  high  school  facilities  were  made 
'available  through  the  erertion  of: 

30  Regional  High  Schools 
j  12  Urban  High  Schools. 

8  Rural  High  Schools 


All  Areas  Considered 


ight  have,  f^^ct  there  were  over  1..300  schooF  ‘the  Rural  High  SehoM.  ‘  con'^^de'd  n  the  e 

ven  to  the  boards  and  ead,  schoo  poard  wa  ^  High  School  i,s  erected  schools.  SchooLs  will 


the  provincial 


responsible  for  the  educational  fa-  educationa 


eisilv  of  New  Brunswick  i.s  the ■  * Pii''*‘OCd  a  program  ol 


the  .school  riislrid.  The 


.Ml  area,:  of  the  province  have 
)een  considered  in  the  erection  of 
hese  schools.  SchooLs  will  be  built 
n  other  areas  w  hen  the  ratepayer,: 


oner  .tinn-il  r-osts  nf  schnnls  wpi-s  tiumbcr  of  school  distrirl.s  This  3pd  member.:  of  the  school  boairi.- 
of  one  of  the  most' vigoi'ous.’Tf  '  '  •''^>'''a''ch.  a  reicarch  for  diircl  rhai-e  on  the  individual  addition  to  providing  a  determine  the  type  of  school  best 

Ih-r  rr^raic-h  rentres  in  f'^ndameniH]  knowJpdce  without  'J‘hr  Ta-x  ratr  varied  from  academic  couise  must  to  thoir  needs. 

Maritime  provinces.  Earlier  the  coneei  11  for  its  imnicri  ate  u.:e:.  In  hundred  dol-  ^  economics  course  During  the  years  1948-1951  the 

and  had  been  primarily  for  defence  of  this  policy  they  make  'pf  vahi.mipn  in  over  ten  dol-  f^r  girls  and  at  least  one  vocationa  population  increase  in  the  province 
ents  trained  on  the  bachelor:  l«'o  point,-':  di  ve.seartli  of  tbis'i^i.^  pr ,  oim  hundred  dollars  nf  /"'■  ^^be  vocationa  ;  was  2.3  per  cent;  the  school  popula- 

I  and  native  son.:  seeking  high-,  fundamental  nainre  is  far  better  valuation  and  the  nualitv  of  the  may  be  general  ,ion  increa-e  was  9.2  per  cent,  and 

rgree.:  had  bad  to  go  el.:pwhere ,  f iiiled  to  Irahiing  :tiidenl.:  as  1  e-  rducationol  service  s  ailed  accord- ■  forestry  or  fish-  the  high  .-chool  population  increase 

he  most  pari.  Fiii thermore  the  fearchers.  and  to  pros  idinc  them  iiigly.  *dg.  ^  .  .  j  |v-a.'  22  8  per  cent.  In  other  word.:, 

f  y.  the  facililics.  the  men  to  with  the  mnc|  advanced  knowledge'  Tn  rnnret  tins  situation  two  im-  School  Buses  tmplo>fcl  v.  hile  the  population  total  of  tli<^ 

net  adequate  re.search  pro-tof  their  cho.crn  siih.ieet;  >2)  the  his-  porlant  acts,  the  County  Schools  The  students  in  giades  seven  and  province  \yas  increasing  2.3  per  cent, 

IS  leading  to  the  master'.:  and  tory  of  science  ha.'-  shown  that  all  Fin.'ince  .\cl  and  the  Rural  Schools  )^b"’ard.:  are  conveyed  in  school  phe  High  School  population  inci  ra.-c 

‘'I  's  degicT.'  v  ei'p  lacking.  It  scientific  and  ter'inological  advance.  .'V.'.si.siance  Art.  were  pa.ssed.  The  'be  central  school  while  pvas  22.8  per  cent.  This  is  definite 

mot  until  the  early  forties,  with  economical! v  and  indiisli'iallv.  i:  rounlv  Schools  Finance  Act  made  be  meal  school  continues  to  .serve, proof  that  the  school  building  pro- 


complete  academic  course  mu.st  5,1;, (pj  to  their  needs, 
provide  a  home  economics  course  During  the  years 


1948-1951  the 


vvihiatm'n  m'ld  the  mialitv  oP  the  eourse  for  boys  may  he  general  ,jon  increa-e  was  9.2  per  cent,  and 
rducationol  service  x  aried  accord- ■  agriculture,  forestry  or  fish-  the  high  school  population  increase 

m  iiiciv  mg.  I  was  22  8  per  cent.  In  other  word.:. 

:e'  To  cnnT,i  tin.:  situation  two  im-  School  Buses  Employed  .while  the  population  total  of  tim 

nortani  acts  the  Coiiniv  Schools  The  students  m  grades  .seven  and  -  province  was  increasing  2.3  per  cent 


FORESTRY 
but  that's 
not  all! 


Inol  until  thr  parly  forties,  with  pconomicallv  and  induhtriailv.  i?  '  nuniv  .>cnoniv,  rinancr  act  maae  - —  . — ,  . .  '  Kts,- 

fmprliis  of  war  on  re.search.  and  founded  on  fundamental  knowloH-r  roiintv  the  unit  of  financial  the*  pupils  of  srades  one  to  six  in- [ ^ram  ha.s  provided  and  is  provid- 

1*  with  the  expansion  of  slaff.=  .such  as  they  are  .epeking  at  U.n‘r  «uthn,,iv  and  responsibility.  All  d"  „i  ”ii  uifh  eduratinnal  faciilties  lo  a 


I-cieiier’' under  Dean  F  I  Toole  J'C'cnces.  In  the  humanities,  too  available  an  Eciu.alization  Fund  to  solidated  area  while  the  operation-  made  unprecedented  progress  in 
:  .  .’  local  and  national  luclm-ical  oi.a  - - .  - .  J_.i.  -  .,1  .....ti,  o...,  nn  ,1.0  ..muilu  I - 


lidized  bv  monic,:  from  a  vari-  national  historiral  and  p.  ovide  .seal;-  and  desks,  map.:,  a  1  costs  are  a  charge  on  the  county,  i - ^ - 

Cf  .:ouicc.:.  federal  and  provm-  ‘'“’'"'"a'  -‘'udie:  are  in  procr:.:.  The  clobcs.  and  other  teaching  aids  to  In  both  Regional  and  Rural  High  Q-ga*  Stride*  in 
'  rcsearrh  "rant-  iiniversitvv"cial  .seicnccs  are  contributing  in  the  rural  schools  To  date,  over 'School  areas  one-half  the  cost  of^'-**'^***'  *-'»■*  111 

ai-:hni:  and*"  fpMnwshin:  and  *be  field.:  nf  mental  health,  political  ,$1  400.000  worib  nf  equipment  and  the  buses  and  one-half  the  cost  of:  FYnancirtn 

te  fluid.-  mven  to  the  institii-i°‘^^  teaching  aids  has  been  placed  in  operation  of  the  buses  is  paid  by  i  1  iwnc  l^Apdnsion 

bv  such  ^  benefactors  as  Rt.'  Bonar  Law-Brnnett  Library  the  schools.  the  government.  The  balance  of  A  net  increase  of  5.845  telephones 

!  Old  Reaverhrook  UNR  of  the  most  importaiii  im-  The  Rural  .Schools  .Assistance  Act  the  capital  cost  is  borne  by  the  throughout  the  Company's  territory 

rlloi  ,Jr.:.-.e  H.  Jones.'  Sirfrovements  m  facilities  at  UNB  made  available  generous  grants  to  consolidated  area.  :  in  ,951  jj  reported  by  The  New 

:  Dunn  and  the  late  J  P  >n  connection  with  graduate  school  ' •'school  boards  to  a.ssisl  in  the  build- ,  From  1945  to  March.  1952.  ap- ,  „  1  -r  ■  u  ^ 

■ell  the  Students  are  working  work  has  been  the  expansion  and'ing  of  new  schools,  the  adding  of  pioximately  900  new  cl.nssrooms  lin- j  Telephone  Company 

lai  "e  \  ai  i(  l”  of  research  pro-  remodelling  of  thr  Bonar  Law  -  additional  classrooms  to  existing  jcluding  shop  and  home  economics  |  Limited.  The  total  number  of  tele- 
in'the  pur?  :cipnces  and  in  Library,  which  was  re-  school.-,  and  the  installation  of  rooms  1  were  provided.  Of  these  an- :  phones  in  service  on  December  31st 

I'neral  art:  and  humanities.  «  .vear_ago  as  a  gift  to  the  elect ric_wm  mg,  basement  and  san- 1  proximatcly  185  were  replacements.  ,,,35  -j-  g,,  compared  with  71.167 

a  corollary  lo  thi.:  develop-  - -  |  previous  year. 


in  the  pure  sciences  and  in 
i'neral  art:  and  humanities, 
a  corollary  lo  thi.:  devclop- 
an  increasing  number  of 
piofes.:or.:  in  the  facullie.: 
rl-  and  .sricnec  are  devoting 
selves  lo  the  ari\ ancemenl  of 
•ledge  in  their  own  fields, 
.mg  on  some  project-  in  con- 
ion  with  graduate  -Indents 
in  nihei-  ca.-e.:  conducting  re- 
■h  under  .■-pecial  government 
i.:-in-aid  and  w  ith  the  assi.-t- 
of  the  imixecsily  itself.  .As  a 
1  of  till-  activ  ty  a  perceptible 
ase  in  the  num'opi  of  pub'ica- 
emanating  front  the  Ne-.x- 
swick  iinix'er:iiy  i.=  notieeable 
holar'y  circles  in  Canada, 
r  greatest  impetus  has  been 
'  to  this  dexelopment  be  thp 
"r.sity president.  Dr.  .A.  W. 
ni.an.  who.  was  appointed  in 
and  by  Di  Toole,  'x  ho  x' as 
gradiiate  school  dean  last 
Dr  Toole  a?  head  of  the 
iistry  departmeni.  has  been  for 
:  a  staunch  supporter  of  post- 
..te  .study  and  reseat  ch  at 
B.  The  backing  of  the  univer- 
.‘-enafe.  its  governing  body,  for 
expansion  into  the  post-grad 
has  been  indispensable.  The 
Ip  has  made  it  possible  to  lake 
1  full-time  re.search  fellow  m 
•gy,  has  prox  ided  mopey  for 


^11 1 1 1 


I  (, 


i  Traffic  figures  shox*'  2.o60.539 
I  long  distance  calls  completed 
I  against  2.633,631  in  1950.  Local  calls 
;  totalled  152.402.392  compared  with 
'  139.315.448  in  the  prex  lou;:  tw  elve 
months. 

j  During  the  si.x  year  period,  1946 
:  lo  1951  inclusix  e.  the  Company  has 
spent  $16,960,226  on  new  construc¬ 
tion  —  buildings,  plant  .equipment 
In  1951.  $3,405,279  xvas  e.xpended 

Total  fixed  capital  as  of  Decem¬ 
ber  31st.  1951.  stood  at  $25,357,931 
On  January  1st,  this  year,  the 
company's  unfilled  applications  list 
totalled  4.402.  up  from  4,048  in 
1950.  In  addition  to  these,  the  Com- , 
pan.v  had  on  file  at  the  year's  end  , 
2.096  orders  for  an  improved  grade 
of  scrx  icp.  j 

Since  the  w-ar  capital  expend!- 1 


Councs  also  in 

erf's,  scienee,  engineering,  law,  education,  and 
business  administration 

The  University  of  New  Brunswick  gives  degrees  of  B.A.,  B.Sc.  in 
Arts,  and  B.Com.  in  four  years,  B.Sc.  in  Engineering  and  B.Sc.  in 
Forestry  in  five.  Graduate  courses  lead  to  degrees  of  B.Ed.  and 
B.C.L.  ond  Master's  degrees  in  most  departments.  New  students 
register  September  18-19,  1952. 

U.N.B.  OFFERS: 

Undergroduate  Scholarships  worth  obout  $33,000  annually 
Men's  residence;  new  ladies'  residence 

Physical  program  centred  in  famous  Lady  Beoverbrook  Gym 
25  acre  campus,  9  permonent  buildings,  enlarged  library 
7,000  acre  university  forest  for  forestry  field  work 


Chancellor: 

RT.  HON.  LORD  BEAVERBROOK 


Write  the  Registrar 


Rt.  Hon.  Lord  Beoverbrook 
WRITE:  DEPT.  A, 

UNIVERSITY  OF 


President: 

A.  W.  TRUEMAN 


A.  W.  Trueman 


NEW  BRUNSWICK 

FREDERICTON.  N.l. 


F.J.  BRENNAN  &  CO.  LTD. 

85  Prince  William  St.,  SAINT  JOHN 

FREDERICTON  MONCTON 

CHARLOTTETOWN 

GOVERNMENT,  MUNICIPAL  & 
CORPORATION  SECURITIES 

•  We  Specialize  in  Maritime  Issues  • 

.J.  BRENNAN  &  CO.  (N.S.)  LTD. 

HALIFAX  SYDNEY 


The  Horton  Academy 
of  Acadia  University 


A  rpsidentiol  secondary  school  in 
a::ociolion  with  the  University's 
Srhool  of  Educotion. 

Thr  qirls  mside  in  the  former 
Lodip:'  Seminory  building  The 
boy:  occupy  the  Acodemy  Boy:' 
Residence 

TkACHIMr-  M  E  T  H  O  D  li) 

lllustrntinq  the  best  in  the 
'  New  Teorh.nq", 

COURStS  —  Umxrr4itv  Matn- 
culotinn,  Genrrol 


Tne  Buiiar  Laxv-Bcnuett  Lioiary  at  the  Unix rr.-ilv  of  \exx-  BruiisxvK k.  Fredericton.  The  new  wing 
rionatrd  last  ytar  bv  (he  C'ltancollor.  Lord  Bea vrrhrook.  is  shown  on  the  left. 

Oldest  Luggage  Firm  in  Canada  Still  Turns 
Out  Quality  and  Quantity  as  Business  Grows 

I  &  CO. LTD.  Christie  Truttk  &■  Baa  Company  this  fnm  drd  a  thriving  export 

CAIKIT  If^l— IN.I  Limited,  one  of  Canaria'.:  olde.'t  trade  in  the  Britisn  West  Indie.' 

5T.,  j/AIIN  I  N  luggage  manufaciuieis.  ha:  been  and  some  point  in  .'touth  .America 

known  in  the  trade  in  the  Mari-  Canadian  sales  during  the  early 
MONCTON  '  .''‘’3  were  confined  mainly  tn  the 

Cauaria  for  oxer  oil  .vear.-.  C'hr;:t!e  Maritime  Provinces,  aithouah  limit- 
"ETOWN  I  luaaagc  ha-  tLe  reai-'tered  slogan  ed  sale.:  were  made  in  Centra' 

'R(sl  (.Oifig  —  Be.st  Returning'  and  Canaria.  In  recent  year.:  thi.:  firm 

th:.:  f  rm  .stand:  rigid;.'’  ben.nd  thi:  ha:  been  compVte'y  modernized 

MUNICIPAL  &  m.'Mto.  .Ail  better  grari.ts  of  sr.ri  is  se'iing  luggage  in  Canada 

(.'mristte  luggage  a'P  built  to  a  fmm  coast  to  coa:1.  Luggage  -a'o: 

SECURITIES  I  standard  and  no*  nece.-sa-ily  to  .a  rnade  in  the  Marit  ire  Provincp.' 

prior.  The  fact  that  the  rompanv's  represent  on!'-  a  smal'  percentage 
rroriiicts  have  found  favour  with  of  tLe  total  volume.  The  prod.tcts 
Maritime  Issues  *  eon?ume;.«  ox-pr  -uch  a  long  time,  manufactured  cox-er  lug.jage  styles 

sneak:  for  tfte  luggage  manufac-  for  mo.tt  trax'el  requirements 

M  ^  \  1  WM  tured  by  th'..:  firm  j  This  firm  is  especiaP.y  knox'-n  for 

I U  IS  I  I  I  n  Luggage  '•  as  m.ade  under  the  the  fine  quality  trunk?  which  i» 

■  ■■  I  name  of  Chns'ie  in  Amherst.  Nova  produce?,  and  the  average  nroduc- 

SYDNEY  s  cotia.  a.:  early  ac,  189.3  and  the  tion  of  trunks  alone  is  in  the 

present  rompa.ty  xA-a'  incorporated  vicinity  of  txvo  t»tousand  unit.:  per 

in  19)3  a.=  Christie  Trunk  Ax  Bag  mont'n.  This  represents  conside’’- 

Company  L.rni^d.  ^For  many  >eai.:  able  x-olume  and  ronsum-ors  have 

.  learned  that  Chr'stie  trunk:  are 

_ .good  value,  and  can  oe  bought  xx-ith 

confidence  knowing  they  are  de¬ 
pendable  merohandi.-e 
I  Tiiere  is  al.:o  a  wide  range  of 

Oiip  Hundrnd  and  Twelve  Years  Continuous  Senires  Hand  Luggage 

!  manni^^rtiircd  whicfi  cover.*  evrrv 

_  «  ^"1  m  m  Y.-icP  field,  rncidentaily.  ChrLstie's 

f  ^  'V.'  B  Ib  I  Ladle.:  .Matched  set.:  in  Rawhide  are 

it  ;  pxreptionally  fine  Uizfi'app.  ^nd 

i  ll^i  W B  K  B  TC^ employees  who  take 

I  J^iB  <  ]  B.’  1  w  M  W  bZ^BBii^B  B  B.  great  pains  and  care  in  blending 

1  I  sA#Ai  p\#ii  I  t  A  .  leatFirrs,  a'xd  the  many  other  detail.: 

f  ^ovCnnPtTtf  ^  I  required^  for  luggage  ,n  this  high 

^  '  ill  Groduofe  courses  icodmg  to  degrees  M  A.,  ^  ^ri  a  separate  department  th  s 

M  Sc  B  D  and  Master  in  Music.  |firm  make.:  a  special  line  of  loxx-- 

'mitmSmlm  Four-ycor  courses  lending  to  degrees  tn  Arts  and  luggage  consisting  of 

Science,  Houselsold  Economics  and  Music  I,^  '  '■' 

l^^H  /II  1  "  u  "Aj  lUggage  is  made  in  volume  pro- 

'  BiBIBiU^  Special  courses  leading  to  Honors  and  Ad-  iduction  with  the  most  modern 

E  B>  vonced  Course  Honors"  equipment  available  tn  keep  cost.: 

,  B  B  Hill  A  rj  .  r  _ _ I  to  the  minimum.  These  styles  are 

^H.1  B.-B.  Alte  One-year  speciol  course  in  Education  tor  grod-  principally  bought  by  the  chain 

l^HkBifiiBBHiBHi  uotes  in  Arts  and  Science  to  qualify  for  the  storp  Iradp  and  are  shipped  from 

Teacher's  License  of  the  Province  of  Nova 

le  Horton  Academy  of  Bachelor  in  Education.  r.st.e 

^  ^  *  Three-year  course  leading  to  o  licentiate  in  ment  which  makes  many  types  of 

Ararli;)  University  Music  Gladstone  bags,  zippered  luggage,  i 

MtaUia  UllIVCIdliy  music.  portfolios,  underarm  ca.ses,  attache 

Three-yeor  course  leading  to  o  certificate  in  cases,  etc.  The  equipment  used  to 

.  .  J  1—1  _  Secretarial  Science  produce  these  goods  is  the  most 

psidentiol  secondary  school  i  ...  .  ,  .  .  modern  that  can  be  purchased,  and 

xioi.on  with  the  University:  Three-yeor  COurse  in  Engineering,  with  diplomo,  this  firm  is  proud  in  that  it  has 

ool  of  Educotion.  leading  to  final  years  in  Novo  Scotia  Technical  craftsmen  xvho  bax^c  been  with  thn 

1  ,1  ,  rh.  fo/mer  College  and  McGill  University.  ^nd' 

'  girls  leside  in  the  former  »  ,  i  .  ■  lj  u  ij  *  personal  pride  tn 

he:'  Seminory  building  The  Two-ycor  course  leading  to  diplomo  in  Household  tbe  goods  produced.  Currently  the 

:  occupy  the  Acodemy  Boy:'  Economics.  l.eather  Department  is  producing 

Residence  _  k.ib  ■  j  a  kj....  men's  luggage  which  is  designed 

Pre-Medical,  Pre-Dental,  Pre-Law  and  Prc-Nur$-  especially  for  Air  Travel  and  have] 

VCHItlG  M  E  T  H  O  D  li)  —  ing  CourseS.  available  beautiful  matched  luggage 

Strntinq  the  best  in  the  ;  m  lwo-.:uilers.  single  suiters  and 

New  Teorhng"  fo.  Information  Apply  to  irnmpamon  bag.:  to  match  Th': 

•  luggage  i.:  light,  .strong  and  made 

nR3|-r,  ...  UnixerCty  Motn-  TWF  RFf^l^TRAR  '  •:l'>adP.:.  The.-r 

^  /- _ I  I  n  C  I  IVMIS  style:  are  finding  faxnr  c.speetally 

xx  ith  thn,:r  who  trax'e!  bv  air 

STEEL  AND  TILE  RINK  —  ARTIEICIAU  ICE  The  growing  succe.:.:  nf  thi?  firm  I 

APGE  AND  CAREFULLY  .SELECTED  FACULTY  •  LAP.-E  ran  be  attributed  lo  the  fart  that 

RY  •  EXCELLENT  GYMNASIUM  AND  StiVIMMING  POOL  the  management  and  employees  ai'e|j 

crxetmually  being  '.moressed  that 
products  manufactured  by  Chi'is- 


GLAND’S ....  of  Halifax 

and  the  Growth  of  the  Maritimes 


Gland’s  was  established  the  same  year  as  Confed¬ 
eration.  It  is  a  source  of  great  pride  to  us  that,  during 
its  eighty-five  years,  it  has  contributed  substantially  to 
the  groTAing  importance  of  Maritime  industry. 

From  a  modest  beginning  in  1867,  Gland's  has  pro¬ 
gressed  steadily,  until  today  it  operates,  in  Halifax,  two 
of  the  most  modern  hre\Aerics  on  the  North  American 
Continent.  One  of  these  is  Keith’s,  (another  old  and 
well  known  name  in  brewing)  operated  as  a  wholly 
owned  subsidiary. 

Maritimers  may  take  pride  in  the  fact  that,  in  1950, 
Gland’s  and  Keith’s  ales  and  lager  beers  AAere  accorded 
four  international  and  national  honours  in  competitions 
in  luondon  and  at  Brussels,  Belgium. 

Gland’s  and  Keith’s  Ales  and  Lagers  are  the  pro¬ 
duct  of  an  old,  honoured  brewing  tradition  and  of  a 
modern  brewing  technique  unexcelled  in  Canada. 


OLAND  AND  SON 

LIMIIED 

H  alifax  and  Montreal 


STEEL  AND  TILE  RINK  —  ARTIEICIAL  ICE 

irrAL  LOCATION  -  LARGE  AND  CAREFULLY  .SELECTED  FACULTY  •  LARGE 
AND  WELL  SELECTED  LIBRARY  •  EXCELLENT  GYMNASIUM  AND  SWIMMING  POOL 
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New  Brunswick  Development  of  Hydro  Power  to 
Give  Both  to  Growth  of  Miscellaneous  Industries 


■prctf'd  annual  output  will  bP  80,- 
■  !  000,000  kwh. 

,  i  Principal  power  producing  units 
'!of  the  NBEPC  at  the  present  time 
;  are  the  steam  plants  at  Grand 
'  Lake,  Saint  John  and  Chatham  and 
I  the  hydro-electric  plant  at  Mus¬ 
quash.  Installation  of  a  grid  sys- 
i  tern  has  now  been  completed.  The 
I  ultimate  intention  is  to  handle  base 
load  by  an  extended  use  of  hydro¬ 
electric  power  and  to  place  the 
I  steam  plants  in  a  complementary 
;  role. 

Steam  Still  Important  I 

The  continuing  importance  of. 
steam  is  not  being  minim.zed.  At 
the  present  time  the  Commission 
i  is  pushing  a  major  expansion  of 
the  Grand  Lake  plant.  Here  the 
original  installation  of  26.800  h  p 
has  been  steppied  up  by  the  addi¬ 
tion  of  one  8.400  h  p  unit  and  a  se- ; 
cond  is  ready  to  go  into  produc-j 
tion.  A  further  expansion  planned! 
here  will  utilize  a  200.000-lb-pcr-hr; 
steam  generating  unit  and  a  2.i.-' 
000  h  p  steam  turbine,  scheduled 
to  come  into  production  in  the, 
autumn  of  19.'>2. 

Finally,  it  should  be  pointed  out; 


.  op  into  a  full  scale  mining  opera¬ 
tion  Preliminary  «ork  here  indi- 
,  rales  the  presence  of  copper,  lead, 

'  zinc  and  silver.  Construction  of 
■only  a  few  miles  of  line  would  en¬ 
able  the  Commission  to  service  the 
entire  field. 

Material  evidence  of  the  Electric 
Power  Commission's  belief  in  its 
own  expressed  theories  may  be 
seen  right  now  at  the  narrows  of 
the  Tobiqne  River.  Here  a  precipit¬ 
ous  gorge  formation  allows  for  con¬ 
struction  of  a  dam  8,5  feet  in  height , 
with  satisfactory  storage  facilities, 
immediately  upstream  The  head 
of  water  at  the  main  dam  will  be 
I  maintained  by  a  chain  of  fourj 
Lstorage  dams  on  the  upper  river 
and  tributaries.  A  close  estimate 
has  placed  the  combined  storage' 
facilities  at  170.000  acre  feet. 

The  Power  Corp.  of  Canada 
broke  sod  for  the  Tobique  project; 
in  September  19,50  and  it  is  expect- i 
eri  to  be  complete  in  the  spring  of, 
19,5,8.  The  initial  installation  will 
consist  of  two  12..500  kva  electrical! 
generators  direct-connected  to  two' 
18. .500  h.p.  Kaplan  Turbines.  Ex-' 


Brunswic 


lire  a  second  {rrotip  will  follow 
them  and  set  the  sfape. 
They’ll  he  encrineors  and  for 
scenery  tliex"'!!  use  reinforced 
conertte  and  steel.  They'll  he 
htiildinp  dams  and  hydro 
electric  power  plants  on  stich 
ri\ers  as  the  Lepreaii.  the 
Shcomoc  and  the  Tetatronehe. 

Plans  proieetine  further  into  the 
future  inriudp  a  major  de\elon- 
men*  of  the  St  .Tohn  K.\er.  the 
poter*'a1  of  «-hieh  ha.s  been  pegged 
jt  son. non  h  r 

'In  the  pa.it  we  have  been  rather 
inelined  to  put  the  cart  before  the 
horse  poM'er."  quips  Hon.  Isaie  Mel- 
anson.  rhairman  of  the  New  Bruns¬ 
wick  Eleetrir  Power  Commi.s.'iion. 
"More  seriouslv,  what  T  mean  's 
that  we  have  been  hindered  bv  a 
too-cautious  anproaeh  to  eleetrie 
power  development  We  ha\'e  hec" 
prone  to  waif  until  ir.dustr.v  was 
dejnandinc  before  \se  rieveloned 
power  to  accommodate  it.  The  in- 
du.'trial  evolution  of  the  past  quar¬ 
ter  centiirv  prorxs  the  oppos  te. 
That  is.  a\a:!abie  power  attract.s  in- 

d  I'itrv. 

S  ipport  for  thi.'i  kind  of*  think¬ 
ing  has  recen'ly  m.aterialized  .“t 
Havelock  Here  'he  ne’j'ty 
plant  of  the  Mari'ime  Cement  Co. 
fa  subsidiary  of  Canada  Cementt 
began  taking  power  from  the  Com- 
m.ssion  around  the  end  of  N’ovem- 
ber.  1951  Annual  consumption  will 
run.  around  1,5. non  non  kwh.  This  is 
the  remen*  producing  n'.an' 

to  go  m*o  opera‘;ou  :n  ‘he  Mari- 
ti.m.es  and  ‘he  first  new  drv  Pro¬ 
cess  plant  to  be  eom.mi.i.iinneri  in 
Canada  for  2.5  ve^r.i  Capacitv  is 
goonno  'oarrehi  ,  vear  and  the  pis-y 
w;i;  employ  aroijrid  '50  men 

Interesting  Mineral  Prosperts 

The  Pn-r  e-  Comm  ssio-  M-n--',-; 
also  be  reads  ‘o  serv.ee  -he  Rocky 
B'nnk-M;l!s‘re3m.  a-ea  near  Ba‘n. 
u;-St  should  p-ecent  sur\-ev;  rievet. 


D.  T,  COCHRANE.  Vhce-Chairman 
and  General  Manager.  New  Bruns¬ 
wick  Electric  Power  Commission. 


To  accommodate  new 


industries.  Adequate  rot 


place  your  products  on  the 


morkets  of  the  world  Stobic 


labor  population  ond  assured 


power  supply  will  ensure 


steady  production 


To'oique  Deselopn'.ent  of  the  Ne-v  Brunssvick  Electric  Power 
Commission  In  left  foreground  diving  equipment  and  pump.s  aro 
boing  employed  in  the  construction  of  a  cofferdam  to  enable  an 
area  to  be  pumped  dry  for  th.r  construe'ion  nf  further  piers  .such 
a.s  shown  in  ‘he  centro  of  the  picture. 


in  her  resonrees  are  rn 
laniifarturing  and  woe 


analysis  srrM, 


ISAIE  MELANSOM, 

Choirmon 


D  T  COCHRANE. 
Vice  Chairman 


.X's 
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EduCClttOfl  StVCSSCd  \H  PtxbltC  more  Vural  high  schools  are  Air-Coolcd,”  ^‘Wind-swept,”  Sun-kissed  P.E.I. 

ki  c  The  addition  of  the  second  year. Canada  s  Outstanding  oummer  1  ourist  Island 

demcetxpenditnreotN.b.  f;s.7 - - —  ♦ - ' 

-  which  were  opened  in  1950  (the  I  TiJcked  awav  in  a  comor  along  (’anada’s  pastern  sea-  visitor.  Harness  horse  racing  IS  de- 

_ A  CL.  /  ej  r*  X  ti/-n  B  ^-ischools  will  bo  providing  their  full  I  ,  „  .  T-.j  j  i  i  j  •  u  ■  i-xn  •  velopod  to  such  a  degree  that  Prince 

Government  Share  of  Education  Costs  Will  Be  $9, three-year  program  at  the  beginning;  board.  Prince  F^dward  Island  is  a  charming  little  province,' Edward  island  has  become  known 

Million  This  Year  —  Striking  Growth  in  Contributions.”^ school  term.)  which  is  easilv  reached  bv  automobile,  bus,  railwav  or  planeh^The  Kentucky  of  Canada.  . 

’  A  well  equipped  laboratory  build- i  *  •  _  ’  *  .Thelslandis  also  familiarly 

During  Past  10  Years  Shown  ing  was  added  at  the  Nova  Scotia  land  has  a  multitude  of  diversified  attractions  for  the|known  as  the  Garden  of  the  Gulf 

-  -  Technical  College.  k  l-ltor  l'*’  tviostly  a  rural  province  with 

Rv  iinv  HKNRV  n  Another  unit  was  added  to  the  '  .  lonly  one  city,  Charlottetown  which 

,  ‘  ,,  regional  library  .sy.stem.  making  a]  is  an  Island  of  2,184  square  miles,  140  miles  longihas  a  population  of  only  18.000 

Nlnisfer  of  Kcliicatinn,  I  rnvinre  of  Nova  Scotia.  |toial  of  four  regional  libraries  ini  „  i  an  -i  -eu  i  i-  r  u  .  Summerside  is  the  only  large  town 


By  IION.  HENRY  D.  HICKS 
Minister  of  Education,  Province  of  Nova  Scotia. 


“Air-Cooled,”  “Wind-swept,”  Sun-kissed  P.E.I. 
Canada’s  Outstanding  Summer  Tourist  Island 


The  government  of  Nova  Scotia  nowadays  is  giving  more  support  province.  jand  from  four  to  40  miles  wide,  with  a  population  of  about  Ivi-ith  a  population  of  about  8,000 

10  education  than  to  any  other  public  service.  It  is  estimated  that  the.and'^SaHorha.s^Ceer.S^^  Primarily  an  agricultural  province,  the  Island  •« ,  p,°7e‘'EdS1.sfa"nd  when  betas 

government's  share  of  the  cost  of  education  in  the  province  thisl''^'^®'^''^  y^a^.s.  The  also  dependent  on  its  fisheries  and  a  few  secondary  indust-  Lieutenant-Governor  of  Mi.ssissippi, 

^  "  idfvelopmpnt  during  the  school  term  .  frvt*  o  VioaHV^tr  iaccompanied  by  200  other  Mis?sis- 

year  will  amount,  to  more  than  nine  million  dollars.  !  1950-51  far  exceeded  that  of  pre-  SUCn  as  canning,  lor  a  neaiin>  economy,  ;sippians  a  few  years  back,  describ- 

During  the  school  vear  1950--)1  the  total  cost  of  niihlic  cri, ••.Hon  i'  ^  spec-ial  con-  Its  rich  red  .soil  is  particularly  adapted  to  the  growingTd  't  as  "an  ai^-cooled  windswept. 

K  me  .sen  )Oi  >eai  .>i  me  toiai  co.si  ot  puoiic  cdiualion  centration  in  the  urban  school  sec-  u*  u  n  •  u  i  j  i.  j  i.u  •  ! sun-skissed.  wave-washed  country 

below  the  university  level  was  $14i:Ui00()  of  which  Ih  piovineial  total  expenditure  wasiot  nigfn  quality  aj?ncultural  prOflUCtS  and  the  province ; —the  most  beautiful  I  have  seen.’* 

.rnmont  ,V,  S  po,  po,„.  ,hP  b.l.ncc  ™„„„g  I'pm „,o„U„nrd.  nin-ii'  “”•<  "'<<<^  f"''  I'lRh.clas,  WPd  polatOP.. 

local  and  mnnicinal  sources  schools  were  built  and  i  Malpeque  oyster  is  another  Island  specialty  which  has  -  -  -  - 

"  I*  !  thirty-four  renovated  or  enlarged.;  ,  ,  ,  ,  , ,  r.  •  ,  .... 

The  government's  conlribution  hast  siib.stanlial  support  to  the  teachers' of  new  buildings  were ,  TUf^b  to  enchance  the  PrO\  ince  S  reputation  for  quality  — — i-— — — — — " 

increased  strikingly  in  the  last  ten  j  pension  system,  .services  jn  I  designed  by  the  staff  of  the  De- i  pj-oducts  of  the  land  and  sea.  The  silver  fox  was  once  SVn-  ■ 

years.  In  1900  it  was  less  than  !  guidance,  cuiriculum  improvement,  i  Pai'tment  of  Education;  and  twen-j  .  .  •  ^  - 

$250,000:  a.s  late  as  19.30  it  was  still|School  attendance,  inspection  ofity-seven  schools  were  renovated  Onymous  With  the  name  x  rince  h<dward  Island  but  Reynard  ^  M 

slightly  less  than  $1,000,000.  In  schools,  radio  and  visual  education,  under  the  guidance  of  department- 1 Inno-or  a  faetne  in  fhp  nrnvineo’e  c^i-nnnmx-  M  M  m  M  ^ 

mo  the  expenditure  was  $1.. 300.000. 1  librarie.s,  teacher  training,  house- !al  officials.  IS  nO  longer  a  lacior  in  me  pro\  ince  .s  economy .  g  g M  K 

Since  then  the  increase  in  govern- 1  hold  science,  mechanic  science.  Most  of  the  new  buildings  are  of  Miles  of  safe,  sandy  beaches  and***  — - ,  m 

ment  support  of  education  each  year  I  ph.vsical  education,  publications  and  i  one  story  type  with  a  raised  base-ja  temperate  siimnner  climate  are  motorist  crossing  from  the  main  #  MmA  mrw'wr 

has  been  extraordinary,  generally  !  examinations,  and  in  vocational  and '  ment  area  providing  additional „rovince's  greatest  assets  as  a  land  to  the  Di  ovince  of  Prince  FH-'  ^  ^ 

amounting  to  nearly  $l,0nn,nnn  a  adult  education.  along  with  space  that  is  utilized  for  school  r.  u  .  ,  ward  Wand^  ^^^^ 

year  and  rising  to  as  much  as  a  :  important  contributions  to  the  Nova  !  purposes  (e.g.  as  science  labcra- 1 f**''  beauty,  its  ,  service  from  mid- lime^tn  mid.  ^ 

million  and  a  half  dollars  per  year.  |  Scotia  Technical  College,  theitory,  household  science  or  mechan- 1  rolling  green  pasturelands.  Us  Sentemher  to  handle  inereasino  M 

The  largest  items  of  expenditure  j  regional  libraries  of  the  province  he  science  department,  etc.).  Spe-inuaint  little  fishing  villages,  and  traffic  durin^r  the  summer 

lire  those  for  teachers'  salaries,  the  and  the  Nova  Scotia  Mu.seum  oficial  attention  is  given  to  the  eli-,^  ...  a  u  ’  "  M 

construction  of  school  buildings,  .and  I  Science.  'initiation  of  waste  space  and  pj-Q.  j  Us  picturesque  side  loads  have  aLo  On  either  of  these  ships,  the  trav- , 

the  operation  and  maintenance  of.  Significant  Developments  I  vision  is  made  for  easy  enlarge- iTn^de  the  Island  a  favorite  place  ®  ^  ^ 

the  schools.  j  Significant  developments  during  i  ment.  Many  of  the  new  buildings  for  a  restful  holiday.  Good  hotels,  .®  M  M  g 

,h  >  ^Uuipped  with  modern  gym-  cabins  and  farm  homes  provide  ex-  fnd^  With  ^'thc^^utr^osl  MM  MM  Mi 

these  fields.  the  government  I  he  opening  of  two  regional  high  nasium-aiiditoruims.  ’b.allpnf  homo  rooked  meals  fresh  •'<  i  ,•  u.,  ,  gwgM  g0M 

lupplies  free  .school  books  for  I school.s.  b  r  i  n  g  i  n  g  the  total  of  |  Revising  Curriculum  '  f!mr  hpW^rdpn  nr  theWea  Island  ^^MM  gWMrwM^ 
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MALAGASH  SALT  COMPANY,  LIMITED 

• 

MINED  ROCK  SALT 

For 

REFRIGERATION 
INDUSTRIAL 
HAY  SALT 

,  PACKING  HOUSES 

ICE  CONTROL  FOR  CITY  STREETS 

HIGHWAYS 

RAILWAYS 


Mmi  AT  MALAGASH,  N.S. 

Head  Office 

NEW  GLASGOW 

Novo  Scot  10 


Up  to  the  f'lid  ot  made  8.  and  rural  consolidated*  Duiing  iccent 


POR  MIEN 


4 


,  ’  '*1  % 


(  urnrulum  garden  or  the  .sea.  Island  a  pleasant  interlude  near  the 

“  .'‘’a'-" _ ^'oik  nas  women  are  noted  cooks  and  can  vieipnd  of  a  journey.  Crossings  are 

'.with  the  best  chefs  to  tickle  the  |  made  every  hour  from  Cape  Tor- 
appetite  of  the  most  discerning ,  nnentine.  New  Brunswick  to  Bor- 
'  guest.  I  den.  Prince  Edward  Island. 

But  it  was  not  a  vnsmn  of  a  de-  v,..itors  coming  to  the  Island  by 
|Iuxe  .summer  re.soit  that  vvas  in  the 

minds  of  the  first  settleis  backi^jj,  ,|.,py  reach  Cape  Tor- 

..m _ .i--..  .several  hundred  years  ap  when  n^p^tine.  The  train  drives  right  on 

evCNl^MHl*  |,hey  hewed  homes  from  the  loneljjjt^p  fp,.py 

FOR  WOMtN  'forests  along  the  shores.  They  fore- .peaches  the  Island  side.  The  same 
jsaw  a  great  future  in  the  fisheries  i  jj;  i]*ue  of  busses  which  come  to 
for  the  tiny  I.sland  resting  so  peace-  the  province  from  United  States 
fiillv  in  the  gulf  of  St.  Lawrence,  , and  Canadian  points 
I  nine  to  twenty  miles  from  the  |  ..mailer  ferrie.-  operating  be- 


W  J 


UNDERWEAR  MANUFACTURERS 


WINDSOR, 


NOVA  SCOTIA 


MERSEY  PAPER 

COMPANY,  LIMITED 
LIVERPOOL,  NOVA  SCOTIA 

Manufacturers  of 
Fine  Newsprint 

"THE  MILL  BY  THE  SEA" 


From  out  of  the  east . . . 


Food  supplies  for  Conodion  tables  across  the 
land.  Each  year  approximately  ten  million 
bushels  of  potatoes  ore  produced  in  the  Province 
of  Prince  Edward  Island.  Choice  lobsters,  oysters 
and  other  sea  food  delicacies  ore  shipped  from 
our  waters.  Prince  Edward  island  economy  is 
sound  .  .  .  Commercial  fisheries  are  constantly 
expanding.  Crop  rotation  enables  this  lush  gar¬ 
den  province  to  raise  the  most  tasteful,  nourish¬ 
ing  vegetables,  to  produce  the  best  in  poultry, 
cattle,  sheep,  hogs,  and  horses. 


Prince  Edward  Island  is  unmatched  for  happy  ex¬ 
citing,  healthful  vacations.  Write  today  for  folders. 
•  Select  Prince  Edward  Island  for  that  new 
branch  plant.  Remember — there  are  no  manage¬ 
ment-labor  problems  here. 


For  business  and  pleasure  de  net  overlook 

PRINCE  EDWARD  ISLAND 

Writs  ro.  The  Department  ot  Industry  and  Natural  Resources,  CHARLOTTITOWN,  P.l.  Islojid 


mainland  of  what  is  now  New.  _  -u  ^ 

Brunswick  and  about  the  same  dis-  H'seen  Canboir  Nova  Scotia,  a  few 

tance  from  Nova  Scotia.  i  nTr,  "‘T  « 

'  The  earlv  Indian  inhabitants  of  number  of  automobile.s  on 

ithp  Gulf  Isiand  called  it  Abegwelt  ffheduled  cro.s.sing.s  each  day.  pi.= 

:  which  was  a  word  meaning  “Rest-  la>ts  about  one  and  one-half 
ing  on  the  Wave.s."  It  wa.s  d i.=cov- 1  and  i,s  also  acros.s  the 

'er?d  by  .lacque.s  Cartier  in  1.534  and  :  ‘humberland  Strad. 

;fnr  many  years  before  1713  ro- i  Visitors  can  cross  at  Borden,  and. 
mained  an  ob.scure  fi.sheries  con- 1  after  enjoying  a  holiday  in  Prince 
'cession  for  French  colonial  inter-  Edward  Island,  can  leave  the  pro- 
ests.  The  French  called  it  “He  St.lvince  at  the  extreme  end  of  the 
•lean '’-In  1745  it  fell  to  the  British  |  Lland  on  the  ferrie.s  that  cro.s.s  to 
and  three  years  later  was  back  I  Caribou. 

.again  under  French  control.  .A  de- .  Dependable  Air  Service 

cade  later  the  British  were  once; 

again  in  possession  of  the  tiny  Is-;  A  dependable  air  service  also 
;!and  which  they  called  St.  John’s  |  carries  out  daily  runs  from  Man- 
'  I.sland.  In  1798  the  name  was  '  time  centres  where  connections  are 
changed  to  Prince  Edward  Island !  it^ade  with  other  Canadian  and  U.S 
:  in  honor  Edward.  Duke  of  Kent !  airlines.  The  patchwork  quilt  pat- 
and.  father  of  Queen  Victoria.  of  red  and  green  fields  from 

“Garden  of  the  Gulf”  acclaimed  by  all  who  have 

—  Fish  wa.s  the  first  commerce  to  '^ren  it. 

fIouri.=h  on  the  Island.  Later  him-  All  mam  highways  in  the  pro- 1 
'  bering  became  big  business.  When  vince  are  paved.  Secondary  roads 
ithe  lumber  wa.s  cleared  away,  the  are  gravelled.  Picturesque  red  clay 
'  trea.sure  of  the  Island's  red  soil  wa.s  side  roads  attract  many  visitors, 
unearthed.  Since  then  it  has  beenj  Golf,  tennis,  swimming,  horsc- 
I  known  as  an  agricultural  province  j  back  riding  and  other  recreation  is! 
and  yearly  it  produces  .surpluses  of]provided  in  abundance  for  the' 

crops  which  are  shipped  to  all  parts  -  .  -  - -  — 

;of  Canada  and  the  United  States  as! 

I  well  as  to  other  parts  of  the  world.  ijpMHMMHMaiMmBHMaMHMaMaMBHMi 

The  value  of  its  agricultural  pro-  _ 

duction  exceeds  $2.5.000.000  a  year, 
its  tourist  industry  is  valued  at 
$4,200,000.  and  its  fi.sheries  is  worth  . 

'another  $2,500,000. 

Prince  Edward  Island,  although  ' 

.small  in  size,  has  played  a  promin-' 
ent  part  in  the  shaping  of  the  Cana-: 
dian  nation.  In  1864  the  Fathers  | 
of  Confederation  held  their  first 
meeting  in  Charlottetown,  capital  i 
of  Prince  Edward  Island.  Out  of  i 
that  meeting  came  the  union  ofi 
'Canadian  provinces  known  as  Con- 1 
'federation.  Today  thousands  of, 

visitors  .sign  the  register  to  that  I  ^ 

historic  shrine,  the  Confederation!  I 

Chamber  which  is  housed  in  the;  I 

I  Provincial  Building  in  Charlotte-:  Jl 

I  town.  ; 

I  The  independence  of  Lland  ! 
people  is  a  thread  which  has  rim  ! 

through  the  history  of  the  pro-  ■< 

tince's  experiment  with  govern-'  T 

ment.  Such  was  the  determination  I  M  M 

of  the  inhabitants  of  the  tiny  Island  ■  ■ 

for  a  hand  in  running  their  own'  M  W 

affairs  and  shaping  their  own  des- 1  I 

•jtinies.  that  the  United  Kingdom  ^  ^ 

,  ! could  no  longer  deny  them  thisj 
right  following  .strong  representa- j 
,  tion.s  in  the  1830s  and  40s  for  a, 
government  of  their  own  choosing 

land  making.  In  1851  the  .small  col-  jf 

'  ony  was  gi-anted  responsible  gov- 1 

'  eriiment.  This  was  a  difficult  under- .  triol  r€ 

taking  for  a  small  area  with  a 

limited  population.  Bui  it  has.  mOTP  ( 

worked.  And  this  year  the  people,  ,  ■  v,  v 

looked  back  on  the  accomplish-!  not  fit 

ments  of  100  yoar.s  of  responsible  j  i  i  i  u 

government  with  satisfaction.  i  i-iro\/rii 

One  of  the  things  which  vi.sitors  pttfVUI 

notice  most  when  they  land  on 
Prince  Edward  Island  i.s  the  hospi- 

tality  and  friendliness  of  its  people.  |_( 

This  is  probably  due  lo  the  fact; 

that  inhabitants  of  any  Island  are!  tnSP©  < 

usually  more  hospitable  than  per-  ^ 

sons  living  on  a  mainland.  This  is!  cHoloG 

I  partly  due  to  their  insularity  and  ^ 

possibly  because  they  are  glad  to  ritlTPr 

.see  a  new  face  among  them.  But 

whatever  the  rea.son.  Prince  Kd- 1  mienh 

ward  Island  people  are  noticeably  L.|uciii 

friendly.  inforfic 

I  Modern  Carferry  Service  in.icicb 

One  of  the  largest  and  rno.sl  lux-  . 

in’ious  oarferrips  of  it?  typp  bt  the  nOT  SIH 

world  provides  a  "bridge''  for  the .  i  •  X 

been  going  ahead  .steadily  on  a 
progressive  revision  of  the  ciirn- 

ciilum  of  all  grades  of  the  school  |-( 

.svstem.  Under  the  guidance  of  a' 

Curriculum  Advisory  Committee.  bC-O  I  I 

large  numbers  of  teachers  are  co¬ 
operating  with  the  Director  of  Cur-'  matter 

riculiim  and  other  members  of  the 

staff  of  the  Department  of  Educa-  brokefl 

tion  in  a  thorough  study  of  success¬ 
ive  phases  of  the  curriculum  cul-  CiliatlC 

minating  in  recommendations  of 

'  improved  courses  of  study.  (Tr*ici  OT 

The  most  significant  develop-  ■  ^  ^  ^r 

ments  to  date  are  on  the  elementary  X 

.level:  tUCtb. 

I  .A  teaching  outline  for  the  pri- 

mary  grade  has  been  provided.  biU|jpu 

.A  new  basic  reading  program,'  \Ae,r\ 

introduced  for  the  primary  grade  j  IQea. 

and  grades  1-3  two  years  ago.  was 

this  year  extended  to  the  end  of  ing  are 

grade  6:  , 

I  A  new  spelling  program  for  the.  |  TO  THS 

common  school  grades  will  begin; 

in  September,  1952;  SOCIStV 

A  new  program  in  language '  ' 

usage  will  be  introduced  in  grades 
1-6  at  the  same  time: 

A  new  program  in  health  for  m 

grades  7  and  8  will  abo  commence  I  T  ^  U 

at  the  beginning  of  the  fall  term  »  • 

•A  study  of  the  structure  of  the 

high  .‘chool  program  has  been  |J- 

made,  committees  have  been  set  up 
and  w  ork  has  now  begun  on  the  | 
rei'ision  of  the  subiect  fields  nf 

.the  junior  and  senior  high  school' - - - 

I  grade.s.  .<1,— — ip— — — — ww 


nM  SCOTIA  TEXTILES  LIMITES 


Q  ts, 

THERE  is  no  reason  why  monutocfurers 
*  should  oftempt  to  sell  their  goods  to  Mon- 
W  timers  "cold  turkey."  In  foct,  customers  down 

f  eost  PREFER  to  deal  through  locol  distributors 

becouse  they  fully  understood  the  locol  needs 
w  grid  ore  geored  to  momtom  o  pleosont  equili¬ 

brium  between  soles  ond  service  For  14.7 
years,  we  ve  successfully  octed  in  this  copocity 
for  mony  of  the  world's  lending  monufocturers. 


In  recent  yeors,  our  orgonizotion  hqs  ex- 
ponded  to  include  soles  offices  ot  Sydney, 
N.S  ,  Saint  John,  N  8  ond  St.  Jonn's,  Nfid., 
thereby  ensuring  good  covernge  of  tbe 
whole  Moritime  region. 

We  ore  constontly  broodening  our  lines 
ond  ore  olwoys  pleo.sed  to  discuss  mer- 
chondismg  in  the  Mnntimes  with  monu- 
focturers  who  ore  on  their  toes.  They  ore 
invited  to  contoct  us  concerning  their 
porticulor  requirements. 


I  SALES  ' 

I  SERVICE 
HARDWARE 
PLUMBING  A  HEATIN6 

machinery: 

n.*,Iik!bTiH'4 


Brenehes  at: 


HEAD  ORFICE:  HALIFAX.  N.S. 
SYDNEY,  N.S.  SAINT  JOHN,  N.B 


ST  JOHN'S,  NFLO 


PROVINCE  OF 

NOVA  SCOTIA 


Industrial  disputes  are  news.  Harmony  in  indus¬ 
trial  relations,  on  the  other  hand,  is  not  sensational  and, 
more  often  than  not,  is  overlooked.  Consequently  it  is 
not  fully  appreciated  that  satisfactory  labour  relations 
prevail  over  a  very  large  area  of  our  economy. 

Let  us  realize  that  where  industrial  peoce  prevails 
there  are  positive  causes.  Not  the  least  of  these  is  psy¬ 
chological,  based  on  the  assumption  of  responsibility  as 
citizens  by  the  parties  to  an  agreement  and  the  conse¬ 
quent  willingness  to  moke  compromises  in  the  general 
interest.  While  it  is  recognized  that  such  on  attitude  is 
not  simply  a  quality  of  the  mind,  a  knowledge  of  certain 
basic  facts  is  essential. 

For  that  reason,  a  provision  is  mode  in  the  NOVA 
SCOTIA  TRADE  UNION  ACT  for  the  proper  airing  of 
matters  in  dispute  where  collective  bargaining  has 
broken  down.  The  provisions  of  the  Act  regording  con¬ 
ciliation  and  investigation  are  intended  to  ensure  time 
and  opportunity  for  presenting  and  disseminating  the 
facts.  The  technique  does  not  always  prevent  a  work 
stoppage  but  this  does  not  gainsay  the  validity  of  the 
idea.  It  rather  serves  to  emphasize  that  an  ever-widen¬ 
ing  area  of  knowledge  and  understanding  ore  essential 
to  the  smooth  functioning  of  our  complex,  industrial 
society. 

DEPARTMENT  OF  LABOUR 

Honourable  A.  H.  McKINNON  .  . .  MINISTER 
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_  population  is  increasing  and  home 

mr  ^  _•  f  ^  I  M  W  T  JO  J  building  has  been  particularly 

Nova  jcotta  Light  nas  Kecora 

at  Naval  and  Military  Bases  as  well 

^  ,  m  Jf  »  m  !’■'<’  building  of  several  large 

Of  Growing  Service  to  Mantmes 

V  •  r  ww  Favorable  busincss  Conditions  and 

,  ..  ... _  . —  I  Ecnera!  prospprit\  prevailed 

The  vear  1?51  ’-as  one  of  grca-jeasil>  and  satisfaotonl.^  omly  j  volt  ‘n;l;^her-een^tbe^«^^^^^^^^^ 

progress  for  N^-iva  Scotia  Light  ard  I  o>^^ron>ohda^i^fi, Construction  of  ‘the  nen  4.00n!<he  all-time  high  of  311,762.951 
po*er  Co  Ltd  Many  ne-n  '  no'-'^iblc  oporatine  economies  which  kilmvatt  hydro-eeneratmc  plant  fl '  ^ 

w-ere  established  anu  it  w  a,  pc.  - '  ^  henem  of  the  ciis-j  White  Rock  progre.ssed  '  favorably  i  o  the  1950  figure 

u  _  s.iocessiul  s  ear  in  lonrers  in  the  areas  served  dur.tig  the  year  despite  unforesee- _ 

‘  ■  The  aniaicaniation  was  aopi ovcd ' able  construction  problems  and  de-  pf  the  19.-)1  output  ll.LMiflOO 

company  5  hi-'tory  Bo- id  of  rominissioners  of  lavs  in  the  delivery  of  equipment. :  nufw'att  hours  w  ere  generated  by 

Gross  revenues  of  eompanv  and  p  hecawie  effec-lThis  plant  is  scheduled  for  com- 1 steam_  in  Halifax,  a  decrease  of  4.- 

it-  whollv-o-.vned  subsid.ary  com-  ,,  pf  pp^.f.mhor  31,  1951.  pletion  in  mid-1952.  i 88T.:n.j  under  tne  1950  amount  This 

p.'mes  amounted  to  S8.207.953:  an  Tne  TlTm^'^tTe  I 

Increase  of  S!  15.i.'2Rl  oi  .8  1  P<  '  The  cou.-tructmn  programne  is  ^  oerierating  plants  to  Che>ter ;  bossihle  the  generation  o'  155.423  - 
..„nt  nver  the  prcccdinc  year.  Tins  amr.g  a!  full  speed  m  ordci-  to  keep  „ip,„a  ormided  muchl''^  kilowatt  hours  in  the  Com- 


1452  in  1950.  The  decrease  is  in  line 
‘with  the  decrease  in  the  number  of 
I  passengers  carried, 
j  Due  largely  to  wage  and  salary 
I  increases  and  generally  higher  costs 
of  materials,  operating  expenses  in- 
erpa>ed  from  S992,869  in  1950  to  $1,- 
^093,995  for  1951.  A  considci'.abie 
saving  in  the  cost  of  operation  was 
i  effected  by  the  negotiation  of  a 
contract  with  one  of  the  tire  com¬ 


panies  who  now  supply  tires  on  a 
mileage  ba.sis.  Earnings  on  rate 
base  reached  the  low  level  of  2.02 
per  rent. 

The  Company  has  provided  Hali¬ 
fax  with  ail  efficient  high  quality 
transit  service  but  an  upward  re¬ 
vision  of  fares  is  nece.ssary  if  the 
same  high  quality  service  is  to  be 
continued. 

Gas  operalions  during  the  yeai 


under  review  showed  little  change 
from  those  of  the  two  preceding 
years.  Gas  production  was  192.()85.- 
900  cubic  feel  to  compare  with 
201 .244.000  In  1950.  Revenue  amount - 
, od  to  S249.K72  a.s  lomparcd  with 
$270,763  in  ihc  prci  ious  year.  Oper- 
ating  expenses  were  $358. 53, 3,  an 
increase  of  .$98.3.53  o\  ei-  the  19.50 
figure  of  ,$260,160 

During  Ihe  year  ever.v  po.ssiblc 


operating  economy  was  effected 
and  maintenance  vias  reduced  t.o 
the  very  minimum  requirements. 

Increases  in  the  cost  of  coal  and 
other  sup|>lics.  as  well  as  iriciea.sir.g 
[labour  cosis,  and  declining  ir-e  nf 
,  gas  arc  having  a  n  ipplmg  effect 
Ion  the  operations  of  this  depail- 
mcnl.  The  hiqh  siiltihur  content  of 

'  iCoiilmncd  on  Page  18> 


cent  over  the  pi 


rtn-  "as  completed  and  provided  much;';' 


1  imited  and  the  Avon  River  Power  ,,5  .|.p  coiilinuing  growtn  in  In  Inc  S'e.viacke  area,  servi.e  po.icy  of  using  Nova  Scotia  coal 

r.„wnanv  1  .Tn'teci  and  on  .luly  .st.  demand  foi  eha-tricitv  "as  extended  to  sene  the  new  and  during  the  year  89  9.38  tons 

(  ompan.\  i.-ttv  n.  . f  v n o-  -vas  the  H.irytes  Muie  at  B.ookTield  were  used  iii  tne  steam  generation 

1951  for  The  F.oisoe  Flee,.ir  .  i-.  The  ,.i.,hlij.h.  ..  ‘  ‘  ,^,n  The  F.  M.  svstem  w  as  extended  and  gas  manufacturing  plants, 

and  rower  Compan>  Limited,  of  !’!f T  n.  Tam  a^  "  "h  ’he  in,-tai!ation  of  equipment  During  the  year  2.311  new  cuv- 
Springhill  :^:ruT  eTs  Te^':T:;i;n  m  HTTaT  -  -ore  of  the  company  s  construe-  tomers  w  ere  added  ,0  our  e.ectne 

'  .  -  -i  ,-o  evii-.g  r’'f  Vi  ti.i..  .,nit  to  the  P^n  and  repair  trucKS.  The  use  of  lines.  Anotner  2.900  were  added 

n  '<  .’n-p-"'  p>-  ,'T  p-  .P.  ™n- 

ICh.rf  mv.trrarrf  .rP  c-pp-..!  iv,,,np„pP  , a;. pk  raaacitv  m  ipino.  ipe  thp  pffi-  u-,.|linc  intpifai  ...  liie  CPPaqii.rf 

IvTnses  opera  nr  g  -.axes  and  de-  tT- ^Ta 'iT'd  Pe.ekSoads  "hfration.^  r.""."''  Company,  Limited  and  the 


rTTfd  TT'w'tr ranee  and  gepev.il  cenT-aiing'  cap.acitv  '^ft.sfactnry  m  imneovine  the  effi- ,  nviliiig  interest  m  the  Cnbequid 

rhasfd.  ma  r  rna..ce_^.^^  ^  1  Ts  .TTrTTT- ^ea  mT.  a  nrVk  imid^  otenev  of  operattnn.  This  system  Pow  er  Company,  Limited  and  the 

rrT'Tior.  iTovidcd  al  -am^  eon-  'UuA  were  at  ,mi  a  1-rime  htuh.  ‘■’ontmue  to  be  expanded  m  Ihe  Northumberiand  Light  and  Power 

sismm  wit''  PI eviw...  sears  .imoun  1-,,^  installation  of  a  1,50,000  y<'ai-s  to  come  Company.  Limited, 

ted  to  $6015489  a"  ir.cre,-sc  rwev  ,-,„|prts  per  hour  hiaii  pressure  ...^hn'i-Qo  '■■'^P'—hitnies  o  Promotional  activities  have  m- 

the  preced  ng  veni  rf  .$375  664  o:  67  oomnleied  during  *•^■■'’’0, ,9.  were  made  on  .  on.-f,  11.  -  creased  the  acceptance  and  u.se  of 

per  eTit  ‘  ihs  vear  This  boTe,',  in  addition  ’‘on  pro.iec  s  and  addifion.s  to  p' ■>.  e  et  tne  equipment  and  ha ve  result- 

Fixed  interest  cha.-ges  on  ;-mdcn  to  -erving  cxis'mc  Pl.anl.  provides  TTi'winn'  -  the  u.se  of  electfic.tv  by  all 

...a,..,.,.,  . . r.™ 

E  771^' r  srss,."':  sir 


Merest  cha.TeT  or  the  comnar.v  .  k,;ou  Vtt  s'.  am  genet-atoi-  a^d  a  ‘'all  ’'E  i'.-hcr'.aMd  Companiesi  were  87.- 

is,*.ie  riiinr.s  the  year  of  $3  000.000  ^L’O.opo  i-o  ir.ds  per  ho  ir  high  pres-  of  wh.ih  w  ul  be  foi  new  _  n>ra  ,,R47n  kilowatt  hours  an  increase 

par  value  *3~'s  per  cent  pcvies  First  sure  steam  hoiV’  now  or  order  ip.g  eqiiip'i'ent  and  fan!  tie.-.  of  MG  above  the  1950  amount  Th® 

Mortgpre  Bonds  repayable  March  The  desigr  o(  fhis  adciitinn  to  the  Shortages,  and  the  further  cen-  aieragc  use  per  customer  increased 
ist  19*73  Whop’'-  St  wet  generating  plant  is  trol  of  cntK’al  materials  required  'roni  1.429  kitowalt  hours  iti  1950 

V.  '  sr-ntf  ■wari  to  .’o-'-  eompiricd  .and  the  s  'e  i.--  being  ore-  by  the  Defence  Rearmament  Pro-  ,p  |  This  mcrca.se  m 

coPwItoT'^Ew-olns'  iccom''  amoiin-  Pti'cd  Pirsent  seheduh's  indicate  gramme,  may  present  difficultie.-:  use  is  ever  more  marked  in  the 

Ta  tl  $C34  rii  -q'romna'Td  '  I'n  ’’O"'  ’’nir  wTl  'pe  in  oper-  bu’  be.-ausp  etectrieitv  is  so  essen-  served  by  Xova  Scotia  Light 

$73e  904'tVans  er'ed  ir  the  p-er,  d-  o’ion  m  1953.  Hal  for  defence  as  >  a  d  Power  Company.  Limited. 

’  A  -  in-rre.-tin:  sdrlig;-'  on  'he  needs,  it  -s  expected  that  high  pri-  ,',.p  average  use  increased 

„  a  f  •  =.o  P”'  l".n  of  this  pant  is  the  fad  ori'y  will  i>r  given  lo  eompanv  ,s  kilowatt  hours  per  cus- 

Hav  ng  m  minn  ih.  reed  fw  _ao •  mrc.ng  'he  remmal  of  reuiprerr.ems.  m-ue,.  ,o  2,072  These  'ig,i-es  of 

ditional  funds  w  it'  rirn  .o  cm-  Mteam  ptam  tv..ili  m  1900,  The  job  i.s  done.  '  vompany  s  an-  ■  TChowatl  Hours  I’se"  are  'wcl 

tirue  the  corrip.anie.s  consTru''.ion  eompar.v  s  equipmet't  uual  report  fo-  1951  ,-ays  -and  to-  the  a\ erage  for  the  Maritime 

pro.gramme.  dtrecto!.-  dei  idee.  ^  1  vo;’-pIic.>teri  and  takes  a  longtime  da.\  the  bcne'its  aod  advantages  of 

was  in  the  best  iiUerests  ot  ,0.  n..,;!ri  so  plans  for  construction  low  cost  eledrict  pp"er  are  a\ai'-  --  ave-goe  i-E--\er'ie  per  rlnp.e- 

compantes  corcerned  to  c.aiir  o:  practica'Iv  ev  ery  rural  and  .  Vusnrmer '  a'  o  mTeTTri^  fEm 

income  tax  Purposes  the  maximum  .  customers  or  o.ir  farm  home  in.  all  of  t.ne  areas  that  g'-Rp-g  ..  1941  s.Vfi-f  n  1950 

annual  a.lr>Aan$.F  .o*  tn  veadv  when  we  ^evve  Throu^rnovit  xhe  nrov'inur.  '  iqz,  u' '  '* 

pprm;Ttu.i  dnne.  inco'v.r  rax  tpdicate  Tne  15  onp  of  nrcompIi^^iTnf>rit  ^ov.pvp..  1..-)!  the  avPia.SP  re^i- 

regulations  T'-is  additiora!  ahow-  ^  ,  imral  .mil  of  aoproxi-  and  we  are  proud  of  the  part  that  ' ’'r  ?9a'i  s' 

ar.ee  amr-intins  to  s.r9S  - , le.ss  tne  eapacv  vi'l  we  have  nla.ved  I'v  A  n’  Te  w  ■  i"** 

reduction  in  , J- be  required  ,r  19.55  Preliminarv  "It  s  also  a  stow  of  partners:-, ip  •a-'’  ri:,(e  per  domes. .c  kiIo- 

faxr_s  for  'he  vear  o  S-tn.,.,4  a.s  a  p,. signs  ate  no-,,  being  and  co-operation  The  famil.es  m  "s  ,  hP'..r  was  4  O.e  cents  wni.e  :n 

resu.'  thereof,  a-e  refiectoh  m  con-  the  ru -al  area-  supported  otir  ni  al  ’’’a'  Rtf  flcfi  age  p.rice  dropped  to 

so'idated  '  irp'u.s  accmtvt  ^  mog.,—  wa-  made  on  the  electnficatio-  Dfogram.me  Thev  790  cenls.  T.nu.s  m  spite  of  the  fart 

G'.ia’le:Iv  dividcrd.s  ra  d  nt'e.  pe  pf  ...^  .v.td.oor  s,u,.  wanted  electncitv  and  tney  g.m  it  ;^nat  tne  cost-of-.ivtpg  has  almo-n 

ferenre  -and  ocdi.n.rm  sh.uvhoiders  ^,g,|p,,  g.  ^^atcr  Stieet.  Wren  non,-  Tne  compa-v  met  and  .ove.rcame  doub.cn  in  the  correspondm.g  lO 
flmountpd  osv-  >iKvtrt?L-:T^  huU  hr*  i^e  th^  pioblerrs  ef  ron^tructine  .su’.p-  :nt  cOs«t  of  p'ectr.ri*y  h?J5  rjp- 

V''  J-ew  4  000  volt  met.dclad  swiK'ning  rating  plants,  li  ansmissinn  and  d:s-  creased  o.v  30G  Tn:s  dec-ease  ,s 

nv  ?4t...s0,  "8:ch  inctease  fepi-e-  •  .-..-d  « o.  tgo'  gea'  t.sc  the  tributio-.  lines  and  ha' e  creaTc'd  .a-ge  ;,  due  to  the  recent  mstalia- 

'ent.t  nividend'  paid  at-  to  .adrii-  vit.- '  d  ■•iib.itior  feeoe-,-  icctifier  and  de'o'opcd  eoirpetent  operating  tmn  of  modern,  large  sire,  high 
tmn,a  412  PC'  ce-'  rum  lia'ive  -e.  .  f,,,.  tvan-'b  system  staifs  M  Ik'O.is  of  doll.irs  were  eff.m.ency  turbo  ge.rerator.s  wh. rh 

Of^errabiF  * 'f  arb  u  ;!  ,it>n  urov’dr  ^'rn'iri'il  np--dt'd  cin  the  'or>  mo«-t  of  n-jvp  broi.chr  Pboi^l  marked  de- 

pa-  u'n  tiir-  gub  ep  up-  this  money  eariie  'rom  the  ne.iple  c,ease  iti  the  ro.-t  o'  generation, 

mg  tne  .'ea.  men!  for  both  'he  22O(i0  volt  and  in  all  walks  0/  life  who  inves'eri  Use  o'  e  ectricity  b.v  commercial 

Companies  ,\malg:imate  09 'lOO  vo  •  t-ans-ri.ssion  I  res  the.r  savings  ;i  *hf  eompanv,  our  light!  g  and  com, merc’a!  power  cus 

In  r.-de  -  to  effee'  ccrtai  i  eapp-i'  T-e  22,itfi0  volt  .sun.stat  .un  a'  shareholders  '  tnmer.s  was  increased  durung  the 

sav.ng.s  as  we;]  3s  ope  o'i.ig  eooo-  Maple  Stt’»ct  in  D-irtir outh  sas  In  t’ne  earl.'’  'O'.’Os  nnlv  ’hose  vea;.  .Sale.s  amounted  to  1(19  567.299 

em.ie.s  both  The  .\vor.  Rive,  Povve  con'iileted  Tntj  siibstalioni  cfc'ta’i''  fa-ms  which  wmie  located  on  com-  kiiowatt  hours.  9.5G  more  than  in 

Company  I.imited  and  T-e  Ct  estc:  miodern  s.vitchiitg  and  tratusforniei  pany's  mam  unes  had  electric  sor-  1,950  Revenues  amounted  to  S3.. 

Light  and  Power  Company  applied  cq  liprr.ent  o'  sufficient  capacity  to  vice  Electricity  in  those  days  was  910,793  as  compared  with  $2,400,1.39 
to  the  Vova  Sco'ia  Bo'.iri  of  Con'-  nmet  -nc  growing  needs  of  tn*  u.sed  onlv  for  ligntin.g  b.v  most  f.jr  the  preceding  year,  l.ndustria' 
missioro.-.-  of  Public  U'lli’tc.  to  -  D.'r  tmout,-,  area  Tne  cnn'pletion  fa.m  nes  hei'ause  many  of  todav  s  pn-v  er  revenues  a'so  .showed  in- 

authorit.v  'o  am.alr.aptatc  >  itu  t'-.v'  of  ihi.'^  >  ipstat.on  made  poisiblc  t-e  ele.tric  applihncr.s  we-e  eirb.e:  iin-  c  r-a.-es 

pareof  com.pany,  Nov.'  Scotia  L.g.nt  cnan.ging  of  the  ti ansm.s-ion  Milt-  known  or  in,  a  stage  of  early  de-  Present  studies  indicate  that  the 
and  Power  Companv  L  mited  age  from  13,290  vo’t.»  to  22,900  volt'  vcloo-ne'' t  Ti.me  marched  on — in  nun. her  of  eiectric  customer-'  a' 

For  many  yca-s  the  ‘i  ar.'m.-ston  and  eom.ple-ted  r.no:h>  ■■  l.r,k  in  the  tlw  ea-'v  i930's  elect.-ic  ranges  re-  „  ei!  3=  the  use  of  eienne  ’  v  bv-  all 
lines  of 'hc.se  •n:-ec  I'om.pa:'  w'  ■-ave  22  009  voi*  ring  mai-  being  b,,ilr  frigc  -ato.-'  raaios  and  other  an-  ciasses  of  customers  wi'I  continue 
been  i-ter-cnn.ncs-cd  ..nd  t’ e  three  a.nirid  'hf  Halifax-Dar’inouth  ,aiea  pliances  were  meeting  -'  ith  accvT'-  ii,c;ea«e  d'.-ine  the  v'ea'-.s  ahead 
companie'  have  been  op.  rateri  elec- j  In,  o-der  to  flieve  congested  arire  in  t-e  to'vns  and  cities  and  The  Comnanv  ^s  enga'ged'ir.  e'er 
trically  as  a  stncle  romp,anv.  How- 'ov  ein.-ad  di-ti  ibutior.  near  the  people  in  the  rural  aieas  -vere  be-  t,-;,.3i  merchandisin''  and  opera--' 
ev  er,  the  recent  large  -dditmns  to  Water  St.-eet  plant,  good  ji  "ogres'  coming  .n'crested  in  electt  ic  .appli-  .-p.g.]  <tpr,.s  i.i  Haiifai  n-  w' 
the  steam  generating  p  ant  in  Hali-.'.va.-  nnade  in  'he  mstallotion  of  ance.s  as  wel'  as  in  clectr'city  for  uurrisor  rhectr.-  nr.a  ' 

fax  bro'jght  to  the  fo-e  acc’un'i.ng  '  uridcrat'Oiinr!  eables  '.vhicri  '.v  II  lighting  ft  '.'as  then  'hat  the  rural  -r.J  '  ‘ .  'Simoutn. 

and  billing  problr-rrs  in  con-e,  t  o.-  fn-m  '  •'tart  ’  o'  riic  vano  i'  dis-  electrificr.rioti  programme  really  n"*.-r...qo  E"  i 

with  the  exchange  o'  eje  tri.o  .'io-  ritcmt'  T.-i'  "’dergno  md  stai'ted  .As  the  veai  s  pas.sed.  tb  s  •'•t..mu:aie  . 

These  difficultie.a  rorid  be  mo't  ■.■'’■cme  w'dl  abn  provide  a  22.099  progfamme  w'us  pushe.'t  with  in-  P- '  •  '  (.epa.ue  of  e.ectric  appli- 1 

- - - ^ - creasing  v  igor  and  hundreds  of  ' 

1: -  '  -  'miles  .if  -me  '.'ere  bull  'intil  World  '  '■'"‘'■•f-'  9  reasoranle  ,'haip  of 

jWar  11  b-onght  ronstr-uction  to  a  '9*-  co.n.Mimers  purchase.s. 

5,g,,  During  tre  suinn  er  ri'on.in.s  ou.- 

!  Fcllov.  iTig  the  w.'c'.  '.''O’-k  was  ;'e-  ^  9-''5Hnjzat:ori  .n  co-ope.'ation 

O^MQTDIIOTIIICT  .'s’lmed  and  ■•iis'oed  to  tt'e  Imi't  of  9e.i.ers  and  d  .stribntors  con-  . 

uUliU  I  tiUu  I  I  tf  Ep  I  reso’ircs'.s  both  iii  mc-n  at  d  mate-  'Uncled  an  active  campa.gn  for  the! 

M  Ml  L-ials.  Since  194.$  ’■■'lOre  t-on  1.312  9t'''’i’oHon  sr.d  .saie  of  elecP-i,-  re- j 

00  ^DCTDATInlii  miles  of  tme  he.'  e  bee-  bu.lt  bring-  frute-am.-s  | 

I  Cill^  I  lErlv  >9^  e'ectrio  .srrv uc'  -o  moic  ihan  loo  i'PS’...t.s  of  the  mer'.'handi'ir.g  , 

-8899  fam.  lies  m  r.-at  a-eas  ope.  a-ior,  a.-e  gi  atitymg  de'pite  tne 
Xo  m.ator  ev'cn 'i.'.n 5  ■.■nre  cor  e.xi.sting  cred.t  i'»'st:uct ions 

‘  — : — - ■  -  ■  ■  ■  ■  ,  .  C^P  '  ea-  un.-i'-r  re-  ’''..'in.s  are  nr.v'f  'peir.g  m.ape  'o  in-- 

v'lew .  Oil'  a  r.'.m'ner  o'  shor*  lipe.  ‘►'n.-,fv  sale.'  and  prrimotional  activ- 
■ve.  p  built  w  hich  lea'ihp'n  deeper  ities  j 

fne  BjSnh?3s  t-h,;  '~-.-np.7r1.’  nj-pa.'-  v/itH  tre  and  deeper  irto  rural  te'.''itorv-  In  Vew  Companies  .Acquired  1 

devrippment  —  b'J$  ne*;.  m  toe  ferrit.prv  -t  serves  tnt.s!line  82  mil^s  we-'e  nomple-ed  .  ,  .  E.'  ''on'i'o.ling  in- 

end  top  FrccrFjt.  pf  Hs  rlierots  If  is  crii'c  ooturo'.  O'  na-t'"ula"  loterest  is  'he  e.\tcn-  enquired  ir  th"  Cobe. 

thprpr.orp,  tort  to, 5  Cpmpanv  Srpijlo  bP  eoge'  lO  ;reEEr,T%bTre  e"T-owm.'T  ^n" t''e  '  NToh'umbTG^^^  anT 

CC-opprnte  to  toe  ti.iilrst  extent  p05.$'Die  by  tpitn-  „^g,  g  Row'e-  Company,  Limited  These 

"ful  sf-rv'icp  to  prpg,-cr.si\  F  ino!ividijaL5  cnd  brms  rr.ar.r.e  cab  e  companies  are  now  being  operate-]  1 

•t  pieces  or  rnp  disP05pl  cf  respensib'e  corpprQtions,  Today,  eleotneitv  .s  'oeing  'ised  ■ 

1  r  J  J  u  I  ,11.  I  a'  an  effm  e-o  mol  n'  modern  go,-,.  9'.r  .'Kul  and  facilities  will  be  de  - 

tirrrc  or-d  --od-v  d-JOls  C-' -ooprchensivf  tC’C-lit-es  nn.d  .^p^ove  fa-m.r,g  rre‘h.od=  deveiopment,  • 

trust  "firvicps,  end  invites  CC'-’Sultptir.n  cn  cn'y'  nhal"  and  'o  nhan,ge  r-iral  homemaking  l"'9  comDanies  serve  ap. ' 

tFr  ccnncnted  vx’itL  tho  'orvires  H  renders  from  an  enri'ess  routine  of  dmagory  oroxi.Tiaf ely  2,9(>0  cu.sfomers  ir.  Col. 

to  a  hanpier.  more  leisurely  and  ''hestp;'  and  Cumberland  Count. "s.  , 

rnere-n.,-.  .4 dwr im.tf rn'-iv :  Tr'’'.'*ee'  more  creative  '.vay  of  I'fe.  Their  service  area  inciade.s  '.he  di'-' 

Fra’  .fi'c'e  r.-rr;  Fmgneie'  The  vpars  a^pad  I'li;  'onng  .an  'rict.s  of  Glonholme.  Bss.s  R;vp- 

-Frgri'fpr  Ai'cn'.j  eve-  tncrpas-ng  demand  for  ele<’.  Great  Vii'agp.  Ivt-donderiy.  P'lg- 

tricitv  heeaii'p.  in  thi;  'lectr'.c  age.  vva'h.  Ta'amagnuchp  and  VVallat-e 
The  more  and  more  usp.s  foi  olpctricitv  together  w  ith  the  .siir -oundirg  tei - 

are  being  dev'ised  Tbese  new  ritories  ; 

^  i  I  T  J.  ^  ms'tbods  a.'id  ma.  oi.n'.'  'vill  be  Transit  Oprratinns  1 

Centra!  Trust  Company  q.nckl.  adar/.ed  -O  tai-r  ..se  ,-.,:d  -r^gnsu  operat.ons  we-e  nom  ' 

,  r  ■  T":  ori.oc  ir.C' eased  pro-  ..p.-thy  becau.se  of  the  high  quauf 

j  Ot  CanctlJO  d'uets,  incre.-ised  p.-nfiTs  a-d  a  more  ^^.g  .,.  ^ 

.  .  ...  con.  o.-taoip  lu'iog  f.-r-  familie.'  m  ,q,,,  ,.,g  «  7'' 


wiM  connnu»> 


CONSTRUCTIVE 

CO-OPERATION 


fne  BjSnh?SS  'h,;  'tp-on^n.’  p'pa.s  V/itd  tre 

dp v^  lyprvie  nt  p*'  b'J$  nc.'.;.  in  fric  fFrrit.nrv  -t  s?r.'F;s. 
end  tioF  preerPSS  cf  HS  cligntc  If  is  pn.i'y  noturo'. 
thprFT.nrp  tnrt  tjnis  Cprnpany  Snp-jld  bP  ?oge'  tp 

cc-opprnte  tn  the  Liliest  extent  poss'p'e  by  fpith- 
"fpl  serv'ice  P''pgtes'-r.  F  individuals  end  brms 
It  plncFs  nr  rnp  diSP-PSpI  cf  rpspciasib'e  f'.nrparotians. 
brn-'c  ond  ind'X  duols  C-' -mprehensivF  ^C’Sibties  nn.’d 
trust  servic.e’:  and  invite?  ccnsultptir.n  an  cn'y'  nhal" 
tFr  CPnner.ted  Vk'ith  the  services  it  rendS'S 

A  trr^*  or  i .  Tr'!A*rp< 

Pre*  F'*o*e 

F*=’'7*r*‘'77'  Trt2rt<iifr 


Central  Trust  Company 

ot  Canctljo 

Heod  Office:  MONCTON,  New  Brunswick 

Rranrhes  at 

r.pfle-Knyn  Inhn,  W  rwiftler];, 

Xp«  Brurovir  k 
Xirij'-r'l  Xnv'a  S-nrra 


rural  area.'. 

Growth  and  Development 

Toe  yiomtiai  ,v  iua.v  ■  2  A"; 


mo!  !;ie  second  full  year  of  trolmy 
coach  oppi  atiori.  '  | 

A  prog.’am  fr,,-  tine  nta.i"!'  ov'f-' , 
r.au  i>1  •.he  coac.nos  -A'a.s  eommenceo 


portart  and  cootiri'u'r  g  ro'e  hv  .:uu-  a-.-i  a  .'•ysiem  r,f  cootiniiing  ms.r - 
o'ting  good  eiettr.c  sc.  ■vipe  U)  g-  te- aoce  n,  ranted  This 'nanterianre 


arra  of  diver.'ifieo  . urn'oe' 


I'-.ssitAt'd  tne  piii'cha.'e  o' 


Dominion  Government,  Provincial, 


Municipal,  Corporation  Securities 

Durmq  thp  po.sf  forty-two  years  we  hove  uncierwritten 
tfie  securities,  or  participoted  m  the  financing,  of 
many  of  the  leodmg  companies  of  the  Montime  Pro¬ 
vinces  We  are  interested  at  all  times  m  marketing 
Montime  securities. 

EASTERN  SECURITIES  COMPANY 

LIMITED 

inenrpafated  1910 

HEAD  OFFICE:  SAINT  JOHN,  N.B. 

Halifax,  Moncton,  Fredericton,  Charlottetown,  Summerside 


ir.g  agr!"Uitu:c  .r-d'.ustry  and  trade  b'ake  di'irn  'athe  a  sevonty-top 
I  Vova  Sfo' s  IS  e")ov,.'.g  a  peno.-l  hydiaui'g  p.-.W's.  a  wheel  aiigriixert 
I  pf  g'o-e-.h  ard  riP''e'op'r'.e:f  Tt  e  <  ’  tcgeii-ier  with  ot.ner  rr.i.'cplia,^- 1 

90  :s  •ool,-.  .50  tr,a'  the  coachr-.s  ca-  | 

i^naiBaii— iasaia— 'll'-  keCIt  :  p  'i.-Sl  fla."  POndiftOn  aod 

apop.a.' aru'p  Fmpha.si.s  ,.s  placed  on 
.'a'ptv  a-d  special  care  i.«  given  *0  ' 
‘he  'p''V',e',n2  of  brakes  and  control  1 
•  •qiipment 

f  l-lW/?/  Te  -mira!  a.-o  ga-age  'acilities  , 

■ ,  M.  t  U- G  nave  been  nrough'  up  to  a  bigb 

o’-de-  of  efficiency  to  handle  the 
irrrea.sing  ma  nter.ance  w'hich  will  ' 
t""  _  oe  a  con.'iant  problem.  i 

m  Securities  ’nteirstMg  side  .gnt  o'  tb-'  ' 

vear  was  thf  development  b-  Com-  j 
pany  .c  o.-m  staff  of  a  left-turn  1 
.  -a'ei.v  indica'o-  vs  hich  is  no'w  in-! 

P  I  inrIppvA/ntfpn  stalled  on  a!!  coaches,  Th.s  device 

e  unaerwritten  ^g.  widespread  approval' 

finoncing  of  thioug.-iCEUt  the  ir.du.str\  and  a  .sim-  1 

'  '  ’’ihr  devirp  has  been  in.-lalled  by  a  j 

Montime  Pro-  number  of  other  tran.sit  companie.' i 

on  tneir  vehicles.  ; 

)  in  marketing  The  training  of  operaloiii  wa.s  ini-  ' 

proved  during  the  .year  and  new-  ' 
operator.'  were  given  experience  in  | 
variou.s  pha.sfs  of  operation  in  addi-  j 
lion  lo  their  actual  training  in  the! 
■«.  >-s.  t  i  t'v  A  k.  I  «  ^  handling  of  trollev  coache.',  i 

AApA  KJY  During  the  vea,,  2,5.715  145  rev- i 

^  V«/  ly\  I  I  N  I  en.ie  pas.'engers  weie  rarried.  Thi.s 

t  epresenl.s  a  decrease  of  304,2.32  be-  ; 
iow  the  1950  number  of  26.019,377  ' 
It  i.s  felt  that  the  polio  ep.derp.cl 
and  other  fac'or.s  comributed  to 
th.s  decrease.  Ii  .,s  hoped  that  1952 1 
.  _  '"-li!  .-ho-e  ao  inciea’-e  in  the  num- 

N,  NI>D«  9P’'  of  pa;- .'pnger.s,  ^ 

Totii!  coach  .01. let  travelled  we.-e 

town,  Summerside  compared  with  2749.332  m 

Rei-'n.je  ‘or  '.o«  v'ear  ao'ounted  i 

$1,656,451  Compared  with  $I  687,- 


§ERV1€E  . . . 

This  Company  plays  an  important  and  con¬ 
tinuing  role  by  supplying  good  electric  service 
to  almost  half  of  the  electric  customers  in  Nova 
Scotia,  a  province  with  a  balanced  economy 
. . .  whose  people  are  self  sufficient  and  thrifty 
. . .  who,  under  the  free  enterprise  system,  have 
had  the  opportunity  to  make  free  use  of  their 
savings,  skills  and  abilities,  and  to  profit  there¬ 
from. 


NOVA  SCOTIA  LIGHT  AND  POWER 
COMPANY,  LIMITED 

and  Subsidiary  Companies 


Halifax, 


Nova  Scotia 


.  -T  ■'  //  A 


■/i 


.li 


\  its  all  DOSCO  fecmiworic! 

And,  |6,  on  aA-CanadKin  team.  From  lii«  mining  of  raw  ora  fo  fh*  fobricoHon  of  finished  pfodm^ 

DOSCO  operolions  profit  from  the  dose  co-operation  of  mony  bonds,  many  braiot,  motif  ilrtHib 
As  Canada  Mpsmds,  large  indosiry  and  smaN  business  alike  benefit  equally  from  lf*e 

"Vnow-bow"  and  experience  gained  by  DOSCO  fbrougb  this  longtime  bobit  of  teoimrork. 

DOMINION  STEEL  AND  COAL  CORPORATION  LIMITED 


MsnU.ot,  Qms. 

On*. 
SyrffMf ,  N.S. 


Location  of  OOSCO  plants: 

Immon,  M  S.  6*oc«  Soy.  N  S.  Holito*.  N  S 

St.t»«<rto«  N  S.  Oiihwoy,  Ot«‘  M«w  W>i*»f'»rd  M  S. 

WeSi.rville,  OM  Sprin9(»:ll.  M  S.  $y<4»«y  Mm..,  M  S. 


Sa»e<  Jotin.  M.i 
Wobano.  MtW. 


SHipptNii; 


The  oddity  of  this  fact  now  and  stock  exchanges  remains  one  of  th< 
Igam  evokes  comment  which  how-  mysteries  of  the  financial  develop' 
«ver  never  gets  beyond  that  point  ment  of  both  countries 
vhen  the  fate  of  the  old  Boston  There  is  a  gradual  spreading  oul 


tons  of  newsprint  at  Liverpool.  N.S.  finer  and  marketing  organization  of  t-ii'e  and  department  stores  ^  in 
Located  at  .seaport  and  operating  Its  sugar  in  Canada,  with  distribution  Stittit  .John,  and  Fredericton  NB 
own  carriers,  the  company  is  in  an  throughout  Mariiimes.  Quebec  and  *f'd  Cliarlottetown.  P.E  T  A  long 


▼  whether  you  select  a  container  for'your' product  from' our  wide 
range  of  basic  models,  or  whether  you  have  us  develop  one  especially  for  you, 
it  will  be  as  soundly  designed  as  modern  packaging  research  can  make  it, 

( 

Corrugated  shipping  cases  and  other  packaging  specialties,"  made  by 
our  box  plants  .  .  ,  Kraft  Containers  Limited  and  Shipping  Containers 
Limited  ,  .  .  are  leading  favourites  with  many  outstanding  Canadian  manu¬ 
facturers  and  shippers. 

Every  container  v  e  turn  out  is  made  to  rigid  standards  and  is  laboratory 
controlled  through  every  step  in  the  process  of  manufacture  .  .  .  from  forest 
_  to  finished  package.  That  is  why  for  superiority 

7  of  design,  convenience  of  handling,  rigidity  of 
construction  and  straightforward  merchandising 
appeal  our  shipping  materials  are  unexcelled  any- 
"here.  Long  experience  plus  constant  research 
give  you  assurance  of  continuing  satisfaction  at 
minimum  cost. 

®  packaging  problem  our  Engineer- 
ing  Department  will  be  glad  to  help  you  solve  it. 


KRAFT  CONTAINERS  LIMITED,  HAMILTON,  ONT.  AND  SHIPPING  CONTAINERS  LIMITED,  MONTREAL 
QUE.,  SUBSIDIARIES  OF  BATHURST  POWER  &  PAPER  COMPANY  LIMITED,  BATHURST,  N.B 


\YT  J  At  1  E  A  *  J  which  the  company's  experience  Class  “B’  sha  lOO.OOOshs.  3.10 

Ww  nil  a  fa  ^  a  ,f%f*f1  a  ,\ff%f*n  r  Yf*nf1f1tfi^  £k1ta  and  equipment  make  it  well  suited.  Stanfield.s  is  an  old  estabhiihPd 

VMCl*  faLlaJL  Atlantic  Industries  plant  was  for-  producer  of  high-grade  wool  and, 

_  ^  A  '  merly  operated  by  Can.  Car  and  rayon  garment.";  and  of  knitting] 

f  n  a*  ml  f  *  M  *  X  **  equipped  for  the  production  of  yarn.s  Establi.shed  almo.st  100  years' 

a  fa  M%f%f%QTt1fCf  mwlTfhlDTn  f%T  lwaftlftTttftf0Q  •  «'*'■  "’heels,  rolling  stock  and  re-  ago.  the  enterprise  is  still  the ‘most 

a  aA/mami  %fa  AvMUa  CCCffCwO  •  inforemg  steels.  A  licensing  agree-  important  employer  in  T^-uro,  NS 

^  ment  has  been  reached  with  a  South  Its  brand  names  ‘Unshrinkable 

-  _  — T  African  concern  to  produce  some  of  and  ‘‘Nox  asilk"  underwear  are  sold 

Although  m  tho  limolight  than  investment  pOSSib.!He'‘a''ttn7  P^odSets®'' in  th?*^neral  *  Canada. 

llities  in  other  parts  of  the  country,  the  securities  of  manyl?^»'’i^^»<'‘u'-ing  industries  rney  trade  to  that  country  1  •  ^  ^  . 

US,  .  .-i-r'  .  .  ,  .  j  .‘^ihave  alwa.vs  managed  to  create  „  FaxanprtftKe  I  Outstanding  Net  in 

Mantimes  utilities,  manufacturing  and  primary  indu.stries: considerable  interest  elsewhere,  "•  I  capital  19.50 

have  hhOn  favnrit#>«  fm*  manv  vonr«  far  an  invpatmpnt  becau.se  of  th*  vastness  Outstanding  I^et  in  M?'-,  pfd  $20  par  22.500  shs.  $5  84 

fiave  neen  lavorites  toi  many  tears,  as  lar  as  investment;„f  operations,  sometimes  be-  .  capital  I9o0  cia.ss  A'  75.nooshs.  1 14 

portfolios  are  concerned.  One  need  only  mention,  as  ex- cause  of  the  wide  marketing  that  .o.aa.v,.  ®  .  7,.500shs  1 14 

r,.  o.  I  c  1  t  j-  A  .1  t.-  a  ^  'is  required  bv  their  products  Company  is  wholesale  distributor 

amples.  Dominion  Steel  &  Coal.  Acadia  Atlantic  Sugar  or  As  industrial  activity  increa.ses  Common  $5  par  250.000sns.  .84  of  food  products  throughout  the 

Enamel  &  Heating  Products,  to  illustrate  the  point.  [however,  and  many  of  the  smaller  -aSTt^miportlrs^rnd  marSm  of 

'  .concerns  require  Additional  public  Amporiers  ana  ui  pack?  foodstuffs  under  its  own 

Many  of  the  most  popular  stocks  are  representative  of  financing,  or  public  financing  for  coffee  f  tbrandnamc  for  retail  distnbuiton 

concerns  whose  operations  are  international  in  scope,,  but’ ^^Aicirnr  as  soTe‘*'bVth7se  he  K  domestjij^djnbu^^^^^^ 

$nme  of  the  most  interesUng  situations  are  inherent 

concerns  with  purely  local  background  and  development.  ‘a  share  to  which  they  have  been  at  'oM^canjSa^  ®  numbei  of  subsidiary  companies 

^  The  Maritimos  have  developed  their  own  group  of Connors  Bros.  "’marven-s  limitfd  ' 

investment  houses  which  have  plaved  a  significant  role  in  a^iy  rewarded  in  time  to  come  ouuianding  ^  . 

*Ua  #•  a  •  J  Au  <•  1  1  •  J  i  rru  •.  ■  Herewith  is  a  list  of  companies  ....  Outstanding 

the  financing  and  growth  of  local  industry.  They  are  inevit-  which  may  be  regarded  as  typical  Class  A"  shs.  47,1.000 shares  Capital 

ably  tied  in  with  the  development  of  new  industrial  growth  MarUime  >n^charaeten  C‘«Vcompany.  with  planr*loSiCl2ss'’‘‘t  '’^''^  'eo.'oJS  Sha^e^ 

and  with  the  slow  but  steadv  expansion  of  companiesito  mve.Mor.s  Blacks  Harbour  NB.  is  an  Cla.^s  B’  40.000  shares ' 

.  '  _ _ _ I  nA>ruYTvc>r  B  «  n  important  packer  of  various  sea-  Class  "A"  shares  showed  a  net  of 


■THE  FINANTIAL  TTIMES,  .TTTNE  fi,  10.q2 


I  industry  group. 


consumption  Its  distribution  is  on  ones  field,  bus  l.nes  sales  and 
a  wholesale  basis  iservice  stations,  electric  appliance 

UNITED  SERVICE  ard  equipment  store.s,  automobile 

Outstanding  Net  company  and  similar  en- 

cap:tal  1950 

pfd  $5  par  14.5  62.5  s'n  $.5  72  MOIRS  LTD. 

Class  'A''  129  445  sh  ,3.79  Outstanding  Net  in 

Class  -B  ’  129.445  sh  3 19  capital  10.50 

Compan.v  controls  a  large  num-  pfd  $100  par  0,7.50  s'ns  $20  57 
ber  of  subsidiaries  in  the  trans-  Common  I,.550sh'  7  28 

portation.  automotive  and  access-  Company  is  engaged  in  the  pro¬ 


duction  of  chocolates  confection* 
cry  and  oakerv  product,'  at,  Hali¬ 
fax.  with  siib.sid.ary  plants  and 
warehouses  ‘.nro'..'ghou‘  ‘he  Man- 
times.  \5’arehou.'e.s  are  ai.co  main- 
•ained  arro.'s  Canada  T'nc  com¬ 
pany  operate.'  i*.'  o-vr.  'c.s.v.  plant 
and  -vatei-  po'.te;-  ge,--, '-rating  plants. 
Daily  capacit"  i?  50  000  pounds  of 
cho.'ola'e  produc-s  I'.ociO  'naves  ol 
'oread  and  7. ,500  In.-;  of  ca'se 


MARVEN’S  LIMITED 


«bly  tied  in  with  the  development  of  new  industrial  Ire^SbTe  ^  The  company,  with  pianuioS  ici^ss^’-lv’^ 

and  with  the  slow  but  steadv  expansion  of  COmpanieSitO  mve.'tors  Blacks  Harbour  NB.  is  an  Cla.'s  B’ 

,  ,  .  '  _ I  RA-rntTRCT  PAP  important  packer  of  various  sea-  Class  "A 

penerations  old.  y  '  BArMUKM  p.  &  p.  foods,  all  sold  under  well  known  about  $2  8J 


penerations  old.  ^  r.  «  r.  foods,  all  sold  under  well  known  about  $2.80  per  share  in  1950.  This 

Tt  ha.s  often  been  remarked  that  a  I  participate  in  the  industrial  de- ;  Outstanding  Net  in  brand  names  and  wideiv  distributed  [com, pany  is  one  of  Canada's  most 

Idea’  'lock  evchanse  in  nerhao' '  velonment  of  their  area.  i  .  capuai  istoi  in  export  market.s  throughout  the , i.-r.portant  independent  producers 

Ss  ni  John  or  Halifax’  would  have-  The  same  may  be  said  of  the  mid-i£‘*'®  ‘.i,,’  ea’an  capacities  are  large  of  biscuits  and  ca'xes.  with  head 

lent  to  the  Maritimes  growth  the  west,  at  least  as  far  as  the  United  Class  _  B  nrlTdueel^'^aft'^tvanLl^  4nh^0^fcaa^  a‘^nri'^fWt"ank‘^eou  n^  office  and  plant  at  Moncton.  N.B  A 
•ame  somewhat  more  spectacular  State.s  is  concerned,  since  in  Can-  'ho'^rd'  iJ^n^arrmoderr^  Fa^-n  ns'  record'  operates  in  Sussex.  N  S 

5U,M«  ,h.t  ta,  ,h,  .d^  ,h,  wmnu,«  S,«k  E«h,nM  fjf"  ,,  I";'.;,  U.,S  lI'ppSl  1 

a'lpr*";/ '5; s™- ss  . vifr; .“"d iSi  r .mprif;  -s iijf si,?'eS».„d r  Spp-iinfvr;;-';- -i-"  --s'  i" wSidVi'vi 

^-d.,  ,  ‘A  tf,  “''7““*  Sfif  p“5‘  S,;;-  i  mp"'*  mMPPd™UddT,rp,v 

It  IS.  of  course  an  odd  fact  that  Chicago  Stoex  Exenange.  «voerv  papfp  Arania  an  avnr  ei-r-ap  M.R.A.  HOLDINGS 

the  oldest  parts  of  Canada,  that  Why  the  New  England  states  ana :  v.t -n  ^^^****  ^^  aU  vi.  -a  Outstand.ng  Net  in 

region  that  has  .seen  industral.za-  lh«  Maritime.'  provinces  should!  °  °  rio  ,li  *  capital  1950 

tior.  before  any  other  part  of  the  never  have  been  able  to  develop,  capuai  iwoi  cap^.  iw.ai  sonoosha  $5  57 

country,  is  the  only  region  which  ir,  the  hundreds  of  years  of  pro.s-i *  sm  60  403Ahs  S98.74  C’ac'  ”a'’  3000M‘sh  I'k  Comm, on  40.n00sha  3  40 


THE  J.  P,  PORTER 

COMPANY  LI.MITED 

936  Dominion  Square  Building 
Montreal 

GENERAL  CONTRACTORS 

Specializing  in  Dredging  and  Marine  Construction 


Outstanding  Net  in 
capital  1950 


Bever  had  a  stock  exchange  of  ;ts  perous  ext'lence  the  local  and  in-  fu, 

ewn.  tcrest-creating  facilities  of  active 


ACADIA  ATLANTIC  Sl’GAR 

Net  in  Outstand.ng  Net  in 

1950  capital  19.51 

.5D  pfd  SlOO  par  ,3n.ooo.'h  $2260 
$98.74  Class  A  ’  .300,000  sh.  176 


$11,76  Common 


M.R.A.  HOLDINGS 

Outstand.ng  Net  in 
capital  1950 
S'!,  pfd  $25  par  50.000  s'na  $5  57 
Comm, on  40.000  sha  3  40 

This  company,  through  subsidi- 


Company  produces  about  120.000!  Company  is  most  important  re-  operates  a  number  of  furni- 


StOck  Exchange  is  remembered  It  of  investment  interest  in  many  of  newsprint  Pulpwood 
Is  undoubtedly  true,  however,  that  the  companies  of  the  Maritimes  substantial,  the  bulk  h 
the  development  of  the  far-western  which  have  hitherto  had  a  merely]  fracfr  roMi 
treas.  in  both  Canada  and  the  Unit-  local  following  j  Outsta 

«d  States,  has  been  due  to  a  very  Tnis  does  not  apply  of  course  to.  _ 

large  extent  to  the  more  public  .«uch  companies  as  Bathurst  and  u, 

facilities  which  stock  exchanges  Fraser,  in  the  pulp  and  paper  group:  °  •>•}  \n 

there  offer  to  those  who  wish  to  or  to  Dosco  in  the  iron  and  steel  ’jaos- 


THE 

ACADIA  TRUST  COMPANY 
TRURO,  N.S. 

Executors 

Administrators 

Trustees 

OUR  ASSETS  YOUR  GUARANTEE 


We  Offer 

SAFETY  SERVICE  STRENGTH 

Your  inquiries  Welcomed 

AAACKAY  LUAABER  CO. 

LIMITED 
Exporters  of 

SPRUCE,  PINE 

and 

HARDWOODS 

from  all  New  Brunswick  and  Nova  Scotia  Ports  to 

BRITISH,  CONTINENTAL  and 
AMERICAN  MARKET 

Prices  on  Request 

Brokers  for  the  A.  F.  &  D.  Mackay 

United  Kingdom  Royal  Liver  Bldg.,  Liverpool,  Eng- 

Nova  Scotia  Office:  Miramchi  Office: 

Roy  Building,  Holifax,  N.S.  Newcastle,  N.B. 

SAINT  JOHN,  NEW  BRUNSWICK 


‘  exce.lent  po.'ition  as  exporter  of  Ontario  Capacity  of  Saint  John,  range  mnrternisation  program  is 
'  newsprint  Pulpwood  reserves  are  n.B  .  plant  is  L3  mill, on  pounds  now  underw  a.v 
'  substantial,  the  bulk  being  freehold  daily,  .\nother  plant  at  Woodside.  IRVING  OIL  ' 

'1  FRASER  COMP.YNIES  N.B..  closed  for  the  time  being,  ha.'  Outstanding  Net  in 

!  Outstanding  Net  in  a  refining  capacity  of  1.25  million  capita’  1950 

I  capital  1951  pounds  per  day.  Cornimon  stock  ■46n00sha  $1106 

,  4-''i'7'  pfd  sha.  STANFIELDS  LTD.  Company  is  steadil.v  expanding] 

j  $100  par  22.560  sha,  $380.56 ,  OuL'tanding  Net  in  tis  .'a  e.s  of  gasoline  and  oil  in  the] 

Common  742.834  sha.  720  I  capital  1950  Maritime.'  provinces  where  it  now! 

I  Company,  directly  and  through  jC'.a.'S  ’'A"  .sha  60.000shs.  $5.77  suppi.es  a'ooiit  .35'V  of  the  total] 

j  subsidiaries  produces  pulps,  lum-, - — — - : 

ber.  paper  boards  bond  and  spe¬ 
cialty  papers.  With  mills  at  New¬ 
castle,  Edmundston,  Cabano.  Athol- 
ville  and  Madawaska.  Maine,  the] 
company  has  substantially  increas¬ 
ed  Its  capacities  and  output.  , 

MINAS  BASIN  P.  A  P.  I 
I  Outstanding  Net  in 

capital  1950  I 
Common  shares  17,000  shs.  $17.02 1 
Company  manufactures  ground- 1 
wood  pulp  and  paper  boards  as! 
well  as  lumber  in  its  Hantsport,  | 

NS  plant  Company  oiierates  itsj 
own  power  plants  and  has  about ' 

180, oon  acres  of  tim.ber  lands  ] 

Among  subsidiaries  is  shippingj 
compan.v  and  a  number  of  smaller, 
concern's  in  the  lumber  business 
Pulp  sh.pments  have  expanded 
sharply  in  recent  years  i 

N  B.  INTER  PAPER  (  O. 

This  IS  a  wholly  owned  su'osidiary 
bf  the  C-anadian  international  Paper 
Co  It  owns  tim.oer  .stands  of  well 
iOve.'  1'2  million  acres  and  its 
!  newsprint  mill  has  a  capacity  of 
over  210.000  tons  a  year.  Operation 
IS  at  Dalhousie.  N.B  , 

SAINT  JOHN  SULPHITE  (  O.  ‘ 

Outstanding 
Capital 

607  pfd  $10  par  ,3,36.500  sh.-i. 

Common  lOO.OOfl  sha. 

Company  owns  a  large  sulphite, 
pulp  mil!  at  Fairville.  N.B..  with 
,n  daily  capacity  of  abou’  200  ‘ons. 

Timber  limits  total  about  120.000 
acre.'  in  Maine  and  New  Brunswick.: 

A  suDstantial  interest  is  held  in|  ^ 

Alagash  Land  Company  which  owms 
about  85.000  acres  of  timberland  in^ 

Ma,ne. 

Other  Industrial  Fields  | 

Companies  in  other  industrial 
fields  might  be  listed  as  follows; 

ENAMEL  A  HE.$TING  ; 

I  PRODUCTS 

Outstanding  Net  in- 
capital  1951 

Common  sha  118  OOO  sh.'  $147 
Company  is  one  of  Canada  s  most 
important  producers  of  heating 
equipment  and  other  industrial 
lines  from  three  plants  at  Sack-; 
ville  NB.  Amherst,  N?  and  Vie-| 
tona  BC  Both  its  original  plants 
and  the  subsidiary  company  At-, 
lantic  Industrie.'  Ltd.  appear  to  be 
ir,  line  for  defence  contracts  for 


Maritime  Division 
DARTMOUTH,  NOVA  SCOTIA 


. . .  BEGINS  AT  THE 
DRAWING  BOARD 


THE  FORWARD 


MARCH 


Unoboted  demond  for  Loco!  and  Long  Distonce  telephone  service 
continues  despite  the  tremendous  expansion  of  facilities  which 
has  token  place  between  War's  end  and  the  present. 


Telephones' in  Service  •  r**'I  'T* 


43,855 


77,012 


Long  Distance  Messoges  .  ..  .  ...  .  .  1,850,283  2,860,839 

Local  Conversotions  .  .i...  87,881,776  129,502,848 

Plont  and  Equipment  .  .T.,  $10,217,879  $25,357,931 


THE  NEW  BRUNSWICK  TELEPHONE  COMPANY  LIMITED 
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Eastern  Trust  Company  Well 
Up  Among  Canadian  Institutions 


Nova  Scotio 

I  Continued  from  Page  16) 


New  Brunswick 

(Continued  from  Page  14) 


ENrilNE 

REBUILDING 

AND 

MAC  HINE  M'ORK 


the  coal  now  obtainable  is  unsuit¬ 
able  for  gas  manufacture. 

Negotiations  were  carried  on  with 
a  view  to  selling  the  gas  s.vstein 
and  it  is  expected  that  the  details 
as  to  its  future  will  be  crystallized 
early  in  19S2. 

The  Company  since  the  end  of 
the  year  has  applied  to  the  Nova 
Scotia  Board  of  Commissioners  of 
Public  Utilities  for  permission  to 
discontinue  the  manufacture  and 
distribution  of  gas. 

Ownership 

I'fie  Company  is  owned  by  a|i- 
proximately  6..inn  shareholders 
These  owners  are  men  and  women 
in  all  walks  of  life  as  well  as  Pdu- 
ralin*al  and  Religious  Institutions. 
Banks,  Trust  and  Insurance  Com- 
(lanies.  and  others  who  have  in¬ 
vested  their  savings  in  shares  of 
the  Company's  stbek. 

Most  of  these  owners  live  :n 
Nova  Scotia,  many  are  customers  of 
the  Company,  and  a  number  are 
employees.  The  ten  largest  share¬ 
holders  together  own  less  than  20 
per  rent  of  the  outstanding  shares. 


CVMNnKI!  GRINPING 
CYI.INDKR  BORING 
CRANKSH.\Kr  GRINDING 
F.K.\RINn  KITTING 
RKBABBI'ITING 
I N  S  r  A 1 . 1 , 1 N  G  .S I ,  K  K  V  !■  ;  S 
IN  BROKEN  CYLINDERS 


And  all  other  meehaniial 
operations  reuuired  for  re¬ 
conditioning  gas  and  oil  en- 
giiK'.'.  Have  specialized  in 
thus  ela.-.s  of  work  tor  over 
;in  years.  Estimates  and  in¬ 
formation  gladly  furnished. 


The  Maritime  Cement  Pl.int  at  tl.ivi'lock.  New  Briiiisw  lek.  na^  levc'iill.v  made  its  first  shipment; 
Power  IS  supplied  by  the  New  Brunswick  Eleetiic  Power  Coiiuni.ssion. 

Gland’s  Expands  Brewing  Facilities  To  "ir  '  '  " 

Match  Growth  of  Maritime  Prosperity  E 


The  5Iaiilimp  C'.'liiuler 
(irinrlinu  Co.  litrl. 

24  Salter  St.,  Halifax.  N.S. 


AN  IDEAL  INVESTMENT 
FOR  SINKING  FUNDS 


Nova  Scotia  Tug  Keeps  House-flag 
Flying  Over  a  Beat  3,400  Miles  Long 


Here  are  the  tfiree  outstanding  reasons  why 
Trustees  should  consider  the  Debentures  of  our  63- 
vear-old  Company  for  the  investment  of  Sinking 
Funds ; 

HIGH  YIELD 

10  to  15  years  inclusive  4 ’4^0 

5  to  9  "  "  4' 2% 

3  to  4  ”  "  3-^4% 

1  to  2  "  "  3 '2% 


K.iim  Yarmuuth  to  Bonav;?ta. 
f.'om  toe  eove<  along  the  eoasl  o( 
New  B.'un.'Jwick  to  the  inlel<  and 
harbour.-i  aloe.g  tnc  triangle  of 
Nev'' foundland.  the  tiig.s  of  the  I 
P.  Porte;-  Company  Ltd.  a-c  well- 
k’low'i',.  Defence  projrel  engineer¬ 
ing.  dock  work  and  harbor  eon- 
.-iriicf.c>'-i  a:c  a  major  line  of  work 
for  tile  eompan.v  which  nas  been 
a.'^oc.ated  wdh  marine  work  in 
the  Maritime  province.',  for  many 


somolime.s  from  ae  f,a'  of  Gland  Son.  Limited.  In  1927. 
Sav  annah.  Georgia.  3.1(ii)  Coloncy  Sydney  S.  Gland  purchased 
y  from  ila  homo-port.  No  the  hrovvery  of  .V.  Keith  Si  Son. 
big  or  too  small  for  fh's  L.mited.  founded  in  1R20,  which  tn- 
?  eompan.v  which  in  peace  da.v  is  a  wholly-owned  subsidiar.v 
1  rough  weather  or  other-  of  Gland  Son.  Limited.  Since 
ps  the  coastal  facilities . tiiat  purchase,  both  breweries  have 
I  obstruction  and  aids  inMuen  expanded,  and  eompleteiy 
iision  of  the  Mantimcs|modrrn;zod.  and  today  are  classed 
ianioug  the  finest  in  Canada 


ADAPTABILITY 

1  hese  Debentures  con  be  issued  for  any  number 
of  years  and  months  to  suit — for  exomple:  1  1  yeors 
and  nine  months — and  for  any  odd  amount  required. 


BLACK’S  HARBOUR 

NEW  BRUNSWICK 

HOME  OF  THE  WORLD  FAMOUS 

"CONNORS" 

CANNED  SEA  FOODS 


.-\mong  tnc  biggest  contracts  in 
recent  months  is  the  dredging  and 
rock  removal  work  in  the  port  of 
Hal.fax.  and  the  list  of  important 
work  for  both  private  concerns  and 
governments  includes  such  varied 
jobs  as  the  construction  wharf  and 
breakwaters  at  Sydney.  N.S.  Port 
Morien,  N  S.  Yarmouth,  N.S.  and 
Pictou.  N.S. 

Established  about  a  quaner  cen¬ 
tury  ago.  the  company  has  long 
si.nce  become  an  integral  part  of 
.Mar. times  progress  and  is  now  also 
playing  a  role  of  considerable  im¬ 
portance  in  moving  equipment  and 
material  f.om  ports  in  the  United 
States  to  Sev  en  Islands  P.Q .  in 
connection  with  the  dock  construc¬ 
tion  work  at  that  end  of  the  iron 
ore  development  organi.sation. 

Current  cor.tiact  work.  011  ocean 
railway  terminals  in  Halifax  and 
on  other  similar  joli.s  are  keeping 
ihe  company's  facilities  engaged  at 
full  time.  But  the  most  glamorous 
of  these  facilities,  tfle  Tug  "Mar- 
g„;et  Porter"  keeps  the  bouse 
■".ag  fly  r.g  f>n  se^j,  pulling  dredger.s. 
riam  ri  ggers,  derrick  .scows,  .some- 
times  front  as  far  inland  as  Hamil- 


Offeriu^  the  Mahtimes  a  Complete 

INVESTMENT  SERVICE 

Underwriter,^  and  Disirihttiors  of 

Canadian  Governmenf 
Municipal,  Public  Utility 
ond 

Carparotian  Securities 


SECURITY 


BRANCHES; 
157  Hollis  St. 
Halifax,  N.S. 
20  King  St., 
Saint  John,  N.B, 
43  Alma  St., 
Moncton,  N  B. 


The  Debentures  are  backed  by  Mortgages  on  resi¬ 
dential  properties  in  Maritime  Province  Cities  and 
towns  valued  at  THREE  times  the  total  amount  of 
Mortgages.  They  are  also  LEGAL  investments  for 
Trustee  funds  in  Ontario,  Nova  Scotia  and  New  Bruns¬ 
wick,  and  are  accepted  by  the  Dominion  Government 
for  Life  Insurance  Company  deposits. 

For  further  information  apply  to  Broker,  and  ask 
him  to  write  us  for  full  particulars. 


SARDINES  -  KIPPERED  SNACKS 
HADDIES  -  HERRINGS 

Packeid  By 

CONNORS  BROS.  LTt 


EASTERN  CANADA  SAVINGS 
&  LOAN  COMPANY 


Limited 


23S  Sl  James  Sh  W, 


Montreol 


Private  Wire  To  Somt  John  &  Holifox 


Halifax,  N.S, 


Gronville  nt  Duke 


THERE’S  A 


big  bug  in  our  operations 


CampbELUON 


300  SO  Mills 
HIAVY  RUDWOPM 
INfESTATION 


BAtHUC'iI 


Her#  IS  an  area  of  the  New  Brunswick 
forest  vvhere  the  budvvorm  i.s  rampant.  It 
rontain.x  some  2.009.900  cords  of  pulpwnod, 
enough  In  produce  almost  2.000,000  toii.s 
of  new-spnnt. 


.-\nd  hcie  is  what  happens  to  softwoods 
w  hwh  have  been  eaten  by  hiidwnrms. 
Deprived  of  rheir  bud.s  and  needles,  they 
d.e  away.  .'Xro'und  1920,  22.000.000  cords 
wete  tnus  destroyed. 


ln.,s  a  nea.thy  .utar.d  of  .sofi '.vonris  — 
par'  of  (.'anada  s  g-rat  fore.st  resources  — 
.^'leh  a=  thf  b-.id'wnm  is  at  present 
.'.fesLr.g.  0,1'-  pro.'pprity  depends  on  the 
protect. on  of  inese  woods. 


T  he  proiecl  will  co.st  half  a  millioM  doilar.s, 
but  It  IS  well  worth  while,  because  it  may 
help  to  save  wood  which  con.stitutes 
an  important  part  of  the  natuial  le- 
sources  of  New  Brunswick. 


Last  Winter.  UK)  men  raced  agam-t  lime 
to  build  two  I'uiiways  and  a  landing  strip 
in  the  vvildPrne,ss.  In  addition,  tons  of 
material  had  to  be  trucxed  m  before  the 
tnawout. 


Tnis  spiaying  operation,  now  underway, 
IS  one  of  the  most  extensive  ever  under¬ 
taken  anywhejc  m  the  world  .More  than 
20  planes  are  being  u.‘ed  to  spray  200.000 
gals,  of  DDT. 


Gove ;  r,.-|-ir|-;t  w  e  mav  ne 
trees  .  ,  tT  a.-ea  affec'ied. 
spraying  operation. 


NEW  BRUNSWICK  INTERNATIONAL  PAPER  COMPANY 

DALHOUSIE,  NEW  BRUNSWICK 


